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Nobody  can  really  oppose  the 
health  plan  because  welfarcism 
has  become  such  a  catch  phrase 
that  a  political  personage  would 
lake  his  future  into  his  hands  if 
he  did. 

This  may  be  the  one  big  item 
for  the  forthcoming  Federal  Pro¬ 
vincial  conference  which  starts  on 
October  3rd. 

A  somewhat  more  constructive 
measure  will  also  be  submitted  at 
that  time  in  the  form  of  a  draft 
agreement  on  unemployment. 

This  agreement  is  expected  to 
be  somewhat  more  attractive  to 
the  provinces  than  was  the  final 
offer  made  by  Ottawa  on  June] 
21st. 

That  final  offer  proposed  to  pay 
one  half  the  cost  of  unemploy¬ 
ment  relief  on  the  number  of 
Jobless  which  in  any  one  province 
exceeded  .45%  of  the  total  popul¬ 
ation.  There  was  no  expectation 
that  the  plan,  if  it  were  reof- 
fered,  would  be  accepted  by  all 
ten  provinces.  You  can  certainly 
think  of  one  province  which 
would  turn  it  down  again. 


dicated  that  they  will  go  along 
on  an  agreement,  but  the  implica¬ 
tion  is  that  it  will  have  to  be 
an  improvement  over  the  Junej 
proposition.  ! 


though  municipalities  arc  crea 
tures  of  the  provincial  rather 
than  the  federal  government. 
Being  Tackled  Piecemeal 
The  big  problems  of  fiscal  in- 


Health  Insurance  and 

Payments  for  Ottawa  Meeting!  Aluminum  Mill  \ 

H  Billion  Dollar  Plon  ^ 

What  to  Do  About  Possible  Unemployment  jthat  the  Simard  group  had  dis- 
Are  the  Big  Agenda  Items,  But  Other  Serious ''  interest  in  I 

Motters  Continue  to  Hong  m  the  Fire.  la  Madeleine  to  the  Rey- 

inolds  aluminum  organization  of  j 
the  United  States,  for  a  sum  re- ! 
puted  to  be  $.5  million.  If  true,  it  | 
would  mark  the  entry  of  the; 
Reynolds  company  into  the  Cana-  j 
dian  aluminum  picture  a  role  j 
long  forecast.  i 

.Although  .\luminum  Rolling 
Mills  is  not  a  producer  of  primary 
aluminum  it  is  one  of  the  coun¬ 
try's  biggest  fabricators  and  as 
such  the  holder  of  an  important 
allocation  of  ingot  from  Alum¬ 
inum  Company  of  Canada.  It  has 
been  suggested  that  in  view  of 
the  increasing  stringency  of  ingot 
supply  in  the  United  States 
coupled  with  the  apparent  fact 
that  Canadian  users  are  assured 
that  their  requirements  will  at 
all  times  be  met  by  Alcan,  that 
Reynolds  may  have  acquired 
something  more  than  mere  fab¬ 
ricating  facilities. 

Despite  desperate  efforts  by 
primary  producers  in  the  United 
States  to  increase  their  smelting 
capacity,  there  is  likely  going  to 
be  a  third  quarter  shortage  of 
some  35  million  pounds  or  17,500 
tons,  and  this  in  addition  to  the 
100,000  tons  of  U.S.  stockpile  pur¬ 
chases  that  have  been  deferred  to 
some  later  date. 

To  complicate  matters,  the  U.S. 
fabricators  continue  to  expand 
this  end  of  the  business,  already 
considerably  ahead  of  domestic 
ingot  capacity. 

United  States  daily  production 
of  aluminium  now  is  approximate¬ 
ly  4,250  tons  and  July  output  is 
expected  to  exceed  the  previous 
peak  set  in  June,  once  data  be¬ 
come  known. 

Aluminum  Company  of  Canada's 
daily  production  of  ingot  is  now 
in  the  vicinity  of  1700  tons  or  at 
an  annual  rate  of  something  over 
600,000  tons.  In  1954,  Alcan  pro¬ 
duced  about  54f',000  tons  and  b.v 
the  end  of  1956,  Kitimat's  first 
round  of  capacity  increase  of 
91,000  tons  will  have  been  com¬ 
pleted,  doubling  the  cxi.sting 
Kitimat  capacity  to  a  total  of 
182,000  tons  and  giving  a  grand 
(Continued  on  Page  10) 


COMMODITIES  &  PRICES 


By  E.  J.  DeSEAU 

OTTAWA  —  Stealing  each  others’  thunder  has  be¬ 
come  good  politics.  We  now  have  a  Conservative  govern¬ 
ment  in  Ontario  pressing  the  Liberal  administration  in 
Ottawa  for  a  $750  million  health  plan  and  it  is  quite  pos¬ 
sible  that  the  CCF  will  be  permitted  to  hold  the  baby 
when  the  first  introductions  of  the  plan  are  made. 

While  a  somewhat  spendthrift  Liberal  government 
continues  to  express  concern  about  the  taxpayers’  posi¬ 
tion  in  this  deal,  the  orthodox  (it  says  here)  Conserva¬ 
tives  have  taken  another  step  to  the  left  which  can  only 
be  relieved  if  the  Social  Credit  movement  moves  further 
to  the  right.  - 

conditions  in  large  areas  of 
Canada. 

The  writing  of  tables  as  to  how 
much  one  would  pay  under  given 
circumstances  may,  therefore,  still 
be  more  important  than  what  one 
proposes  to  do  so  as  not  to  have 
the  problem  at  all. 

There  is  also  the  increasing  in¬ 
cidence  of  municipal  problems. 
Big  urban  developments  are  sim¬ 
ply  becoming  too  costly  for  cities 
to  carry  them  alone.  Whether  it 
is  slum  clearing,  or  throughway 
building,  or  large  housing  devel¬ 
opments  which  require  schools 
and  installed  services,  the  big  ur¬ 
ban  communities  are  getting  close 
to  the  point  where  they  will  find 
it  too  difficult  to  look  after  every¬ 
thing  without  much  more  impor¬ 
tant  assistance  than  they  have 
had. 

The  big  slum  clearing  plan  for 
Montreal,  for  instance,  has  been 
approved  by  the  provincial  gov¬ 
ernment  in  Quebec,  with  the  pro¬ 
viso  however,  "don't  look  at  me, 
when  it  comes  to  raising  the 
money”.  In  other  words,  the 
^ province  does  regard  these  things 
2  Provinces  Silent  ias  a  matter  to  be  threshed  out 

Six  provinces  have  so  far  in-jbetween  the  city  and  Ottawa,  al- 


Only  a  reversal  in  foreign  affairs  is  said  to  be  able  to  prevent 
a  continued  slight  decline  in  commodity  prices.  Occasional 
shortages  in  spot  supplies,  such  as  certain  metals  merely  disrupt, 
they  do  not  counteract  the  lowering  trend.  This  is  more  obvious 
in  futures  than  in  spot  prices. 

<. 

This  is  particularly  evident  in  agricultural  commodities.  U.S. 
output  this  year  will  be  of  a  new  record  nature.  Livestock 
production  is  higher  than  for  years.  The  biggest  corn  crop  in 
history  is  shaping  up  (3.4  billion  bushels);  wheat  is  down  a 
little  at  910  million  bushels  estimated;  1.6  billion  bushels  of 
oats  is  125  million  bushels  higher  and  will  exert  pressure  of 
Canadian  oat  sales  in  the  U.S.  Since  Canadian  crops  of  both 
bread  and  feed  grains  are  also  sharply  improved  so  far  this  year, 
the  increased  selling  problems  are  expected  to  force  most  farm 
commodity  levels  down  during  the  new  crop  year. 


\Safeway  to  Stay 
Out  of  Ontario  I 
For  Time  Being 

TORONTO.  —  The  ncw.c  that 
Canada  Safeway  Limited,  the  big 
grocery  chain  operating  in  West¬ 
ern  Canada  as  a  subsidiary  of  I 
the  .American  company,  has  sus¬ 
pended  its  eastern  invasion  is! 
greeted  here  with  .some  applause! 
and  also  with  some  mixed  feel¬ 
ings. 

Only  a  short  time  ago  a  ful) 
scale  merchandising  war  had^ 
been  in  the  offing,  with  eastern 


jGingell  from  London 

U.K.  Credit  Squeeze  Only 
'One  of  Market  Factors 

July  Drop  in  Gold  Reserves  of  $136  Million 
Likely  fo  Go  Further  Still  —  Recovery  in  the 
Foil  Contingent  Upon  Industriol  Peoee. 


Rumors  of 
prices  steadily 


new  Brazilian  devaluation  is  driving  coffee 
s  frost  stories  remain  unconfirmed.  Cotton 


By  .M.FREI)  W.  OINGELL 
London  Correspondent  of  The  Financial  Times 

LONDON. —  (By  Mail) — Operation  “credit  squeeze’* 
chains,  such  as  Lobiaws  among  :  has  at  last  convinced  investor.s  and  others  that  the  g'ov- 

ernment  means  business.  While  the  shade  temperature 
in  the  labyrinth  of  streets  which  is  the  City  of  London 


the  western  Canada  markets  with 
modern  stores  while  Safeway  was 


futures  are  dropping  too;  pressure  on  zinc  and  copper  is  some-  jinvading  eastern  Canada,  particu-  mounts  to  near  record  levels,  the  atmosphere  on  the  floor 


what  lighter,  although  in  the  latter  metal  it  may  be  renewed  if 
Chile  switches  copper  sales  from  the  36  cents  a  pound  U.S.  market 
to  the  40  and  45  cents  markets  in  U.K.  and  Europe. 

Rubber  futures  too  are  lower  again. 


.involved  in 
!tory-raiding 


Sardine  fisheries  in  the  Maritimes  and  New  England  states 
are  pointing  towards  higher  prices  as  hurricanes  this  year  In¬ 
terfere  with  fishing  to  a  greater  degree  than  in  former  years. 

Steel  has  been  lifted  in  price  to  meet  rising  costs  and  scrap 
steel  Is  still  finding  a  good  market.  Coal  continues  under  pressure 
however. 

❖  ❖  ❖ 

Sulphur  prices  are  expected  to  drop  over  the  next  six  months 
as  steadUy  new  supplies  (Mexico)  enter  the  markets.  In  search 
for  expanding  trade,  Mexico  is  ready  to  make  very  flexible 
price  schedules,  undercutting  normal  export  prices. 


The  two  provinces  chiefly  con-  terrelations  in  Canada  are  being 
cerned  with  industrial  unemploy-  tackled  piecemeal,  one  by  one, 
ment,  Ontario  and  Quebec  have  through  stop  gap  measures, 
kept  mum,  up  to  the  time  of!  No  problem  that  is  being 


writing. 

On  the  face  of  it,  the  June 
proposal  has  not  been  too  unfav¬ 
ourable  to  the  provinces.  One 
with  a  population  of  4  million 
would  get  half  of  its  relief  costs 
paid  on  the  number  of  those  af¬ 
fected  above  .45%  of  some  18,000 
jobless. 

In  a  province  of  4  million  peo¬ 
ple,  say  Ontario,  and  in  a  reces¬ 
sion  such  as  the  one  that  hit 
Canada  last  winter,  the  100%  lia¬ 
bility  of  the  province  would  ob¬ 
viously  cover  relatively  few  of 
the  jobless — 18,000.  The  heavy 
incidence  of  relief  clients  above 
18,000  would  cost  the  province 
only  half. 

Objections  were  raised  to  the 
plan,  however,  on  the  basis  that 
today,  joblessness,  in  a  big  way, 
is  a  federal  rather  than  a  local  or 
provincial  responsibility  since  the 
activities,  or  lack  of  activities,  of 
Ottawa  arc  the  important  factors 
in  the  economy, 

A  severe  cut-back,  for  instance, 
in  defence  industries  would  be 
solely  a  federal  matter  for  de¬ 
cision.  It  would,  however,  affect 
provinces  like  Ontario  and  Que¬ 
bec  very  heavily  because  it  is 
there  that  defence  industries  are 
primarily  located. 

Trade  policies  are  al.so  largely, 
but  not  exclusively,  a  federal 
matter.  Fiscal  policies  and  tariff 
policies  are  strictly  Ottawa  af¬ 
fairs.  They  affect  trade,  theyl 
affect  employment,  the  responsi¬ 
bility,  the  provinces  say,  should 
also  be  Ottawa’s. 

Saskatchewan,  Manitoba,  Brit¬ 
ish  Columbia,  New  Brunswick. 
Nova  Scotia  and  Newfoundland 
have  expressed  their  readiness  to 
accept  some  sort  of  deal.  Party 
politics  obviously  has  nothing  to 
do  with  the  matter,  as  far  as  the 
provinces  are  concerned. 

Want  to  Hear  More 

The  October  meeting  undoubt¬ 
edly  would  like  to  hear  more,  not 
just'about  the  percentage  of  fed¬ 
eral  participation  in  relief  pay¬ 
ments  but  also  about  what  Ot¬ 
tawa  proposes  to  do  to  make  re¬ 
lief  payments  unnecessary  .  .  . 
public  works,  large  scale  devel¬ 
opment  plans  etc. 

The  trouble  is  only  that,  if  un¬ 
employment  comes  again,  it  is 
more  often  than  not  tied  in  with 
■seasonal  developments.  Fall  and 
Winter  arc  the  months  to  be 
watched,  but  they  arc  also  the 
limes  when  public  works  arc,  of 
necessity,  reduced  by  climatic 


(Continued  on  Page  10) 


B.C.  Takes  Another  Look  At 
Chilko  Lake  Power  Plans 

Special  to  The  Financial  Times 

VANCOUVER.  —  The  seeming-lstorage  and  generating  capacity 
ly  insatiable  demand  for  water! are  brought  into  use,  they  will 
power  in  British  Columbia  has  j  barely  meet  the  growth  of  de 
turned  the  spotlight  on  a  site  that'mand  at  the  present  rate  of  ex- 


Postmaster  Alcide  Cote's 
Death  to  Bring  Cabinet  Changes 

General  Allard,  Pointed  for  Notional  Defence 
Post,  May  Become  Veterans'  Affairs  Minister 
—  Postmaster  General  Portfolio  to  Maurice 
Bourget?  —  Parliamentary  Assistant  Post  for 
Lucien  Cardin? 

By  TEMPUS 


was  rejected  several  years  ago 
by  the  Aluminum  Co.  of  Canada 
in  favor  of  Kemano  and  Kitimat. 

The  B.C.  Power  Commission, 
anxious  to  build  up  its  power  re 
serves,  is  making  a  survey  of  the 
Homathko  at  the  head  of  Bute 
Inlet  with  a  view  to  establishing 
hydro-electric  operation  there 
to  serve  central  Vancouver  Is¬ 
land’s  growing  population  and  in¬ 
dustry. 

If  the  project  is  found  to  be 
feasible  from  the  engineering 
standpoint,  and  if  it  docs  not  en¬ 
danger  fisheries  resources,  early 
construction  may  be  undertaken 
the  Homathko  area,  because 
the  commission’s  present  power 
reserves  arc  being  stretched  to 
the  limit  of  capacity. 

The  commission  is  now  carry¬ 
ing  out  development  of  the  Upper 
Campbell  and  Buttle  Lakes  on 
Vancouver  Island  but,  when  full 


pansion. 

The  commission  is  now  produc¬ 
ing  168.000  horsepower  on  Camp¬ 
bell  River,  and  the  Ladore  Falls 
and  Upper  Campbell  Lake  de¬ 
velopments  will  increase  this  to 
more  than  335,000  horsepower. 

The  total  potential  on  the 
Homathko,  utilizing  the  water 
storage  and  generating  .  potential 
of  Chilko  Lake,  is  more  than  1,- 
000,000  horsepower.  A  smaller 
potential  would  be  available  if 
the  Homathko  river  alone  is  uti¬ 
lized  without  involving  the 
Chilko.  Any  attempt  to  interfere 
with  the  Chilko  would  be  strong¬ 
ly  resisted  by  fisheries  interests 
as  the  Chilko  is  one  of  the  great 
spawning  areas  for  the  salmon 
fishery  of  the  Fraser  and  because 
of  that  the  Aluminum  Co.  of  Can¬ 
ada  gave  precedence  to  Kemano 
and  Kitimat  in  its  surveys  for 
power  site. 


OTTAWA.— Take  a  good  look 
at  General  Jean  Allard  for  he 
is  being  whispered  as  a  future 
Minister  of  National  Defence. 
Allard  succeeded  Rockingham 
as  head  of  the  Canadian  forces 
in  Korea.  The  boys  who  should 
know  speak  highly  of  Allard 
as  a  soldier.  1  met  him  myself 
at.  Uplands  airport  one  day,  and 
despite  the  fac(  he  had  trav¬ 
elled  non-stop  and  non-sleep,  he 
seemed  a  pretty  bright  chap. 

Allard  knows  St.  Laurent.  As 
I  get  it.  St.  Laurent  knew  and 
liked  Allard  and  figured  it 
would  also  be  a  good  thing  to 
get  a  Frenchman  in  as  Minister 
of  National  Defence, 
j  Allard  demurred  and  said  he 

I  would  like  some  experience 
first  in  politics,  and  did  not  feel 
he  could  defend  his  estimate  in 
j  the  Commons  without  knowing 
more  of  the  whole  works.  Ac¬ 
cordingly  the  story  now  is  he 
will  take  the  relatively  safe 
spot  as  Minister  of  Veterans’ 
Affairs. 

This  will  mean  the  release 
from  politics  of  Hon.  Hugues 
Lapointe,  who  has  softly  sighed 
these  many  days  for  a  diplo¬ 
matic  post.  It  is  just  a  matter  of 
when  and  where. 

If  —  and  only  if  —  Allard  be¬ 
comes  Minister  of  National  De¬ 
fence.  it  will  mean  he  is  the 


first  French  -  speaking  Minister 
of  National  Defence  since  the 
far  -  off  days  of  Sir  George 


ilariy  the  Toronto  area.  of  the  Stock  Exchanifc  ha.s  become  di.stinctly  chilly. 

The  plans  for  mo.st  companies  -piie  cry  from  the  jobber.s  of  “I  buy’’  subsidc.s  an() 
these  mutual  ‘e'ri-  industrial  share  index  plunjrcs.  We  may  not  have 
jreported  to  be  all  .set.  The  with- i ''<'^ched  the  bottom  yet.  When  we  do  there  will  be  some 
jdrawal  of  Safeway  from  the' barjrains  to  bc  had.  '** 

|”war,”  if  only  for  the  time  being,;  In  the  meantime  Mr.  Butler  si  the  reaction  in  the  markets.  The 
'does  not  nccessaiily  alter  thc'medicinc  has  only  just  started  tojfall  in  the  July  figure  for  the 
situation.  work.  Bank  managers  uo  and  gold  reserves  by  $136  million, 

j  Loblaw’.s  intentions  to  go  west  down  the  country  have  received  j  brought  the  reserves  down  to 
lare  strongly  supported,  of  course,!  their  instructions.  .Applications; $’2,544,000,000.  Some  part  of  the 
'by  its  at  least  indirect  affiliation !  for  loans  must  bc  refused  unless ^  fall  may  have  been  due  to  the 
I  with  We.stcrn  Grocers  Ltd.,  the  they  arc  needed  to  finance  cx-|-spcculators,  whose  wings  have 
jbig  wholesale  house  in  Winnipeg,:  port  business.  Trades  hit  by  the i been  clipped  for  the  time  being 
and  the  steadily  expanding  con- j  dock  and  railway  strikes  will  re-|by  the  Chancellors  devaluation 
Isumer  purchasing  power  in  thojecive  help  but.  apart  from  casesjdcnial.  But  I  should  bc  failing  in, 
j  prairie  provinces  and  in  B.C.  docs  j  like  these,  overdrafts  will  bc  re-r’T'y  duty  as  a  reporter  it  I  gave 
offer  .some  concrete  attraction.'.  fused.  smalic.st  impression  that  we 

In  the  meantime.  Dominion  In  a  tobacconist's  shop  the  other  have  reached  the  end  of  the  gold 

Stores  acquisition  of  control  of;  day  I  heard  an  assistant  .say  to  a  slide. 

the  Thrift  chain  and  Steinberg's|customcrs;  "Why  shouldn’t  youi  The  balance  of  payments  h.as 
invasion  of  the  Ontario  field  have; live  in  the  red  as  well  as  cvcry-l®**l'  reflect  the  full  effects  of 
continued  to  add  weight  and  cm- 1  body  else."  This,  of  course,  wasU^c  railway  and  dock  strikes, 
pha.sis  to  the  fact  that  food  mer-jan  exaggeration,  but  tlicrc  can  be | Speculators  against  sterling  will 
cliandising  through  chain  .systcmsjno  doubt  that  the  consumer  boom the  Chancellors  mea¬ 
ts  not  only  a  highly  complex  andiand  the  high  level  of  imports  hasi^ur^s  to  etwek  inflation  appear 
competitive  bu.siness  but  that  itjbeen  due  to  some  extent  to  the  inadequate,  or  if  the  trade  unions, 
may  yet  develop  into  a  cat  and! tendency  to  live  above  income,  '^’ho  arc  now  described  as  the 
dog  fight,  with  millions  of  dollars; How  the  thrifty  Victorians  would;  ourth  E.statc  of  the  Realm,  get 
in  capital  being  spent  to  cater  to  j  turn  in  their  graves.  I  busy  again. 

what  amounts  to  a  relatively  slow!  But,  while  the  consumer  boom;  •‘"i  he  well  if  we  can  get 

rowing  consumer  market.  lhas  been  a  contributory  factor,  industrial  peace,  but  in  this  re- 

the  main  reason  for  the  sharp! i  ^ni  not  encouraged  by 
twist  in  the  inflationary  spir.al|ihe  refusal  of  the  local  lodges 
has  been  tlic  crahking  pace  of  in-;®^  *h*^  National  Union  of  Mine- 
dustnal  expansion.  workers  to  accept  Italian  and 

areas  in  which  the  com-j  <•  Austrian  miners  into  the  pits  to 

jpany  is  already  operating.  Inj  Equity  market  price.'  arc  very ': the  pressing  shortage  of 
jother  words,  for  the  moment,  the! sensitive.  They  have  not  yet.  ap-lt^n^i-  Scarcity  must  bc  pcrpctual- 
Imovement  eastward  does  not  ap- i parcnlly,  reached  a  level  wherej^^d  so  that  bargaining  power  is 
jpear  to  be  worthy  of  the  cost  andlthe  government’s  new  moves  The  warning  con- 

jeffort  that  would  bc  required.! fully  di.'countcd.  Anybody  intcr-j in  the  expansion  in  lha 


What  the  reaction  of  the  other 
companies  will  bc  to  this  re¬ 
orienting  of  Safeway's  plans  is 
not  clear  at  the  present  time. 


Safeway's  decision  not  to  enter 
Ontario  for  the  time  being  is 
based  on  a  reconsideration  of 

„  ..  „  ..  commitments  made  for  expansion 

Etienne  Cartier.  Cartier,  you  ., 
iin  the 

may  remember,  was  Sir  John 
A.  Macdonald’s  right  bower  and 
uncrowned  prime  minister  of 
PQ 

❖  ❖ 

Ail  these  changes,  of  course, 
arc  mooted  because  of  the  un¬ 
timely  death  of  Hon.  Alcide 
Cote,  the  blond,  blue  eyed 
bachelor  Postmaster  General. 

His  succe.ssor  is  as  yet  un¬ 
known.  Had  the  minister  lived, 
it  is  more  than  possible  that  the 
new  minister  might  have  been 
Hon.  Rene  Beaudoin,  the 
Speaker.  Already  our  Mr. 

Speaker  has  begun  to  languish 
amid  the  soft  delights  of  the 
chairman’s  job.  and  has  ambi¬ 
tions  for  the  cabinet.  But  he 
wants  to  run  out  his  term  as 
Speaker  first. 

Thus  there  is  a  great  stirring 
among  the  "Canadiens”  and 
rumors  are  flying.  One  is  that 
Maurice  Bourget,  the  brilliant 
engineer  who  is  MP  for  Levis 
and  Parliamentary  Assistant  to 
Public  Works,  might  move  on 
to  Post  Office.  Then  there  is 
talk  of  Raymond  Eudes,  BA. 

LLD,  longtime  (1940)  MP  for 
Hochelaga  finally  getting  a  pro¬ 
motion  to  assistant. 

(Continued  on  Page  6> 


ested  should  defer  decisions  un-!’^®'^  f'-'cl  and  the  threat 

til  the  .Autumn.  mining  community  of  the 

Apart  from  the  credit  squeeze! other  alternative  fuels  and 
there  are  plenty  of  reasons  forj^^^  prospect  of  atomic  power  is 
- - - - (shrugged  off. 


panish  Interests  May  Share 
\ln  West  Coast  Pulp  Project 


In  the,  matter  of  wage  hikes 
I  and  inflation,  we  have  tended  to 
!  rely  on  the  continuance  of  infla¬ 
tion  in  other  countries.  But  the 
announcement  of  the  fall  in  our 
[gold  and  dollar  reserves  was  ac- 


i  Special  to  The  Financial  Times 

1 

VANCOUVER  —  British  Col-jpeculiar  advantages  of  west  coast, by  reports  of  increases 
umbia  will  shatter  all  previous | woods  and  showing  how  better!”!  the  Bank  Rate  by  the  United, 
records  in  forest  production  this'use  can  be  made  of  the  lumber  !  Germany  and  Bel- 

year  if  the  present  pace  is  main- mow  being  shipped.  Representa- ;  **  would  seem  that  the 

tained  for  the  balance  of  the  sea-!tives  of  the  industry  have  been  taken  to  deflate  here  are 

i touring  the  United  Kingdom,!  being  countered  elsewhere.  My 


Latest  T-C  Pipe  Plan  May 
Support  South  of  Lakes  Route 


Practically  every  division  of 
wood  utilization  is  booming  in  the 
west  coast  province.  The  lumber 
cut  is  substantially  greater  to¬ 
day  than  it  was  at  the  correspond¬ 
ing  period  last  year.  Plywood 
output  is  greater  owing  to  an  ex¬ 


giving  technical  advice  to  the' boggles  at  wh.at 
contractors  and  other  authorities, i'^*Sht  happen  if  there  was  an  all- 
and  this  missionary  work  is  "credit  squeeze." 

pected  to  pay  off  in  increased!  peace  were  to  really  break 
business,  loul  at  the  same  time  there  would 

The  plywood  industry  is  find-!®”''^  be  some  agonizing  apprau- 
ing  most  of  its  market  right  hcre'^bs.  This  nation  is  spending  at  th(» 
pansion  of  facilities.  Shingle  millsjin  Canada.  The  tariff  is  pro-j*'®**^  L  1.436  millions  a  year  oa 
are  active,  and  the  pulp  andihibitive  so  far  as  the  U.S.  is  con-|bcfeace.  .A.ssuming  defence  spend- 
paper  mills  are  enjoying  their  j  cerned,  and  the  British  demand  !'"S  were  cut  hy  half,  some  of 
best  year.  j  for  this  product  has  never  been  | 'be  brimful  employment  would 

One  of  the  most  dependable  in-  particularly  high.  But  the  boom- 1  be  poured  a  wav.  I  know  the 

jdlcators  of  the  rising  volume  of  ling  construction  industry  in  Can-|s°o'bing  syrup  put  out  by  the 
‘over-all  production  is  the  logtada  is  absorbing  all  the  plywood i P”'*''^'‘ins  about  "compensations 
■scale  —  the  measurement  of  the  that  the  British  Columbia  plants !  P'‘^‘^'''bcrc.’’ 

timber  as  it  is  cut  in  the  forest.! arc  able  to  produce.  O'  course  there  would  be  com- 
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CALGARY.— The  gas  exchange 
deal  announced  by  Trans-Canada 
Pipe  Lines  Ltd.  appears  to  bc  the 
first  step  in  solving  the  west  east 
transport  problem  which  has 
proven  to  bc  insoluble  until  now 

The  agreement  calls  for  western 
Canada  gas  to  enter  the  United 
States  south  of  Winnipeg  and  to 
reenter  eastern  Canada  via  the 
.system  currently  operated  be¬ 
tween  Niagara  Falls  and  the  Con¬ 
sumers  Gas  distributing  system  of 
the  Toronto  area. 

Trans-Canada  has  signed  to  sell 
200  million  cubic  feet  daily  to  the 
Tennc.sscc  Gas  Transmission  Co. 
with  an  option  to  sell  an  addi¬ 
tional  similar  volume  if  and  when 
it  is  available. 

Tliis,  of  course,  since  it  is  a 
matter  of  importing  natural  ga.s. 
must  again  U’  submitted  to  the 
Federal  Power  Commi.ssion  in 
Washington  for  a  permit. 

The  contract  is  supplementary 
to  that  which  the  company  has 
signed  with  Tennessee  for  90  mil¬ 
lion  cubic  feet  imported  from  the 
Tennessee  system  to  Ontario.  The 
volume  of  Trans-Canada  sales  of 
gas,  therefore,  is  more  than  twice 
that  which  is  bought  by  Trans- 
Canada  from  the  same  Tennessee 
company  at  Niagara  Falls. 

The  new  contract  suggests  that 
the  extra  volume  will  bc  reim¬ 
ported  into  Canada  to  assist  in 
the  development  of  natural  gas 


markets  from  Toronto  eastward 
towards  Quebec. 

It  has  long  been  accepted  that 
Toronto  and  Ontario  alone  do  not 
warrant  the  building  of  a  Trans- 

Canada  north  of  the  Lakes  system. !'crIor 

The  full  development  of  eastern 
Ontario  and  Quebec  markets 
might  make  a  difference.  Also, 
the  markets  obtained  .'Outh  of  the 
border  in  Minnesota  would  make 
a  difference,  since  the  economy  of 
gas  sales  depends  primarily  on  the 
total  volume  moved  and  sold. 

The  opposition  in  Canada  to  ex¬ 
ports  of  gas  southward  and  re¬ 
imports  at  Niagara  Falls  is,  of 
course,  based  on  the  premise  that, 
once  the  east  gets  Alberta  gas,  or 
any  other  natural  gas  in  sufficient 
volume  through  just  some  such 
arrangement  as  is  now  being  com¬ 
pleted,  the  incentive  to  build  the 
north-of-the-Lakes  pipe  line  will 
I  gradually  disappear  and  northern 
Ontario  will  be  left  out  of  the 
picture. 

But  the  whole  matter  of  west- 
east  gas  development  has  been 
charged  with  emotion,  local  prides, 
etc.,  to  a  point  where  it  is  actually 
overlooked  completely  that  oil 
transported  by  pipeline  is  a  much 
cheaper  and  better  fuel  than 
natural  gas  and  that,  in  effect,  the 
industrial  economy  of  northern 
Ontario,  if  based  on  western  crude 
oil  readily  available,  would  obtain 
advantages  which  natural  gas 
would  have  a  difficult  time 
matching  in  eastern  Ontario. 


At  the  end  of  June  last  year  the 
total  was  1,647  million  board  feet. 
At  June  30,  1955,  the  total  was 
1,700  million  feet.  Forest  indus¬ 
tries  are  flourishing  not  only  on 
the  coast,  but  throughout  the  in- 


Hope  to  Expand  sales 

The  lumber  market  has  been 
consistently  good  in  Canada  and 
the  U.S.  this  year,  and  shipments 
have  been  well  maintained  to  the 
United  Kingdom  and  some  other:  [argc.st 
overseas  markets.  However, 
lumber  manufacturers  here  are 
hoping  to  expand  their  sales 


Before  World  War  II  there  wore  i  P'^i-'^ations,  but  the  period  of  ad- 
only  two  or  three  comparatively  might  bc  long  and  un- 

small  producers  of  plywood  ip  I  comfortable.  But  don’t  worry,  it’s 
British  Columbia,  but  the  busi-l”®'  likel.V  happen.  The  friend- 
ness  has  mushroomed  since  then.  I 'he  boys  in  the  Kremlin, 
Today  there  arc  a  dozen  plants, grown  in  proportion  to  the 
and  several  of  them  are  consid-l®'rcngth  of  the  NATO  powers  and 
'erably  larger  than  anything  cxis-.how  arc  we  to  know  that  Marshal 
tent  before  the  war.  ;Bulganin’.s  benevolence  is  not  a 

MacMillan  &  Bloedcl  with  two  ■ 

plants  —  one  at  'Vancouver  and| 
another  at  Port  .Albcrni  is  the 
producer  of  plywood 
volumewise.  Western  Plywood  I 
Co.,  which  recently  announced! 
plan.'  for  building  of  Pic  first 
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Back  to  the  speculation  against 
sterling.  The  sterling  premium 
on  dollar  stocks  on  the  London 
Stock  Exchange  has  given  no  sign, 
of  the  speculative  movement,  foe 
tne  British  market  by  educating! prairie  plywood  plant  at  Edmon-|^*’'^  premium  is  no  more  than  '4 
architects  and  builders  in  thei  (Continued  on  Pago  10)  coni.  In  the  dark  days  of  No- 

- ;vcmbcr  1951  it  rose  60  over  20 

per  cent.  Bui  there  can  be  no 
doubt  that  the  official  view  that 
speculation  accounted  for  a  part 
of  tlic  combined  deficit  of  somp 
$200,000,000  in  the  gold  and  dollar 
reserves  is  right. 

The  speculation  seems  to  hava 
been  at  its  worst  just  before  Au¬ 
gust  Bank  holiday,  the  day,  ac¬ 
cording  to  the  Continental  ru¬ 
mour  mongers,  when  sterling  was 
to  be  devalued.  The  uneventful 
passing  of  the  Bank  holiday 
brought  a  subsidence  of  the  ru¬ 
mours. 

But  rumours  would  never  ari.se 
unless  everybody  knew  that  the 
sterling  area  must  skate  on  th:a 
ice  for  some  time.  We  arc  al¬ 
ways  sailing  so  close  lo  the  wind. 
These  rumours  must  always  crop 
up  when  heavy  expenditure  on 
(Continued  on  Page  10) 
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Allimmiiim  i  ary's  powerlinc  break  on  Kitimat, 

MlUmimUrn  iopcration?.  report  states  have 

1  U«IX  Ma*  proved  more  serious  than  at  first  '  H 

SI  nail  ncl  judged  and  are  only  now  in  pro- 

9  CUa  being  overcome.  Company  '  p 

®  JliarG  estimates  that  first  half  net  in- 1  £ 

-  come  is  lower  by  approximately  :  ^ 

.Muminiiim  Limited  reports  for  $3,000,000  than  it  would  have  boon  ! 
the  first  half  of  1955  marked  in-  had  the  existing  smelter  at  Kiii- 1 
creases  in  both  gross  income  and, mat  been  in  full  production  at  its'  ^ 
net  earnings  after  all  charges  as  ultimately  expected  efficiency, 
compared  with  figures  for  corre-  The  Aiuminium  Lirnited  state- 
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Form  Managemenf  Consultant  Orgonizotion 


Oeorce  S.  C'urrle 


«  ■  A  nicnt  separately  for  the'  *  . Jf  s  ’ 

sponding  pr'i-iod  of  last  year.  Con- ^j.oo.^al  ofi  ^  jf  ^ 

ssolidated  earnings  statement  for  6  j surplus  fixed  assets".  Of  the  in-  ak 

months  ended  June  30th  la.^t.  Sales  dicated  gain  of  $1,785,548.  which  is  |1 

and  operating  revenues  for  period of  real  estate 

,  „  ,  .  .  j  .  ,„ni  <’nd  for  the  most  part  tax  tree,;  . 

rmder  review  amounted  to  $201.- .  j^g,  030  was  realized  in  the  first, 

585.928  as  against  1954  first  half  quarter  of  the  year  but  treated  in 
total  of  $159., 597.5.30.  while  net  the  earnings  statement  for  that!  ■■H|k  ^ 
earnings  were  up  at  $23.179..5,58. 1'tu^i-tcr  as  a  deduction  from  cost  ^ 

.  sates. 

equal  to  $-.33  a  share  on  out-'  Primary  aluminum  production; 
standing  common  stock,  from  $18.-  or  the  company’s  principal  sub- 
880.882.  equal  to  $1,88  a  share.  sidiary.  Aluminum  Co.  of  Canada. 

Aluminum  Co.  of  Canada,  ^d..  i"„‘he  six  months^e^^^^^^  George  S.  (’urrie 

accounts  of  V  hich  ai  e  consolidated  I  compared  to  270.031  short)  Lt. -Colonel  Lyndall  $.  I 

with  those  of  .Aluminium  Limited,  tons  in  the  like  period  last  year.'  51.C..  has  announced  the  forms 

reports  net  income  of  $18,896,714^  .Aluminium  Limited  sales  in- 1  dian  company.  Crwlck.  Currie 

«i7QQjR)Q  1  i L- cludc  approximately  27.000  tops  of  I  r.gement  Consultants.  The 

against  $1,. 894.628  for  the  like  purchased  at  going  prices  continue  the  services  throi 

period  last  year.  from  third  parties  to  meet  incrcas-  previously  carried  out  by 

The  after-effects  of  Ia.st  .lanu-  ing  demand.  brandt  of  Urwick,  Orr  & 

"  -  -  —  Principal  offices  will  be  at  1 

INDUSTRY  GROUP  MARKET  TRENDS  To  o'^To’  Montreal  and  80 

Prepared  by  j  Colonel  Urwick  and  Get 

THE  5VESTERN  CITY  C051PANT  LIMITED  ;  will  be  joint  chairmen  of  t 

Vancouver. ’Canada  I  Bruce  .A.  C.  Hills.  President. 

are:  L.  N.  Buzzell.  K.  LeM.  Ca 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  ■  Donald.  C.  W,  Leach  and  H. 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-  I  p.  h  Irwin  is  secretary-treas 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  i  i  i 

market.  These  charts  enable  an  fnvesor  to  see  at  a  glance  how  the  Co.oncl  Urwick  is  weJl 

stocks  of  a  certain  industry  arc  performing  relative  to  the  genera]  management  consultant  field  i 
market.  '  United  States  and  has  lecti 

I,- A  ,7/-vn  ,  r.r  T-  i.  j ■  j  .  ■  j  .  .  a  !  Toronto  and  Harvard  llniver! 

iAVORABLE:  If  an  individual  industry  Group  is  performing —  -  -  - 

better  (rising  faster  or  declining  slower)  than  the  general  market. 

the  index  will  show  a  rising  trend.  PpAK  1  St  OllArtfif 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the. 

Industry  Group  is  performing  worse  (rising  slow'er  or  declining  TAllArUsAU 

faster)  than  the  general  market.  iVIvWiI  AcllcriiaLn 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  - 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-,  jjgvv  peaks  in  sales  and  earn- 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir- ! .  ‘  .  r-  '  v.n  \ _ u 

eumstances  causing  the  change  in  investment  sentiment  and,  if  of  Crown  Zellcrbach  Corp. 
■w'arranted  to  take  defensive  or  aggressive  action  before  the  new  ^  for  the  first  quarter  of  this  year 
counter-trend  has  progressed  too  far.  'tvere  forecast  by  J.  D.  Zeller- 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 


.  ,  Pixral  -eOrd  .Mat  .ttiitl  And  Other  Official  Notices 

■  1  .  'I  yn-iS;  in.').|  ' 

Op»r.  Profit  !  (sijiso  l.fln'.viil 

i  i  r’fe  "^;'i2  BANQUE  CANADIENNE 

Work.  CnftUal 

c.„  J: ;  y  '  “>  NATIONALE 


r-m.  i  <>.M  PHI.VIUA  VHI.HL'ICl.l.t 

jUlB  Industrial  Acceptance  Corp.  Ltd. -■“•I,”''?  a  a  ■  i- 

■S  reports  for  the  first  half  of.  1955, NATIONALE 

1KB  net  earnings  ifter  all  chargijs  upl  Annual  renort  'of  Apncw-^i..-- 

WB  at  $3,m501  from  ^i^ure  of  IW- pa^,  Shoe  Scores'.  Ltd  shows  a  QUARTERLY  DIVIDEND 
H  .contraction  in  operatmg  NoIicc  is  Hereby  given  that  a 

a^oW  $2  mXon  in  e^^  i"  oa‘.  earn'op  after  dividend  of  two  and  a  half  per 

almost  million  in  eatnea  in-iaij  charges  from  figuiTS  for  prc-iccnl  (2  50%)  has  been  declared 
come  which  was  down  al  $18,987,-  forflno  ficnai  voar  'rntai  .mo'u  ..  „  oeciaica 

936  from  $20.976,()32  for  first  ,  6lofb.7,inpss  W  inder  Te  l 
Pi^H  innnfhQ  nf  lac*  vonr'  •Diismc-ss  lop  ycDr  unficr  rc-'aciicnnc  Nationalc  on  the  paid-up 

Kp!  Net  LrperlL  under  i-eviow  was  f’onv  capital  stock  of  the  Bank  for  the 

f\ i  >  lor  penon  uncicr  review  was  previous  year.^  $ll,f)<9,592,  while  oiiarter  ondinc  on  the  '?lst  Hav  of 

{  V  ^  equivalent  to  $2.49  n  share  on  the  ^oip«  pvri,,Hirfco  mi#*r  roimvinviT  .  V  m-V  ^ 

f  *»  1.337.444  shares,  of  common  stock  (i'vidcnd,  bear- 


J-n  1  Sing  at  miXveir»''?B54  'vorkmg  capital  po.si-jthe  1st  day  of  September  1955,  to 

A«;r"deduTtto&  ml  ‘^4l/r"up  a\%r2M949^“nrm 

come  of  interest  chaj^es  On  do.  "  Va^  au'h  '''' 


Hnier  .A.  C.  Hills 


lil.-Col.  Lyndall  E..«ip 


Lt. -Colonel  Lyndall  F.  Urwiek,  O.B.E.. 
.M.C..  has  announced  the  formation  of  a  Cana¬ 
dian  company.  Urwick.  Currie  Limited,  Man¬ 
agement  Consultant.®.  The  company  will 
continue  the  service.®  throughout  Canada 
previously  carried  out  b.v  the  Canadian 
brand!  of  Urwick,  Orr  &  Partners  Ltd. 
Principal  offices  will  be  at  1494  Sherbrooke 
St.  West.  Montreal,  and  80  King  St.  West. 
Toronto, 

Colonel  Urwick  and  George  S.  Currie 
will  be  joint  chairmen  of  the  Board  and 
Bruce  .A.  C.  Hills.  President.  The  Director.® 
are:  L.  N.  Buzzell.  K.  LcM.  Carter.  W.  Coutt.® 
Donald.  C.  W,  Leach  and  H.  .A,  Macdonald; 
P.  H  Irwin  i.®  secretary-treasurer. 

Colonel  Urwick  i.®  well  known  in  the 
management  consultant  field  in  Canada  and 
the  United  State®  and  has  lectured  at  McGill. 
Toronto  and  Harvard  Universilic®.  In  1951 


he  received  the  gold  medal  of  L®|Cofiite 
International  de  I’Organization  Sci^SOfiflue, 
and  recently  was  awarded  the  WalIdKIhClark 
International  .Award  for  his  contrili^on  tb 
managerial  science.  I*  ^  ■  ‘ 

Mr.  Currie  is  Chairman  of  ttic'  l^rd  of 
Bowaters  Newfoundland  Pulp  &  Milks 

Limited,  director  of  Merck  &  Co.  this.,  ^nd 
partner  of  McDonald.  Currie  &  Co.  viork 
in  both  professional  and  industrial  Yields  is 
widely  known.  >  j  '  ‘ 


mand  and  term  s?fcutfed  borrow- ippjjjpip^j  (.hangc,  an  incrca.se  in! 
lings,  as  well  as  insWance  clainiS|inventories  to  .$3.482..305  from  $3.- 
Ipaid  and  provided  "or  by  coni -1257,3.33,  while  current'  liabilities 

ipknys  subsidiaries.  Progressive  are  higher  at  $1,549,975  from  $1,- 

Insurance  Co.  of  "panada  3udj37]  770  with  a  bank  loan  of  $250.- 
Merit  Insurance  (:o  ,  there  remam-iooo  a.s  compared  with  a  bank 
,ed  a  balance  of  $13.8o5.476.  which  oveydraft  on  previous-  balance 
epmpared  with, $14^3.781  for  first|sheet  of  $163,264.1 
:half  of  last  ytar.  \  /  '  In  directors'  rCoorl  K.  I?.  Gil- 


Bv  Order  of  the  Board. 

ULRIC  ROBERGE. 
General  Manager. 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  23 


Bowaters  Newfoundland  Pulp  k  Pa Milks  !  Gencra1*and  admiWstiative  ex-^ii  7  n-  ’k  k  m 

Limited,  director  of  Merck  &  Co.  |£.  »and  oensef  in^lud^ne  president,  .slates,  tha  re  D.v.dcnd  No.  23 

partner  of  McDonald.  Currie  &  Co.  Iw  viork  amounted  to  123  as  ™  f  declined  Notice  i,  I'crcj.v  9jve„  ihot  ,  kividenk 

wibirbrj.?”""' *4'  “‘.o  MS-'tS  ,"c 

“"".il.  "S'  ha,,  been  aaaobia.b^  *i,b,  Sj-;;  llUrr  jlTlML'r 


one  years  and  has  been  in  chargt'-'jj^f ;  the 
Canadian  branch  since  .April  1953.  A-menilbCT 
of  the  Engineering  Institute  of  CanX^a.'  he 
has  a  broad  background  of  practical. experi¬ 
ence  in  industrial  engineering  and  nttnageH 
ment  organization  and  has  lecturg^,.  •-xlen- 
sively  in  the  United  Kingdom.  Cana.dl)  'and 
the  United  States.  .-s','  ;  , 

-  -  -  -  -  - * —  *t 


debenture  interest,  taxes  and  diVi: I  During  the  year.,  additions  to  Augus*,  1955, 

|dends,  compared  whji  $7,346,973  j  fixed  assets  wore  made  at  a  net  Holders  of  Bearer  shore  Worronte 
for  the  same  perioo-  I7n954,  ;cost  of  $115,871.  Of  ' this  amount.  P'cscrtf  Coupon  No.  23  (or  pov- 

The  first  charge  h«gain.st  those  ;$i4.,562  was  expended  for  rc-  Thr'anL fnnnkn"",-"--",! 
i  nct  earnings  was  interest  on  com- '  placement  and  modernization  of  of'„  ,s?I,  septenTber^Tpss 
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ISaEilk^KLIilEUBH^ifcMiMalESi 


'tvere  forecast  by  J.  D.  Zeller- 
bach,  president,  at  annual  meet-j 
ling  of  company  in  San  Francisco- 

during  the  past  week:  and,  he'.,.,....  „  ,  „  „  ..... 

.  .  .abitibi  P  A-  P  Co.  Ltfi,  r 

I  said,  prospects  lixik  "exceedingly  ,Abitibi  P  i  P  Co.  Ud.  Pfd. 

;good"  for  the  second  quarter. 

Fiscal  year  of  company  begins  Arsus  Corp.  c 

,  A.®soriated  Tel.  A  Tel.  A. 

.lay  1st.  .Aunor  Gold  . 

Sales  for  quarter  ended  July  Auto  Kiectric  Service 
120  31st  may  exceed  the  company's  Balanced  Mutual  Fund  ... 

no  (record  for  any  quarter  of  $80 'Bar.vmin  corny n.v  Ltd . 

'million,  set  during  the  ihree '  B37J’urst^p'’'&‘^p' ■■ci  A" 

'00  months  ended  October  31.  1953.  -  Brantford  Cordage  co!  Ltd.  a 


Yrariy 
Patt  DW. 
t  i 

l.»fl  .17*1 
1.12^2  .28*1 
.10  in 


Record'.A}  1 


The  first  charge  h«gfiin.®t  those  ;$i4.,562  was  expended  for  rc-  The"  Povoi  "rLi,  m 
-  i  nct  earnings  was  i/iterest  on  com- '  placement  and  modernization  of  of'„  ,s?I,  scpfember^Tpss 
Ipany’s  sinking  fund  debenture.®. ' manufacturing  facilitic.®  and  ».  orks,  of  o,-  noo.w 
1  .  |which  was  covered-tn-Otc  ratio  of;$ioi..309  for  new  store-  front.®,  fix-  w  -  k  w.  .  r  a 

_:8.32  times  to  1  in  jiASpegt  to  theitures.  and  a  bi'anch^  warehouse  Sectetnry-rreo'sJrt/ 

'  interest  rcquirements_on  the  cur-iiq  Saint  John,  N  B  t  Monf-coi  nh  Aua.,„  less 

^“1  rently  outstanding  ^CTJ^nturcs.  i  K’ive  new  stores  were  oponc’d  9  .  ■ 

I  After  provision  iw»<«iK:ome  andiduring  the  year  at  Foyt  Erie.  To-  - . . . — -  ■ 

old  age  security  taxes,  there  rc-|ronto.  Moose  Jaw.  Elrfmonton  and  CATELLI  FOOD 
,mained  $3,499,474  'for  preferred  ChBilottctown,  while,  two  were  BBArMi^TC  i  lAiiTcrs 

, dividends,  representiTTg'a  coverage  closed  at  Dunncvillc  and  Coder-  rKOPUt.  I  o  LIMIIIcP 
!rati6  of  15.5  tci  1  on  such  dividends  ich,  Ontario.  '  i  .  v-r>-i-ic-i.-  cvi.- 

!  in  respe(rt  to  the  $10,000,000  4 '/i%!  _ ^  f  NOIKEOE  OIMDENDS 

,  preferred  Stock  now  outstanding.  .  .  ^  NOTICE  is  hereby  given  that 

Report  states  that,  despite  the  ;  | f  W  t-OFD  pursuant  to  a  declaration  of  divi- 

^  adverie  effects  of  a  prolonged Director.® 

major  strike  in  the  automobile  in-  - ,  '  jof  the  Company,  the  following 

«  dustry  early  in  the  year,  produc-;  riscj  vcom  end.  Apr.  tiL  „,j|]  p^adc  on  August 

1955  tion  and  sales  of  molxir  vehicles,  »»*'  '"J'*  31st,  19,55.  to  .Shareholders  of 

‘j*’"  now  exceed  the  comparative  re-'.,,  „  >,i-Er,4  i.nni'iw,  record  on  August  15th,  19.55: 


- ,  lot  the  Company,  the  following 

risen!  rnorr  end.  Apr.  Iflj  „,j|]  jjp  made  on  August 

,  "I  31st,  1955.  to  .Shareholders  of 


t  .sepi.  suits  for  the  first  half  of  19,54.  jj„Vi  'E,rnin»s  (i.:  ’  soii^na 

1  .Sept.  t'-'J..!  !i.t2Vj  Company  is  now  feeling  thelEarn.  on  tnm .  .*..v 


'i.f3e,;:i4  i.nni.iw,  record  on  .August  15th,  1955: 


80^.031  :mii.rqo| 
;.S,EH1.47.S  .'I.TIIsR'II 


Li 


oeriod.  b 

'  Operations  during  the  quarter 


'of  November. 


>  said. 

A  dividend  of  40  cent®  a  share 


|in  recoro  oeptciiiuei  i-j.  ruis  is  cv(ui- 
“  'valent  to  the  60  cents  paid  quar- 
100  terly  prior  to  the  50  per  cent 
„  stock  dividend  declared  in  July, 
^  which  will  be  distributed  Sep¬ 
tember  6,  record  August  19.  The 
*0  company  indicated  some  time 
ago  it  contemplated  raising  the 
10  dividend  rate  to  45  cents  quar- 
65  terly  after  the  Gaylord  deal  i.® 
gQ  completed. 

^  Sales  Changes  in 
Un.  Steel  Division 

'50  A  change  in  the  sale.®  set  up  of 


1  B.A.  Oil  Co.  Ltd.  "C” . 

.R.y 

.2Ui 

Oct. 

J 

Sept. 

Brown  Co. 

.!.6 

Sept. 

1 

Aug. 

Brown  Co . 

•»5 

Dec. 

1 

Nfiv. 

Bruck  Mills  "Cl.  A  '  . 

l.'lft 

.10 

Sept. 

1.1 

Burrard  Dry  Dock  ".K" 

15 

.12 

Sept. 

15 

Aug. 

iCanad;!  Cement  Co.  Ltd. 

1  no 

_i3 

\ug. 

31 

.luly 

1  Canada  Iron  Foundries  Ltd 

1.20 

.30 

Oct. 

1 

Sept. 

i  Canada  Life  Assurance 

1.00 

Oct. 

1 

■Sept. 

1  Canada  Malting  . 

2.00 

..10 

Sept. 

16 

Aug. 

itan.  Steamship  ‘'C“  . 

..10 

Oct. 

11 

Sept. 

Can.  Tire  . 

.60 

,1.1 

Sept. 

I 

Aug. 

Canadian  Oil  Cos.  C . 

.60 

Aug. 

l5 

■July 

'Canadian  Car  Cl.  A . 

l.Of) 

Aug. 

>>•> 

Canadian  Car  C. 

w 

?o 

22 

-lug. 

jCatelli  Foods  F<v>d?  .A. 

..10 

.1.1 

.11 

5ug. 

(atelli  Foods  tex.i 

.01 

31 

Catelll  Foods  B . 

1.00 

.21 

.11 

Aug. 

Catelli  Foods  (cx.>  . 

.01 

31 

Cdn.  Breweries  Ltd.  C  . 

1.25 

.3U4 

I 

(dn.  FairbankS'Morse 

1.00 

.21 

Sept. 

1 

Aug. 

,(dn.  (MI  Companies  C 

.60 

.1.1 

Aug. 

J.1 

July 

:Cdn.  Utilities  Ltd.  V'-  Pfd 

5.00 

1  *1 

15 

Julv 

Chartered  Trust 

1.20 

;m 

Oct. 

1 

Sept. 

Cinzano  Lid.  _ 

2.71 

.Sept. 

.10 

Sept. 

■Combined  Enterprises  Ltd. 

.12',> 

.Sept. 

1 

Aug. 

Cons.  Bakeries . 

.21 

11 

flulv 

Consolidated  Theatres  Ltd.  \  .. 

.10 

.11 

Sept. 

1 

4ug. 

!Con.sumers  Glass  CO.  Ltd. 

1.50 

.11 

July 

(.osmos  Imperial  Mills  Ltd . 

17’a 

1.1 

July 

H.  L.  Crain  Ltd.  _ 

.60 

l.i 

.Sept. 

30 

Sept. 

•  Crown  Cork  &  Seal  Co,  Ltd.  .  . 

2.00 

..10 

M 

luly 

'  Crown  Trust  . 

.60 

.11 

Oct. 

1 

Sent. 

Crown  Zellerbat-h 

2.40 

.10 

Oei. 

I 

Sept. 

Distillers  Corp.  Seagrams 

1.20 

..10 

.Sepi. 

1.1 

Aug, 

Dominion  &  Anglo  Jnv.  Corp.  Pfd. 

5.mj 

1.2.1 

Sept. 

1 

Au..;. 

Dominion  Bridge 

.40 

.10 

Aug. 

2.5 

luly 

'  Dominion-Seottish  Invest.  Ltd.  Pfd, 

2.50 

S'>1,7 

Sag. 

:»i 

Aug. 

Dominion  ^Stores 

.00 

Sept. 

11 

Aug. 

,  Donohue  Bros.  Ltd . 

1.20 

.10 

.Sept. 

1 

Aug. 

!  Dupuis  Freres  iJd.  Pfd. 

1.20 

..10 

\ug. 

11 

July 

’  Dupuis  Freres  Ltd.  Cl.  A  . 

.14 

Aug. 

15 

July 

East  Sullivan  Mines  Ltd. 

.1.1 

Aug. 

15 

.luly 

Economic  Invest.  Trust  Ltd.  . 

1.00 

.'2.1 

vSepl. 

30 

Sept. 

Eddy  Paper  W" 

1.00 

.2.1 

.Sept. 

11 

Aug. 

Ford  .Motor  Co.  nf  Can.  Ltd  AAB 

1.21 

Sepi. 

1.1 

Aug. 

'  General  Steel  Wares  C  . 

.10 

Aug. 

15 

July 

(rrcat  West  Coal  K"  . 

..10 

Aug. 

1.1 

July 

‘Great  West  Coal  '  B”  . 

.I2>z2 

5ug. 

15 

July 

Gypsum  Lime  . 

60 

.Sept. 

1 

'ug. 

Gypsum  Lime 

.60 

Dec. 

1 

Nov. 

Hallner  Mines 

.10 

.01 

.Sept. 

1 

Aug. 

j  Henry  .Morgan  A  Co.  Pfd. 

1.75 

1.19 

.Sept. 

I 

July 

Henry  Morgan  &•  Co.  Ltd. 

.7.5 

.16% 

.Sept. 

1 

.luly 

'  Hudson  Bay  Mining  &  Smelting 

4.00 

1.00 

Sept. 

12 

Aug. 

,  Int.  Petroleum  Co.  Lid. 

30 

.Sept. 

6 

Aug. 

Interprovinrial  Pipe  Line  ‘Sa” 

.10 

.Sept. 

1 

Aug. 

International  Paper  . 

3.00 

.71 

Sept. 

12 

Aug. 

International  Utilities  C  . 

1.60 

.40 

Sept. 

1 

Aug. 

1  Investment  Foundation  Pfd . 

3.00 

.71 

Oct. 

1.1 

Sept. 

Investment  Foundation  C 

.40 

Oct. 

1.1 

Sept. 

Investors  Mutual  of  Can.  Ltd. 

.07 

Aug. 

12 

July 

.xepi.  i  ,iuiy  J*.!  .  i  .5u  benefit  of  this,  which,  together  1  work,  rapiiai  .  ,  ;.!.oii.-('!.5  .'t.Tii.sa! 

Sept.  4  .lui.v  ji.jo  increased  financing  of  otheri^'"'''-  . -  - 

Ort.’  I  .Sept  i-'f  !  i  (R.wii  durable  goods,  has.  resulted  in  an  |  On  con.®olidatrd  net  'wlcs  about 

.Snot.  1  .Aug.  ttW,’,T  I  ■«  increase  of  15%  in  the  volume  of  $1.8  million,  or  13  per  cent  greater, 

Sepi.  15  Aug,  '  f*  retail  paper  purchased  over  the  than  for  preceding  year,  annual! 

,  corresponding  period  ol  last  ycar.jreport  of  Mailman 'Cori).  Ltd.  for 

\ug  31  Aug  !  .1.5  Karnings,  It  is  pointed  out,  do  notjfiscal  period  endevt  .vApril  JOth. 

■Sepi.  I  Aug.  15  tH.t  7-5  r(“flect  the  fuH  effect  "of  this  im-,1955,  shows  net  parnirtg.®  after  all 

■Sept.  1  .\ug.  4  ij  p.is  pro\lehient  beCauBC  of  conapany's  charges  more  tijart  dbiible  tho.sr 

Sept.  1  .Aug.  4  ,  r  .75  practice  of  deferring/practically  for  12  month  jidriod '.coded  .Aprili 

J,  '  .'«.3  ^  all  of  the  service  gharge.s  over  tt^clsoth,  1954.  1  t  j, 

*  *  ,’  .25  life  of  the  relating  receivables.  |  Per  share  eaining.si  on  common 

i-  59  I  Recalling  referetme  rp.adejn  1954iai-e  after  dividend:?  :oi3  preferred ' 
"J?  ‘annual  report  to  the  changes  inland  priority  sharci^ -add  arc  cal- 
”  I  !capit«l  str-uctui-e  qX  coijpanjt  siqceiciglatctl,  for  bofh  yean,  on  basis 


Mf  Isubsequently  converted' into  com-ishare.®«  -  •  i  i  ?? 

•L’ti  ijaon .SiharW  and  seHjng,«  new  is.s<lc,'  'in  addition  to  het  q^'nmes  from 

ftbf  $10,000,000  4t4'7o  cuniulative  anrilojjeratkms  for  yirar<  miller  review, 
t  IjrCdecmabIc  pfdfertcd  .<d4)ck,’*i'epd1-t  Uhere  were  profits  qf]p73..3il  from 


a  I  Thirteen  Cents  (  13ci,  regu¬ 
lar  quarterly  dividend,  plu.® 
Five  Cents  <.05c).  additional 
dividend,  on  each  Class  ".A" 
.-Hare: 

hi  Twenty-Five  Cents  (.25c'. 
regular  quarterly  dividend, 
plus  Five  Cents.  (.05c).  ad¬ 
ditional  dividend,  on  each 
Class  "B"  .share. 

By  Ovder  of  the  Board 

ROMEO  DESJARDINS. 

Secretarv-Treasiirer. 

D  I  S  T  I  I  I  E  R  S 
CORPORATION- 
SEAGRAMS  LIMITED 
DIN  IDF.ISiD  NOriGE 

Noiicr  i®  herein  aiA  cn  iliai  a  dn  i- 


1!30th,  1954.  Total  assets  noAt' 
'‘cccd  $300,000,009.  ' 

ShecbrDoke.Paper  , 
’'^FjroiuCts  Expands  ; 


ctiirpi^njy  >Hcor*{5w"4E''9  expa 
■Tunp|iL.®l  intdres'!t.‘4  iA  'fift'o?l&nce  w 
i'  hx-itbd  p^ilfcy,  pridniany  ,2stabli.®hi 
■  Two  dcpuiRijliol.-^rt-re’knadr  dt 
^  'ing  the  ypar  juSBr -tl'view. 

•  !May.  1954.  ,.|.  H  tSirKA'  and  .Si 


the  p^lfcy,  ('riinia’Ry  ,fc.tabli.®hed,  s,,p|,  i  ®  |o,5,®  u,  -h.ircluJilei 

Two  .^(•puiRdiof.-^rc;^,^^  dur- 


I.I<d..  acquired  jh 
(  lids  plapt  df' the 
of  CaihadialTi  Car 
;  Ltd.  and  |i|  .'ll! 
r  iman  (Ddrp.!  'pure 


I  i  I  “  I  ;  ;L|d.  and  in  .Au 

I,  '  . '  *  = -  (*  iman  (Ddrp.!  'pure 

I  '  Due  1(1  rapidly  growing  dc-|niut-standin,g\  .«h,a 
fmana  for  its  corrulwted  edrtops,  Lfinited  of  Petbi 


■5  liSherbiooljkt  P^per  Products  Ltf.lsiKtecn'' retail  sjp't^toTg 
■Syj|-<paiT  of  the-  Krudft-  Organiza- |of  the  current  ivi|K  a^ 
.fe  k/oni^is  quiToBtly  b®ding  4  sub-jpaiiy  "wa.®  '  adt^ewpo-''- 


t  k>on'«iis  qurroBtly  b®ding  4  sub-lpaiiy  tva.®  '  ad(^c^lo-''^r  group 
jO'  Iktantial  addition  to  ^s  corrugated  j  through  the.purcjnfcc  oT^he  shares' 
39  Contskjneri  plamt  at,J  Sherbrooke.  |oF  Airborne  FohWHpii' "Oi.  Ltd.,  of 
(  I^.Q.  ■  I  This  new  f-construction,  | Montreal.  ,  ,  .i.-3 


trc’/piarlr  aur-  ,  .  , 

lr  -4vicw.  Tn 

piKrtf  and  .Son.  I'*-.-. 

►ofiSt  St,  Char-  , .  , ,  ,  , 

iclii,^  division  "'  ' 

[  FMiidry  Co. 

it.  -,»54.  Mail-  \-,.i  ini 

iccU'al'  of  the 
'  of  i  R,  NcillMoniri-al, 
rOiJig  chain  of  Aiignsi  Id,  ld.5,5 
potS.  In  .Iiinc'— 

^  aocither  com-  ".■''T  . ' 


if  rc'ciirfl  .11  I  lo-r-  ol  Im-iTic--  \i|"n'l 

.’,5.  lO'.V 

M\  ( 'rrirf  fit  the  Bfut'fl, 

II  ('.  ('(»x. 

A--i-i:ini  .S,-(-rrlar'  ■  I  rea--|iiei 


United  Steel  Cerp«roti« 

:i  7 Ik  DIVIDEND 


f I, '-  Company  *  anfiounceBnent  ^ 
fSut.  'will  make  poSRihte  a  'r 
Uneeded  ilfcreaftc  in ’eiitput."  '  |clhding  an  ilcrri  MWlS^illion  re 
^  '  In  the  new  plant  area,  which  presenting  banjticUllnl^ayablc  ii 
r  jVill  .1)0  d'pvoftd  to  shipping  andlannual  instalmb^gi  fwii  1956  ti 
I  l^loragc.  -five  additional  semi- '  1959.  Nt-t  wi9rki#r|iSTi|^  is  showi 
c''^]trail^  t?uckl  can  tic  loadedjup  widely  witrafcuprant  asset. 
E  i'simnljanctlusly..  Triis  avHI  makejmOre  ttfhn  $1.8  ijii^Mn  hilher  at  $6, 
[0  intioro  spaee  available  for  produc- ;7,35..3.52  and ,  Cull'S^  liwilitics  o 
jtion  ,purpo,scs  in  the  existing|$l.723,877  a.s  ('(uTtpStredaAvith  $1. 


points!  -Balance  shee9 
'much- iduringr  the  ypa 


r-vtiansioi-  '  Notice  is  hereby  gi\cn  that  a  quarterly 
mloc  Common  Slock  dividend  of  twenty 


1  wa!-,!-'  .  five  f-i)  cents  per  .vh.ire  has  been  de- 

tfiSl*  'u?  clared,  payable  Sepicmher  JOlh.  19.®' 

■  m- "^,(0  shareholders  of  record.  September 

if^i  1956  to;9,,,_,955 

is  shown  B>  Ord-r  -r  iK-  Rn«rd. 

lui-rtnt  as.sets  SAI.TER  A.  HAYDEN 

n  hilher  at  $6,-  August  lOih,  19.','  Sfrr-i.rr 

liabilities  of  fCbirammn 


^  gV  .ktrueture.  :  168,644.  .Among  ctifrcnt  lssots  cash 

■  ieii!  building  operation.®  are  fat-liis.up  at  $l,0.55,l'90’iroin  1^322.1 18  at 


'"j  are  already  finished.  The  roof  240:  and  inventbrie.®  up  at  $3.797.- 1 
2.25  trusses  and  walls,  it  is  expected, MOl  from  $2,990,687.  Among  cnr-i 
1.20  will  be  ready  by  about  Augustlrcnt  liabilities  bank  loan  and  ad- 
■5-99  22nd.  vr'ith  the  full  enlarged  facili-' vanccs  are  up  at  $.382.55.3  froinj 

tic.®  in  ii.se  before  the  end  of  the|$n2.500  and  payable  up  at  $I,n!9.-, 
Imonth.  i047  from  .$846,043. 


,  J.  .  .  r-  -  Kerr-Addison  Gpld  .40  .20 

Of,  I  Effective  immediately,  Drayton 

vu  r-  •  ,  t  Lomaque  .  no 

Construction  Equipment  IJd.  aniBcgare  Co.  Pfd.  .  2.00 

go  affiliated  company,  assumes  res- 'i-everaRc  Fund  of  tan.  C" . 04 

nonsihilifv  for  sale®  of  the  Cana- ‘ . 

pon.-,iDiiii.y  lor  .saie  nr  ine  c^aiia  Loblaw  Groceterias  Co.  Ltd.  L.io  .37'. 

70  dian-built  '  Beaver  line  of  con-  Lohlaw  ine.  •  l.oo  .37' 

gc  tractor's  equipment.  formerly 

(handled  b.v  Contractor’s  Eciuip- ,  ^laiiman  cnrp.  Ltd.  Pfd.  .s.oo  1.2.S 

ment  Division  of  United  .Steel.  i  ,h  ‘  211  'm 

'  f-,  ..  r®  r®  'Masse.v-Harris-FfifCtison  Ltd,  .80  .1.^ 

55  ,  Commenting  on  the  move  p .  E.  .•vja.ssev-Harris-Ferguson  Ltd.  Pfd.  4,50  1.12V 

!P  orsdike.  ;;eneral  manager  ol  Dray.  McColl  Frontenac  OU  c.  J.20  .30 

ton  said.  ‘Beaver*’  equipment  is 'McIntyre  Porcupine  —  .  2.00  .30 

90  ,9  Avelcome  addition  to  our  family  I  “ 

that  already  include.®  outstanding. corp.  Ltd.  c  1.211  ..m 

JO  British-built  equipment  for  the! Moore  Corp.  Ltd".  4%  pid. .  i!oo  ’25 

mixing,  transporting,  pouring  and 

-f.  laying  of  concrete.  We  arc  sure  Va**'.  dm'  I'm  I'i2 

'0  ,ul,  ,K  „„„  ..111  ,  ~  ...  .'•■S.  LiKht  A-  Power  Co.  Ltd.  4  Pfd.  4.00  1.00 

that  the  change  will  piove  a  gieati;^,,  ^  Chem.  Co.  of  Can.  .so  .2.® 

•50  convenience  to  ptirchaser.®,  who  .xfid.  Light  A  Power  Co.  Ltd.  .  l.20  .:in 

120  wfll  fi't"'  be  able  to  obtain  a  com-  Noranda  Mines  .-<0 

jjQ  jolete  range  of  construction  equip-  '(orthern  Que.  Power  Pfd.  2.75  .«!! 

ment  from  one  .source."  he  added.  steel  Product.®  c .  l.ou  2.5 

100  Tne  Drayton  organization  hand¬ 
les  such  well-known  equipment  as  P^cifir  Ati.  can.  investment  .  .09. 

90  »hr  Drayton  Mono-CTail  Trans- 

porter,  a  unique  site  transportation  Ip", I^J^'J.'ngraver.a  a  FJecsro  Ltd  2. no  i.no 

oU  '.system  that  was  widely  publicized ;  Picneer  Gold  Mines  .  .m 

recently  for  its  part  in  the  initial  i  Powell  River  Compan.v  .  i.2n  ..in 

70  : concrete  W'ork  on  the  new  Humbet  Provincial  ’I'ransport  . 10  lO 

65  River  bridge  at  the  western  ap-  iqueher  Power  c  1.20  ..m 

gg  oroachc.®  to  Toronto'.®  Lakc.shorc  Quebec  Power  Co.  C  . ,  30  .30 

expro.ssway. 

55  _  Robinson  l.,ittle  Ar  Co.  Lid,  1.00  .i.i 

•  ^ Rollrind  Paper  Co  Ltd.  .2.'' 

50  MORE  B.t.  POWER  Royal  Bank  .  L.AO  .m-j 

British  Columbia  Power  Corp.  ^ 

4C,..  ..  41.4'xi.  J  Royalite  Oil  Co.  Lid.  C  .30  .Ofilj 

95  Ltd.,  advises  that  it  has  issued  an, 

additional  4,000  common  .share.®  at  shawinigan  Water  a  Pow.  Co.  a  2.00  ..w 

^  a  subscription  price  of  $16,025  per  js^awinigan  Water  A  Pow.  f:o.  B  2,25  ..5«i,4 

share  to  certain  officials  of  the r,'’T  ^  'f, 

jc  4:  *  J  i  a.t_  iSilverwood  Dairies  Cl.  A  ...  .W  .IS 

35  options  granted  to  them.  There  guverwo.®!  Dairies  Ci  B  .so  is 

are  3,241,275  common  shares  is.sued  . Simpsons  Ltd.  ..vi  .iz'j 

SA  and  outstanding.  j. Southern  can.  Power  C  2.(K|  ..Vi 


vScnl.  2R  Aug.  31 


.\u«.  12  July  22 

.Sept.  1.1  Aug.  31 

•Sepi.  15  -Aug.  31 

Sept.  1  .\ug.  3 


Oft.  31  Oct.  13 
Sept.  .10  .Sept.  M 
Sept.  1.1  Atig.  12 
Sept.  1  Aug.  .1 
Aug.  31  .luly  31 
Sept.  1  Aug.  2 
Sept.  15  Aug.  10 
Sept.  1  July  3ft 
Oct,  1  Sept.  2 
Oft.  1  Sept.  2 

Sepi.  1  Aug.  i 
Sept.  1  Aug.’  i 
Sept.  1  .Aug.  .i 
•Sept.  1  Aug.  1ft 
•Sept.  1.5  Aug.  1.5 
Sept.  13  Aug.  23 


Sepi.  1  Aug.  1.5 

.Sept.  LA  Aug.  31 

Aug.  1.5  July  1.5 

.Sept.  1  .Aug.  15 

Sept.  10  Aug.  15 

Sept.  1.5  Aug.  1.5 

Aug.  20  Aug.  8 


Aug.  25  luly  IS 

.Sept.  I  Aug.  1.5 
.Sept.  I  Aug.  1.5 
sSept.  1  July  .10 
Aug.  15  .Aug.  I 
Sept.  1  Aug.  12 

Oil.  I  Sept.  2 
Oft.  2  Sept.  2 
.Aug.  2.5  July  15 
f)Ct.  I  .Aug.  .11 
Oct.  1  -Aug.  .11 
Sept.  15  Aug.  1.5 
Aug.  15  July  :?o 


!  !D339'J'a® 

i  COdfODATION  LIMITED 

bXrVmin  company’ 

LIMITED 

DIVIDEND  NO.  IS 

!  notice:  is  hereby  given  that 

la  dividend  of  ten  cents  per  share 
has  been  dcelarcd  b.v  the  Directors 
nf  the  Company,  payable  in  Cana- 
di.an  funds,  on  August  HI,  1955.  to 
shareholders  of  record  a(  the  close 
of  biisines.®  August  13,  1955 

Bv  Order  of  the  Board 

W  W.  MeBRIEN. 
Secretary-Treasurer. 


iltibi 


.  .  ^  dian  funds,  on  August  111,  1935.  f 

-**  I  — _ ^  _ _ I  —  —  — - -  ^  shareholders  of  record  at  the  clos 

':22  iGenerol  Dynamics  Keports  f  h-sines®  August  13  1955 

.22  ‘  -  -  ^  -  *  R.v  Order  of  the  Board. 

'■'“IBi’g  Backlog  at  Mia  Year  Sccrctary-Treasurei 

•T.nn  ^  _ _ _ _  .Viigusl  I.  195.1, 

^!(3  '  Half  yearly  .stafement  of  Gen-isamc  dale  amonnied  to  an  arldi- 

7-'i3  Icral  Dynamics  Corp.  coveringjtinnal  $899  million.  ^ 

•^,1.  (operations  tor  6  month.®  endcdi  Stromberg-Carlson  Co.,  presi-  g  ^1  |  X 

■jo  June  39th  19.55  shows  consoli-  dent  .say.s.  is  maintaining  a  high!  ■ 

.90  dated  net  earnings  of  company  level  of  production  on  both  com-  1  rin||ini  1 

’•■'“I  and  subsidiary  for  the  period  of  mercial  work  and  government  Al  " 

^■99  l$9, 384, 7.57,  eqiial  to  $1.87  a  share  contracts,  and  is  expanding  capa- 
.1,37  on  outstanding  slock,  a.s  com- j  city  to  cn|)e  with  expected  growth 

b'oo  pared  with  figures  for  corres-'of  telephone  equipment  Imsiness.  DIVIDENI)  NOTICE 

-‘’5  ponding  period  Ia.st  year  of  $9.-|  General  Dynamics  is  continuing  Notice  is  hereby  "iven  that 
849,82.5,  equal  to  .$1.93  a  share,  |lo  expand  and  modernize  faci-  fiividends.'  in  the  ’'re.spcctive 

2.05  I  Net  salc.s  for  period  under  re.|‘*^'^^  and.  in  addition  to  the  $10  amounts  pci-  .share  set  out  be- 

t  .««  iviow  were  up  at  $342,089.927 1  outlay  for  nuclear  been  declared  pay- 

!from  $323,305,659  for  first  half  of  »'«-s^arch  and  development,  has  October  1.  1955.  to  sharc- 

.ftfi  '1954  but  cost  of  sales  showed  a  I^PP* million  foi  dr.,  locord  at  the  close 

JW  Lsomowhat  larger  increase  nt | P-f.*^.*-  f’DLimccnn;',  business.  September  I.  1955. 

j$323,032.I72  as  compafed  research  facilities  of  the  coi-t  followin;^  outstanding 

^0  '$301,600,634  As  a  result.  oper-!P^;;^^‘^'n  generally-  shares  of  ABITIBI  POWER 

LIS.  jatinc  profit  was  lower  at  $19.-|  DlfJ-  has  paper  COMPANY  LIMITED: 

30  QA7  7AA  nc  a^ainKt  «9i  705  025  i  ^^hlitional  ordcT  f?‘om  thc  R.(..A.F, 

OlZ,  ii^eomf  wf®  hr-hc.  atif"'-  Bveferred  ’28',c  per  .®hare 

M  iSksil  as  compared  wiUi  $3.68.-  «  new  contract  .reported  around!  Common  .37 '--c  per  share 

'354  and  interest  charges  were  *  Sabre  .lets  forj  rv  Order  of  the  Board. 

I  lower  at  $982,-509  as  against  $1.-  -Nfrican  Air  Force,  in  j  POPHAM 

,'J».j‘267,.554,  After  deduction  of  U.S  contracts  Secretary. 

.1.1  'and  Canadian  income  taxes  al!"'''''^  R.C,.A.r. 

19'/., $10, 1 79,900  as  compared  with!  ^  loronlo,  .August  16,  19.5.1. 

3.9"  I "■''■■'’^Canaaian  Oil  - 


niVIDENI)  NOTICE 

Notice  is  hereby  given  that 
dividend.®,  in  the  re.<pcctive 
amount.®  per  .®hare  .®cl  out  be- 


Pveferred  '28 '»c  per  .®hare 
Common  37 'Ac  per  share 

B''  Order  of  the  Board. 

L.  B,  POPHAM. 

Secretary. 

Toronto.  .August  16,  19.55. 


Statement  reealls  that  Stroni- 


i;  Net  Up  20  P.C. 


Morgan's  Opens 
2nd  Toronto  Store 


Company  Index 


Abitibi  P  P 
Alberta  Di.si 
AgneW'Surpas.« 
200  Aiuminum  Co. 
...  Aluminium  Ltd 
' Angl4>-Can.  Oil 
150  Mines 

Mordulac  MIno 

125  iDritalta  Pet 

R.C.  Fllectrir 

100  ’^'“ihsh  Pet. 

Buckles  Uran 
Calvan  Cons. 
oU  Canada  Cement 
70  Can.  Collieries 
^  ICan.  Javelin 
W  |Can.  .Marconi 
Canadian  Oil 
ICan.  Petrofina 
..  B.  J.  Coghlin 
Coniagas  M 
35  jCons.  Sudbury 
Cr.  Zellerbach 
Dome  Mines 


Pa  ?f  Pace 

.1,Gen.  Dynamics  2 

SiGod's  Lake  Gold  0 
2  Ind’I  Accept.  2 

.3;lnter.  Nickel  .1 

2  Inter.  Utilities  .1 

1;Lake  Cinch  ft 

9'Mallman  Corp.  2 

9iManufacturer*s  Lite  J 
9  Mpybrun  M.  ft 

7  H.  Morgan  2 

ftINat’l  Steel  Car  1 

ft  N.  Laguerre  ft 

ft  N.  Thurboi.s  ft 

3,  Noranda  Mines  i 

ft  Pato  Cons  .  9 

.VRayrock  M.  ft 

2  Royran  G.  F.  ft 

2‘Sheep  C^eck  ft 

SiSher.  Gordon  12 

•S'Sherbrookc  Pap.  2 
ft  ?i.scoc  Mine.s  ft 

ftjSlgma  Mines  J 

2  Steel  of  Can.  .1 

LUn.  Montauban  ft 

ftiUniird  Oils  ft 

^[United  Stc'’!  ’ 

4,  Van  Roi  M  9 


j  United  Keno.  Hill 
Pace  u'niled  Fuel  Inve.stments  A 
2  United  kStccI 


2  ,  Waite  Amuhft  C 
.1  Waterou.s  F>juipmeni 
.1  Wesleel  Products 
ft  Western  Can.  Breweries  tJd 
2'g.  H.  Wood  tf  Co.  Ltd  pfd 


Aug.  16  July  16 


vSept.  311  Sept.  l.S 

\ug.  2ft  Julv  2ft 

Oct.  1  Sept.  2 

Sept.  30  »Scpl.  ft 

.Sept.  ft  Aug.  12 

Sept.  1.5  .Sept.  ! 

.Sept-  M  Aug.  22 

.Sept.  1  -Aug.  I 

Sept.  1  Aug.  3 


;d LSruT""  M  .m,  ^rpi.  u  A«l:  15  '.„.JdHted  yultee  Aircraft  corp.  were;  .2nd  TorOOtO  StOrfi 

i-Sfuthern  Can.  Power  C  2.0(i  ..in  Aug.  l.i  .luly  I’O  ...  I.iO  .merged  with  coi^poration  (ifflic-,  Toronto  -  Net  profits  of  C;mn-  “  '*’*  iwik/liiu  .flUIC 

Sullivan  Con.-.oliilated  Mines  Ltd..  .25  Aug.  16  July  16  ...  .31  |tive  June  30,  1955,  and  April  SO.Ifjjgp  Qj]  Companie.®  Ltd.  increased:  . . 

Te.k-Hughe«  15  "5  Dee  I  Del  11  ...  .l.i  | ''O-^PfcH.vcly.  and  point.®  out  j  more  than  20  per  cent  for  thc  first  Toinnlo:  Toronto',®  first  siibiir- 

!'rhe  Great  Lakes  Paper  1.60  in  .Sept',  jn  Sepi'.  15  1.60  ithm  to  provide  a  basis  for  com-|six  months  of  19.55  over  the  .saine  ban  dcp.nrtmcnt  store,  and  the 

i  :  paring  current  operations,  the  period  last  vear.  W.  Harold  Rea,  largest  branch  of  the  Henry  Mor- 

ael.M"!!’’'!  “■?  -?  ■  -'iD!  'consolidated  operating  results  of  company  president,  states  in  a:gan  &  Co,  t.imitcd  chain,  opened 

M'ni'Jcd  s“teel  .  t.mi  25  Sepi.  30  Sept'.  9  .75  ('eneral  D,ynamics  Coip.  and  sub-  letter  to  .shareholder.®.  Sale.®  vol-  at  Lawrence  Plaza  on  Wednesday 

^  jsidiary  for  the  first  six  months  of  ume  for  the  fir.sl  half  of  this  year|of  this  week. 

2  Waite  Amulet  c  MO  ..'l.i  .Sept.  9  Aug.  12  ...  l.c.')  j  19.55  and  1954  have  been  corn-  were  15  per  cent  greater  than  for!  Erected  at  a  co.sl  of  more  than 

.1  Waterous  Kquipmeni  .  .25  .Sept,  l.i  .Sept.  I  ...  ..lO  j  bincd  in  this  rc|)oi  t  with  the  fol-  first  6  month.®  of  19.54  and  cxcccd-  $-').999,099.  thc  Ihrec-storcy,  fullv 

0  ^.r^^B^weries  Lid.  \Z  .^et  1  .7.?  ir‘SfrUbLrL‘’caXon half  aii-condilioncd  building  ktures 

2'g.  H.  Wood  tr  Co.  Ltd  pfd.  i.iO  1.37',.  .Sept.  1  Aug.  5  i.ia'-ij”*  tsiromocrg-Garuson  t^ompany  year,  he  says.  more  than  tHrcc  acres  of  soiling 

i  _  ,foi'  the  respective  periods  and  Letter  accompanied  eheqiie.®  for  space.  Dominating  thc  kc.y  inter- 

_  I"”  1954,  the  operating  resultslthe  119th  consecutive  quaiTcrl v-section  of  I.awrence  and  Bathur.sf 

No(e-rUnlca»  otherwise  Indicated,  dividends  are  on  a  quarterly  basis.  Sa.-Semi- ,  of  Consolidated  Vultee  Aircrafl  jrlividend  on  the  company's  coin- !  Sti  ccL®,  the  new  Morgan’s  will 
^'annually:  int.-intcrim:  arr.-Arrearii  U.S.-D.S.  funds.  | Corporation  for  the  four  monthJImon  stock,  payable  .August  I5tli.  employ  a  staff  of  more  than  ,590; 

91  ■  "  '  '  ended  April  39,  1954,  I  Canadian  Oil  recently  made  aiiiit  wiil  have  a  restaurant,  thn 

J  B-.A  OIL  CONVERSIONS  CONTRACT  FOR  MARCONI  In  presenting  figure.®  John  Jay  offer  to  purcha.se  Anglo-Canadian  yoi'k  Room,  seating  125  custom- 

3  Thc  transfer  agent  for  British  Announcement  wa.®  made  this:  Hopkin.®.  chairman  and  president  Oil  Company.  Limited,  a  pioneerT'i  -®:  escalators  to  all  throe  floors: 

!)' American  Oil  Co.  Ltd.  advises  that,  CanaHian  Marconi  Co General  Dynamics,  .states  that  in  crude  oil  and  natural  gas  ex.|and  Toronto'.®  first  Wedgwood 

9iduring  the  month  of  July.  net  sales  of  thc  corporation  con-  ploration  and  development  in  we.®-' Room  which  will  carry  all  pal- 

'Jisharcs  wore  issued  against  con-  '9^'  been  awarded  a  multi-  fjn,je  gf  ap  annual  rale  of  over  tern  Canada.  This  company  opcr-j'c'R-''  ever  made  by  the  famous 

9  versions  of  debentures  due  Aug.  1,  million  dollar  contract  for  radio  $609  million,  and  that  thc  outlook  ates  mainly  in  .Alberta  where  itjWcdgwnnd  Pottery  hou.se  of 

4,1961.  and  89  shares  were  i.ssucd  relay  equipment  for  thc  mid-  's  one  of  continual  and  vigorous  hojds  interests  in  about  170  pro-'-Iosiah  Wedgwood  k  Sons.  ^ 
j'against  conversions  of  debentures  rariv  wamino  radar  He-  arowth.  Consolidated  backlog  of  ducing  wells  and  in  approximately; 

J  due  June  15.  1962.  Tnerc  are  ^  ^  .  ,  unfilled  orders  al  June  30.  1955,  is  909,90  acre.®  of  leases  and  rcscrva-l.'haichnidcrs'  meeting,  to  he  held 

'i:S,D36457  share.®  of  common  stock  ‘^^hcc  line  rhe  exact  value  oi  estimated  at  $1,124  million  and  tions.  I.Aiigust  3lsl.  it  will  make  Canadian 

I'outstanding.  the  contract  'vas  not  rcvraied.  contracts  under  negotiation  at  the  If  'hi.®  nffei  i.®  accepted  at  thc'Oil  a  fully-intc2r.atcd  company. 


STOCK  AND  BOND  MARKETS 


he  Hnancial  'TFmes 


MONTREAL.  AUGUST  19, 1955 


Nickel  Net  For 
First  Half  Up 
50  Per  Cent 


Half  yearly  report  of  The  In-J 
•ernation  Nickel  Co.  of  Canada,! 
Ltd.,  and  subsidiaries  covering | 
operations  for  the  six  months  end- 1 
od  June  30,  1955,  shows  net  earn- 1 
(ngs,  in  terms  of  U.S.  currency, | 
of  $45,329,911  for  period,  after  allj 
charges,  depreciation,  depletion, 
taxes,  etc.  Net  was  equivalent,! 
after  preferred  dividends,  to  $3.04 1 
per  share  on  the  common  stock,  j 
For  the  corresponding  period  ofi 
1954  net  earnings  were  $32,586,185, 
equal  to  $2.16  per  share  of  com-! 
mon;  and  for  the  last  six  months  I 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun'l  Bond  ls;ues!^20  Million 

-  eu^abeth  S.C.  jCemenf  Issue 


By  Anatysl^^ 


STE.  ELIZABETH  S.C.  ISSUO 

School  commissioners  for  Ste.i^  ^ 

Elizabeth  dc  Warwick,  Quebec  hasj  - 

awarded  to  Belanger.  Inc.  an  issue i  Offering  was  made  this  week 
of  $65,000  twenty-year.  3-3’^-4  perl  ^  $20,000,000  Can- 

cent  serial  debentures  at  a  price!  t  13  r- 

of  97.88  for  $38,000  of  3’s  of  1956- Cement  Co.  Ltd.  3  4  .g,  deben- 
60;  |7,500  of  3V2S  of  1961-65;  and|turc.s,  1955  series  by  Wood,  Gundy 
$19,500  of  4's  of  1966-75.  On  this'gj  Co.  Ltd.  The  issue  includes 


BONDS 

MONEY  &  CREDIT 


jU.S.  Company 
Finonces  Here 


^iia.auu  01  s  ui  lauu-u.  >-/ii  v„o.  ijiu.  j  iit  issue  iiieiuaes  Presumably  the  Canadian  bond;  wniie  me  ump  m  me  iiisi:-  nf  Chirapn  It  hptipvprt  1 

basis  act  cost  of  borrowing  tO  jg  goo  oQQ  5c,.jai  debentures  due  market  had  one  eye  cocked  on  j  grade  market  ha.s  not  as  first  or  one  of  the  first 


I  .4  .somewhat  unique  develop^ 

j  ment  was  the  offering  on  Cana- 
-g-'w I  dian  market  during  the  past 

e  l-C  1-^  I  I  I  I  j  week  by  Gardiner,  Annett  Ltd. 

a  of  an  issue  of  $1,000,000  six  per 
J  cent  convertible  sinking  fund 

"■  "  '  debentures,  maturing  .August  1. 

While  the  drop  in  the  high-  Mages  Sporting  Goods 


What  was  said  here  last  week  still  applies,  the  sags  and 
minor  rallies  of  the  intervening  five  trading  days  not  with¬ 
standing. 

There  i.s  no  enthusiasm  for  buying;  there  is  not  too  much 
pressure  for  selling  and  the  major  markets,  therefore,  arc  in 
what  a  well  known  New  York  broker  once  described  as  the 
sliding  doldrums. 

There  are  no  particular  explanations  behind  the  weakness 
which  is  shown  by  occasional  blue  chip  stocks,  except  perhaps 
that,  increasingly,  they  arc  regarded  as  too  high.  Reasons  for 


commission  IS  4.121  percent.  A!  $14000000  sinking  prices,  greatly  affected  the  ‘-■m'Poration  ■  ,  ...  comnara- 

grant  of  $3.5,025  has  been  given  for  1 1958  60  $14,000,000  .sinkin^^^^^^^  stabilize  and  in  the  list,  prices  this  week  were  gen-  ys  firm  h^s  ar- 

the  loan  by  Provincial  Secretary,  fund  debentmes  due  1975.  The  longer  end,  to  show  substantial' orally  shaded  with  interest  wan-  r^nhiir  nnanfina  in  Van- 

-  'sinking  fund  debentures  are  be-!  improvement.  For  the  first  time'ing.  This  was  possibly  more  no-  ^  k  - 

LASARRE  SCHOOLS  ling  offered  at  100  and  intcrcst.im  several  weeks,  U.S.  treasury !  ticeable  in  the  ver.v  long  end  with 

School  “^‘^'ch'anYed.  t‘he  ave'rage  yl^W  being! suer  both  maturing  in  Vso.  be"  ^J^^ions^'r  Cur'gencrX 

of  LaSarre,  largest  Canadian  producer  ofij.g]  compared  with  1.90  la.st  weeK  ing  considerably  easier.  R.C.  Elec-  have^  dhficultv^m  financ^rs  ouh^ 

to  a  syndicate  compris  g  •  portland  cement  and  one  of  tho'and  the  long  end  as  represented  trie  traded  as  low  as  96'2  againstljj  j  ,  I  because  of  higher 

N„„.  Th^b. 

Inc.,  Garneau,  Boulanger  Ltd  ,  business  was  established  in  1900  ago  ondary  distribution  still  has%uitc 

S‘^Tnc''“and"Dirson-  Ha^n":  operates  "ZTJ  Z^nZcLTn"'  Canada’ some  way  to  go.  p7evair  in'ranada'^^The 

ford,'  Ltd.’  an  Lssue  of  $750,000  plants  having  a  combined  capac”;  j-^r'^^l/Js/J^ul^Se  rfew\n"^eT^^^^^^  Bclf 

twenty-year,  3-3%-4  per  cent  serial  ity  of  approximately  19.250.00o|^n''r;  ■;  week  M^d  “  I.  between  the  two 

ripbontnrp*;  at  a  Drice  of  96.55  for  barrels  per  vear  A  orono'sed  new  aoamst  1.92  last  week.  ivicd.-|  3V4S  73  impiovcd  by  ‘4.  The  CPR  countries  was  also  an  important 

S448500  of  3’s  of  1956-58*  $98000  cement  plant  near  Boachville  On-'^*^  term  issues  showed  price  in-[ convertibles  were  active  this  factor  leading  Mages  to  the 
TiZWs  of  1959-65  and  $203|(»  of  tarTo  isSgned  iffncreaS  Sik!  enr^in^ei®  S  oLTL"'  .the  Canadian  market_it_i.s  indicated, 

nf  iQfifi  75  On  this  basis  net  annual  canacitv  to  '’0  750  000  hav  long  end  ^ained  from  *8  to  4s  69  also  up  while  the  stiaight'  •■•■•‘i*****^"******"^^^'  ►'•r** 

costlf  Kwin?to"tL  Comm"ili  rcTs.“'‘  =’ VnLr\‘=he^fifi.‘':rn ’’  - - 

Sion  is  4.384  per  cent.  A  loan  of  Earning.s  of  the  company  in !  of  ,  7q  ", n’ ^  ^ 

$452,999.58  has  been  given  for  the  1954  available  to  meet  interest,^  xVariinr?  was  "ratVin-  ii.>ht  anrt  with  .swie  short.s  iti: 

loan  by  the  Pr_o^ncial  Secretary,  ^mounjed  to  M  was  expre.ss'’ed  lhat|of  the  S-Ls-tK.'  ''' 

’  ST.  JEROME  VILLAGE  .$7,140,638.  Max'imum'^  annual"  in-j ® '^"kAO-V®*  th*  t 

Village  of  St.  Jerome  (LakI  St.  ‘S^lfnd  on  \he  4"^, Volume  w^neld&'mosTbtiiic^  GOVCmillCnl 

.John)  has  awarded  to  Belanger,  currently  outstandin''^^wprpi because  while  the  dealers!  the  6Is  dull  with  the  62s  quite  ac-^ 

Inc.  an  issue  of  $155,000  fHteen-  timps  hpfprp  r>ave  only  modest  inventories.!  live  and  up  I.  Cockshult  ,5s  68; 

year.  3-4  per  cent  serial  deb^-  aftpr  dpnrppiation  of  thLs  was  acquired  atigained  but  B.C.  Forest  5s  62,  a 

ture.s  at  a  price  of  96.37  for  $59,000  after  depreciation  in  '9o4.:u:gu„p  nrices  and  it  will  lake  a  convertible  issue  siumned  6 

of  3  s  of  ^956-69  and  $96,000  of  4-s  f da^^s  yet  before  the  houses!  points  in  .sympathy  v^rh  the  p  ,• 

o.  1970.  On  this  basis  net  cost  of  yfars  ’9^0-54  inclusive Ugke  a  stand  at  the  new  levels.; stock.  Dosco  4.s  61  were  off  1  LOrDOr<ltl011 

borrowing  to  the  municipality  is  ■  timps  be-.sjgng  began  to  appear  at  mid-  point  while  the  4'4S/70  al.so  a  T 

4.15  per  cent.  A  balance  of  $20,000,  11-6  limes  aftci  depre- 1  vi,eek  that  trading  on  a  yicld|convertihlc,  was  down  Domin- 


be  the  first,  or  one  of  the  first, 
instances  in  which  a  compara- 


nf  1954  they  were  $32,709,001,  or  I  the  selling  off  of  the  speculative  mines,  particularly  the  uran- 


$2.18  per  common  share. 

For  the  three  months  ended! 
Tune  30,  19,55,  net  earnings 

amounted  to  $24,651,663.  equal  to 
$1.66  a  share  on  the  common,  com¬ 
pared  with  $20,678,248,  or  $1.38 
per  share  of  common,  in  the  first 
quarter  of  1955,  and  $16,539,248,  or 
$1.10  per  share  of  common,  in  the 
second  quarter  of  1954.  As  a  major 
world  copper  producer,  the  com¬ 
pany's  earnings  have  benefited! 
from  the  higher  prices  which  pre-, 
vailed  for  copper. 

At  board  meeting  on  August  1. 
directors  of  company  declared  a 
dividend  of  65c  a  share  on  the 
rommon  stock,  an  increase  of  10c 
a  share  over  the  amount  paid  in 
the  two  previous  quarters  and  1.5c 
a  share  over  the  regular  quarterly 
dividend  of  50C  paid  starting  in 
the  third  quarter  of  1951  and  con¬ 
tinuing  through  19.54.  ! 

It  is  recalled  by  Dr.  John  F. 
Thompson,  chairman,  that  1955  is 
the  fiftieth  anniversary  of  the 
production  by  International 
Nickel  of  the  first  of  its  series  of 
versatile  high-nickel  copper  al¬ 
loys  made  and  marketed  by  it 
under  the  -trade  mark  Monel. 
Known  for  their  resistance  to  cor¬ 
rosion.  high  strength  and  pleasing 
appearance,  the  unusual  combina¬ 
tion  of  properties  of  the  Monel! 
alloys  has  made  them  valuable! 
for  applications  in  practicallyi 
every  industry,  Dr.  Thompson! 
.^aid.  ! 

"The  succe.csful  development  of 
(he  alloys  bearing  this  trade  mark! 
and  the  subsequent  creation  of| 
world-wide  markets  for  them- 
have  been  important  factors  in! 
establishing  the  company  in  the| 
po.sition  it  holds  today.”  the  letter! 
noted.  “It  was  largely  as  a  con-^ 
sequence  of  the  early  experiences! 
gained  in  promoting  these  high-! 
nickel  copper  alloys  that  wc  werci 
able  to  build  up  for  nickel,  our! 
principal  product,  diversified  mar-; 
kets  resulting  in  .sales  that  have! 
reached  record  proporlions, 

"As  one  of  (he  forerunners  of; 
today's  '.Alloy  Age',  the  initial! 
Monel  alloy  was  the  pioneer  thal| 
led  to  the  development  of  many! 
of  the  more  than  50  nickel  alloy.si 
(he  company  now  produces.  In! 
the  first  50  years  of  production,! 
from  1905  to  the  end  of  1954.  ncar-i 
1.V  900,000,000  pounds  of  the  Monel  i 
alloys  were  shipped  to  a  wide  var-! 
iety  of  civilian  and  defence  in-' 
dustrics.  I 

The  development  of  the  Monel i 
alloys  stimulated  the  search  for' 
other  quality  alloys  controlled  asi 
to  their  composition,  production,! 
fabrication  and  thermal  treatment.! 
both  by  ourselves  and  by  others.”  I 
".As  the  first  example  of  our! 
.success  in  welding  together  re-j 
•search,  production,  technical  scr-| 
vice,  sales  and  distribution  into  a  I 
harmonious  whole.”  Dr.  Thomp-| 
son  continued,  “the  development  1 
of  the  initial  high-nickcl  copper! 


iums.  arc  more  easily  to  come  by. 

The  uranium  situation  is  not  quite  as  confused  as  press 
reports  would  have  it  appear.  The  1962  deadline  has  been  on 
the  books  for  quite  a  while  now.  The  fact  that  the  government 
buyers,  both  here  and  in  the  U.S..  are  going  easy,  on  encouraging 
every  hopeful  promotion  is,  actually,  merely  a  case  of  supply 
and  demand. 

A  rare  metal  a  few  years  ago.  something  on  which  a  new 
age  was  to  be  built  and  yet  in  short  supply  no  further  back 
than  1952,  uranium  has  been  found  to  be  one  of  the  most  plenti¬ 
ful  minerals  in  Canada.  Not  all  of  it  is  commercial;  in  fact, 
under  present  mining  methods  and  reduction  processes,  rela¬ 
tively  little  is  commercial— but  the  great  shortage  neverlhelcss- 
does  no  longer  exist. 

*** 

After  1962  government  contracts  arc  expected  to  expire  and 
the  sale  of  uranium  ore  and  products  may  become  fully  com¬ 
petitive,  depending  on  world  conditions.  But  underlying  the 
concern  of  many  uranium  developers  who  hav«^  not  yet  gone 
far  towards  the  productive  stage  is  the  threat  of  lithium,  which 
is  expected  to  replace  uranium  to  some  extent  in  the  power- 
from-the-atom  business  in  the  years  and  decades  ahead. 

But.  lest  this  be  merely  regarded  as  a  reason  for  another 
violent  lithium  boom,  the  indications  are  that  this  mineral  is 


Covcrnmcnl 


oi^ns  oesan  lo  appear  ai  mia-  pomi  wnne  me  •»'4S/iU  a 
14.15  per  cent.  A  balance  of  $20,000,  fore  a ^  g  times  aftci  depre- 1  vi,eek  that  trading  on  a  yicldiconvrrtihlc,  was  down  D 

renewed  for  another  .  sinirin!?  fnnH  I'u  ir,  Kr,  a  basis  might  be  expected  shortly)  ion  Textile  4s  66  slipped  '2. 

that  the  issues  that  set  the'  -> 


petitive.  depending  on  world  conditions.  But  underlying  the  11970  matuWty.  ***  *** 

concern  of  many  uranium  developers  wfio  hav€^  not  yet  gone  i  -  benturcs  of  $1,000,000  per  annum [ there  is  more  publif  in-  newer  corpoiaiion 

far  towards  the  productive  stage  is  the  threat  of  lithium,  which  |  BEAUFORT  SCHOOLS  Mn^fvr^-  ^fhi^  found  a  level  for  Superior  Propane  me!  a 

Is  o.p««d  .0  rspl.ee  ur.nlum  l„  so„e  extent  the  power.  1„  “|r„UrrQS“"lvo°'.wrd';  'irVhr.eS.f '.’ll! weert;id'”,0*2?.‘'' 

from-thc-atom  business  in  the  years  and  decades  ahead.  ien  Credit  An^lo-Francais  Ltd.  will  provjdc  for  the  re-  *  *  .  ‘  tvhile  Dominion  Forge  5*45/75 

But.  lest  this  be  merely  regarded  as  a  reason  for  another  an  issue  of  $104,000.  twenty-year,  ser°i^,;'^"cJebentuTM  ^  prior^  to'^  the  ^oTo*vindaI  ^hst'wh'h" 

■  ,  ,  ,...  •  1.  XU  •  J-  .■  XU  X  .u-  X,  I  i  !3V2-4  per  cent  serial  debentures  series  oeoeniures  pnoi  to  1973.  tne  provincial  list  with  tnr  longcr  ly  not  too  wudely  distributed.  Sid-' 

violent  lithium  boom,  the  indications  are  that  this  mineral  is  u,  ^  0V98.O8  for  $62,500  of  J,"  addition  the  company  will  end  quite  strong  over  the  pasUnev  Roofing  was  moving  modcr- 

as  plentiful  as  uranium  which,  as  'Die  Financial  Times  pointed  gu's  of  1956-65  and  $41  500  of  4’s  have  the  right  to  rnake  a  further  three  or  four  days.  Trading,  how- lately  w-ell  while  the  new  Canada 

out  a  few  months  ago  may  some  day  be  obtained  merely  from  I  of*  1966-75,  On  this  basis  net  cost  Tn  each'^ear  no1  33" '’Ts^wer^un  -  I 

u  J  -x  iof  borrowin'^  to  the  commission  "  ®®x  v  x^  "  ^  exceeding  thc|J-*4S  75  were  up  '1  from  la.st  wccklfcred  at  par  were  trading  in  the! 

crushed  granite.  Provincial  Secre-  of  fhc  mandatory  sinking! while  ‘he  new  Ontario  .3s/65  wcrc|9834-99i4  range  with  the'opinion 

The  sex  appeal  of  these  fission  and  fusion  metals,  therefore,  tsi-y  has  "'iven  a  grant  of  $45  000  year.  iup  *2  lo  the  98^4-99*4  range  after  [being  that  the  companv  received 

h.x  spricpp  mercy  because  C  eop.uslon  i„  sovernmepl  !,or  ,be  lo.u,  _  ^  S'ill't  SeJ'l'r .b“e' 

circles.-  It  has  suffered  because  people  arc  becoming  aware  of  i  L'ANCIEVNE  LORETTi'E  S.C.  1  company's  general  funds  to  be  the  latest  issue,  was  up  '4  and!  was  in  two  parts.  $6  million  of 
the  fact  that  there  is  nothing  rare  about  these  strategic  minerals.  |  f„r  foi-  general  corporate  pur-  Quebec  .3'is  73,  that  much  di.s-i serials,  1958-65  and  not  available! 

Ob.lou...y  .be  marke,  h„  re.eled,  E<,u.l.,v  ob,i,u,ly.  ,o  p.ri.b  of  L'AneIcnne  Loret.e,  Que  IfriK’' ll-SSareT  c’S"  Sm,!;',;'’':;  Se^'ir:nb’"’‘'B‘;il 

fall  back  on  the  idea  that  governments  ow'c  everybody  a  living  bee  have  aw'aidcd  to  Belangci,  some  $12,000,000  and  a  new  clin-!  Treasury  bills  again  weie  very!  bore  a  33.  por  cent  coupon, 

and  that  they  have  lo  buy  whatever  is  offered  to  them  is,  to  Jpaf  4  roni  s’rriai  rix^hrn"  grinding  and  shipping  plant' f'ctively  traded  w-ith  the  i  harler-|  Offering  by  Gardiner,  .\nncl1 

,he  ...s,  u„.ou„d.  0„  .he  o,be,  hand,  .her.  la  no.h.ns  ,o  Le,  c  a|,ce  9,70  loS  “.r'a'  rbc„r;',re  "c'  1^“ M.'ee'. , 

Slop  well  financed  companies  with  so  far  unimpressive  uranium  |Of  J s  of  193h-b3  and  Slb.oOO  of  4.4  $2,750,000.  back  to  its  level  of  two  weeks '.S'porting  Goods  Co.  of  Chicago  i.s, 

results,  from  employing  their  funds  in  the  search  for  and  devcl-  hnrrnfAnnp"  Estimated  annual  con.suniplion ,  ago.  ;  looked  upon  here  as  a  timely 

opment  of  any  of  the  vast  number  of  minerals  which  are  con-  14,13  per  cent.  A  grant  of  $28,99^  SouS"in ‘"the  ^"cnodTpTo-lgs^"' medium  "ard"Vo"nrend. ’The' 3/^^^ 


Corporation 

Scciirilics 


crushed  granite. 

The  sex  appeal  of  these  fission  and  fusion  metals,  therefore, 
has  not  suffered  merely  because  of  confusion  in  government 
circles.-  It  has  suffered  because  people  arc  becoming  aware  of 
the  fact  that  there  is  nothing  rare  about  these  strategic  minerals. 

Obviously  the  market  has  reacted.  Equally  obviously,  to 
fall  back  on  the  idea  that  governments  ow'c  everybody  a  living 
and  that  they  have  lo  buy  whatever  is  offered  to  them  is,  to 
.say  the  least  unsound.  On  the  other  hand,  there  is  nothing  to 
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fronted  with  less  difficult  problems  of  future  marketing.  ' 

Which  is  of  course  w'hat  a  sound  mining  industry  has  al¬ 
ways  done  in  the  past;  which  is.  in  fact,  what  has  made  the  1 
Canadian  mining  industry  what  it  is  today.  It  has  been  achieved 
without  guaranteed  markets  ,  without  guaranteed  profitable 
prices  and  without  the  government  forever  holding  fhc  hot  little  | 
hands  of  promoters  who  apparently  have  forgotten  the  lesson  of  j 
the  mining  industry's  past  forty  years.  ' 


the  Pro"inciaf"sca'Cta*i'.v  Pace  with  this  rapid!  which  has  appeared  10  be  the  in  Canaria  anri  U.S. 


Secondary  Offer 
Steel  Car  Stock 


alloys  stimulated  the  search  for'  again  producing  round-ups  of  the  industry  in  bulletin  form, 
other  quality  allo.ys  controlled  asi  studies  of  injUvidual  companies„and  the  conclusions  drawn  from 
fabr‘Sora"^KrLlTeltmenL  industry  studies  may  generally  speaking  be  borne  out  by  devel- 
both  by  ourselves  and  by  others.”!  opments. 

".As  the  first  example  of  our!  The  newsprint  companies,  all  of  them  averaging  aboul  104% 
•sS!  product\o^.^cchn^^^^^^  capacity  and  the  allied  companies  in  pulps,  kraftboard.  etr  , 

vice,  sales  and  distribution  into  a!  ^ll  arc  doing  exceedingly  well,  with  the  long  term  selling  out- 
harmonious  whole,”  Dr.  Thomp-|  look  for  the  products  being  good. 

'o7lh7"in"ti^’high-nickcfT^^  newsprint  rationing,  promised  soon,  should  also 

alloy,  marketed  under  ihc  com-|  make  a  considerable  difference  lo  Canadian  producers,  ll  i.s 
pany's  trade  mark  Monel,  cstab-l  gradually  realized,  of  course,  that  further  increases  in  foreign 

s^^cs  may  not  come  from  the  United  Slates  at  a  rate  in  line  with 

guide  in  our  extensive  operations! 

over  the  past  half  century.”  'vtiich  such  increases  have  shown  in  the  past, 

-  The  expansion  of  newsprint  output  there  is  quite  .strong 

Conadian  Quotafions  j  and  apparenUy  able  to'  cover  such  increased  needs  as  arise. 
Oh  U.K.  Securities  !  world  markets,  in  both  hemispheres  are  an  exceed- 

i.As  al  Tuesday.  .Aug  16th'  ingly  promising  field  for  Canadian  newsprint  producers.  Con- 
_  $  $  :  .surncr  purchasing  power  is,  of  course,  the  one  measuring  stick 

Hudson 'xS  Bay  2.3  75  to  24  50 !  newsprint  sales  since  advertising  lineage  determines,  both  in 

imp  Chemical,':  7.20  to  7.45!  .North  America  and  elsewhere,  the  size  of  the  daily  papers 

Courtaulc^  ...  ..  6,25  lo  6.50  Consumer  prosperity,  theiefoiic,  i.«  closely  watched  around 

Ford  of  England  ..  6.50  lo  6.7,1  u  j  ,u-  x,.  ,  •  ,  1  j  • 

Dailv  Mirror  >10  to  2  75-  world  and  anything  that  ooints  to  Continued  improvement 


tnc  t  rovinciai  accieiaiy.  'growth  in  demand  the  company's' weak  .«ister  of  the  group  cairicdi— 

■“  .manufacturing  capacity  has  been  I  >>3  The  Financial  Times  Money  .— 

nffAv  .continuously  expanded.  Company 'and  Capital  Markets  table,  went 

JCvaniJOry  WITcI  thas  spent  more  than  .$60,000,000  'd  A.68  this  week  against  4.66  last 

m,  I  ^  I  expansion  .since  November  30. 1  week  and  4.60  two  weeks  ago  ^ 

StG6l  Csr  Stock  The  4'4S  79  also  dropped  in  price  | 

—  -  and  .vield  4.55  per  cent  this  week.  1 

.  INVESTMENT  COMPANIES  Reflecting  the  upward  trend  in 

A  .secondary  offering  was  made  'Supplied  hv  McCuais  Bros  inc  )  I  interest  rates.  I  .N.C.  has  increased 
this  week  by  Greenshields  &  Co.i  Aintusi  isn,.  is.w  ' 'ates  b.v  '4  per  cent  on  three 

of  14.000  shares  of  National  Steel  Divs,  Paid  maturities  of  lenewal  paper.  .N.si 

Car  Corp.  Ltd.  at  $32.50  net.  The'  19,14  (Oni.x,)  14,^  .\sked  nf  now.  1..N.C.  paper  of  ,30-89  da,y.i 

offering  made  af  3  p.m.  on  Tucs-  *.^ffiiiaird  Kund  .  2.1  (29i.sfi.na  $R.,=iRi  maturity  carries  a  l  ate  of  13,1  per 

day  was  maintained  on  the  floor  J??’""!'"*.  .i.«9;cent.  the  90-179  paper.  2  pei-  cent! 

of  the  Montreal  Stock  Exchange'ca"  iTve.stmmi  fund  ’am  180-365  paper.  2',  per  ! 

and  was  made  in  Toronto  at  the 'Commonwealth  imcr.  2fi  7.-.i  'r'.v>  cent.  No  new  money  is  eurrentl.v  ! 

same  lime.  ;corp.  investors  .  2.1' J  a  .ii  nf-i;  being  taken  although  .some  weeks  ! 

It  was  later  announced  that  alll^'''’“P'‘t  22'.i  7.4’>  a. 09  ago  the  company  did  arrange  for  1 

the  sijiares  offered  which  were  ac-i, investors'  .viutua*  •>9'  a'l?  10-4  additional  funds  in  iiiis  fashion.  ^ 

quired  '  from  a  sharctioldcr.  had j Leverage  fd.  ot  tan.  20  .s'sg  a  im'"  keeping  with  the  rise  in  au-  i 
been  disposed  of  to  a  number  of  ’Mass.  inv.  Tiusi  102  (24)3L22  3.i!7.i  lomobiip  fioaneing.  ' 

buyers  assuring  wide  distribii-  .''“-'“iT-  *•"  -  — I 

tional  Steel  OP  the  Exchange  heic;T“,/„’r  ^"'  Otta\A/n 

was  ,3.3.  !  (  )-Capital  Gains  Disinhuiion.  ,  >✓  f  f  W«  W  W 


'  .A  secondary  offering  was  made 
.this  week  by  Greenshields  &  Co. 

.Among  other  groups  of  stocks,  the  papers  still  stand  out  for  jCar ''c^orp.*u'd'!*a"^$?2^,5o""ncV^'D^^  "''19.14*01 

their  resistance  to  selling  pressures  elsewhere  and  for  their  ! offering  made  at  3  p.m.  on  Tues-  v^ffiiiaird  Hmd  .  23 

ability  to  turn  a  profitable  handspring  even  while  the  rest  of  iday  was  maintained  on  the  floor  I'ln 

the  industrials  decline.  aL'  was^mide^U^Tn.Lfo''  Inve.slmen.  r.,nd  29 

‘  snci  was  made  in  loionlo  al  tne ' Commonwealth  Inicr  ''fi 
.A  number  of  investment  dealers  and  advisory  .services  are  ;same  lime.  ;corp.  investors  .  21 
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Ottawa  Deficit] 
Below  Forecast 
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lished  standards  that  have  been  aj 
guide  in  our  extensive  operations! 
over  the  past  half  century.” 

Canadian  Quotafians  I 
On  U.K.  Securities 

(.As  al  Tuesday.  .Aug  16th' 

$  $ 

Bowatcr  .  12.73  to  13.731 

Hudson's  Bay  2.3.75  lo  24.50  I 

Imp  Chemicals  7.20  to  7.45 1 

Courtaulds  . 6,25  lo  6.50 ! 

Ford  of  England  . .  6.50  (o  6.75 

Daily  Mirror  ,  ..  '2.30  to  2.75: 

Brit.  Aluminium 
Brit.  Motors 
Brit.  Petrol 


7.00  to  7..33i  Ls  grist  for  the  newsprint  mills.  The  indications  currently  are 

.1'??!  that  improvements  will  continue  and  world  consumption  of 
)6..50  lo  17.001  X-  X  X  V  X  .u 


Movris  POO  In  9  50  continur  to  al  about  the  same  pace 


4*/4%  Return 

From  the  Senior  Security  of 
an  Old  Established  Company 

Kstablished  42  vears  ago,  Sidney  Roofing  &  Paper  Company 
Limited  with  plants  at  X’ictoria  and  Lloydminster  is  the  largest 
manufacturer  of  asphalt  roofing  and  allied  products  in  Western 
Canada.  Over  82%  of  the  Company’s  capital  stock  is  owned  hy 
Eddy  Paper  Company  Limited. 

The  Company  produces  Duroid  asphall  shingles  and  other  building 
products  and  paperboard,  while  two  X’ancouver  subsidiaries  pro¬ 
duce  paper  boxes.  xXnother  subsidiar'-.  Bishop  .Xsphalt  Papers 
Limited,  manufactures  building  products  in  Eastern  Canada. 

We  ofter,  as  principals  — 

Sidney  Roofing  &  Paper  Company  Limited 

First  Mortgage  and  Collateral  Trust  Bonds 

Due  September  1st,  1975 
Denominations;  $500  and  $1,000 
Price;  100  and  interest 

The  Bonds,  a  legal  investment  for  insurance  companies  in  Canada, 
form  part  of  a  new  issue  of  Serial  and  Sinking  Fund  Bonds  and 
carry  a  sinking  fund  which  together  with  the  serial  repayments 
w'ill  provide  for  the  retirement  of  over  60%  of  the  issue  prior  to 
1975. 

A  prospectus  will  be  provided  promptly  on  leteipL  ol  the  con¬ 
venient  coupon  below. 


.VtOxM'RLAL  STOCK  EXCHANGE 

I  nil. 

!  ^ugusl  9  I36.S 

t  August  in  .  136. fl 

■  August  11  I3fi.n 

August  1?  •  .  137.3 

j  August  LS  . .  MR. 2 

I  August  16 . MR. 2 

I  Change  lor  week  1.6 

•  \95S  High  Ht.8 

‘  M5.S  Loaa  117.7 


August  n  .  416.6.‘S 

!  August  to  .  4t5.0fl 

i  August  11  122.04 

i  August  12  12.3.00 

lugUSI  1.'’  ••  •  124. .’>0 

August  16  123.16 

Change  tor  week  -B.81 

1035  High  .  431.00 

1055  Low  375.3R 

SLW  YOKK  STOCK  CXCHANGK 


August  9 
August  10 
August  11 
August  1'^ 
August  15 
August  16 
Change  ^or 
1055  High 
1055  Low 


Augu.st  *1 
August  10 
August  11 
.August  M 
August  15 
August  16 
Change  loi 
1055  High 


Toi.  Vnlumn 

’.240, 000 
1 ,580.000 
1,620,000 
1 .530,000 
1.230.000 
1.520.000 
720,000 


I  Ottawa:  Rclra.^ed  this  week  by:  J 
I  Department  of  Finance  were  the  * 

"  ;  final  figures  of  the  government  ot 

vn'ion  I  f-^nsda's  budgetary  revenues  and  i  r 
srlio" I  expenditures  for  the  fiscal  year!  j-'f- 
.13.300 1  19.14  -  35  and  of  the  government’s! 
:^'^^|5jas.set.s  and  liabilities  and  net  debt!  d  _L 
2r!o,io1  P^®‘finn  as  at  March  31,  1955.  ' 

The  .statement  shows  that  for  "Z 
the  fiscal  year  the  budgetary  dc- !  | 
ficit  was  $151.8.50.000  compared! 

Volume  with  the  forcca.st  of  $194  million!  i 
R.29i,oo0|given  in  the  budget  speech  of; 
j;!:^'J!!J”i-Npril  .1,  195.5.  Revenues  as  finally; 

determined  were  $4,123  million  or; 
i.aaiiooo  S16  million  more  than  the  hiidgel 
i.s.io.ooo I  forecast  of  $4,107  million.  Expendi- 
a'l.oofl  tures.  including  $45.8  million  for 
y  the  write-off  of  the  temporary 
loan  made  to  the  old  age  security! 
fund  to  cover  the  ]9.53-,i4  deficit  i 
I  in  the  fund,  were  $4,275  million  or' 
'■'"*',$26  million  less  than  the  budget 
forecast  of  $4,301  million. 

1.13.17'  The  statement  also  shows  that 
1.14.09 y’l  March  31.  19,55,  the  gro.ss  liabili-  —— 
i.i3.82|ties  of  the  government  amounted 
'  '■J  j;?1o  $17,951  million  of  which  $14,496  i 
’  million  consisted  of  unmatured 
bonds  and  treasury  bilLs  and  notes. '  ^ 

A.a  active  assicts  totalled  $6,688  L 

million,  the  net  debt  of  Canada 
inns.E.  amounted  lo  $11,263  million  at  the 
end  of  the  fiscal  year. 

■>09.?  j  -  ! 

’0.1.7  Transfer  agent  for  Canadian  ; 

104.2  Petrofina  Lid.,  advises  that  on  ; 

J  .August  .5,  another  27,500  .sliares , 

?’3.9  .were  issued  against  conversion  of 
17.1.7  'debentures. 


If  you  have  savings  available,  and 
would  like  fo  know  of  suitable 
investments,  call  in  or  write  to  us. 


McLeod. Young, Weir  &  Company 


50  Kina  Wn$t  27A  St.  Jnn>n5  Str$»ftt  Wnif 

Toronto  Mpntrenl 

FMpIrft  4-OlAI  HArhour  42(51 

Otinwn  Winnipeg  tr*n<4on  Homtlfr*n  Vonrt^ttv^i 

Cnignty  Kitch*n4»f  Y«^rl< 


SICCESTED  INVESTMExMxS 


Please  mail  me  a  prospectus  on  the 
new  issue  of  Sidney  Roofing  &  Paper 
Company  Limited  41^%  Bonds. 


x\ddress . 


fPlease  pnnt) 


AV’ood,  Gundy  &  Company 

. .  ”  Limited  ' 

I'oronto  Montreal  Winnipeg  \ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


Burns  &  Co.^  Limited 

Offer  of  Additional  Shares 

The  Companv  has  mailed  lo  shareholders  of  record  as  a* 
4ugust  5,  1955,  warranis  evidencing;  the  right  lo  subscribe, 
for  additional  stock  al  $9.00  per  share,  in  the  ratio  of  I  share 
for  each  5  shares  held.  "Righls’'  expire  on  September  9, 1955. 

IKc  roommend  that  wliere  possible,  shareholders  exercise 
their  “Rights’*  and  subscrihe  for  the  additional  shares  to 
which  they  are  entitled. 

We  offer  our  f'arilities  lo  investors  lo  — 

In)  Exercise  their  “Rifuhts" 

(h)  Purchase  additional  “Rifshts"  or  shares 
Ir)  Sell  all  or  part  of  their  “Rights" 

Additional  information  >*411  be  furnished  without  rort  or  obligation. 
Orders  neeepted  for  rxccufion  on  nil  stock  exchanges 

DoMiTfiON  Securities  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

fornnltf  Montreml  Aotf  Yark  fsandoa,  ing.  If’iruitpeg  Calgary  t'rmoavaae  P'trtanm 
haredaa  Huthanm  BraMtfatd  HamtUan  Ottawa  Quahaa  Hatifa*  Satat  Jakm 

200  St.  James  Street  West,  Montraet 


W  e  rcfi’iilarly  publish  a  folder  shtiwinj*  r 
rcprcscntfilivc  list  of  jjnvernmeni  and  cor¬ 
poration  bonds,  preferred  stocks,  and  eom- 
mon  shares  which  we  consider  attractive 
for  those  seeking  security  of  capital,  de¬ 
pendable  income,  and  an  opportunity  for 
capital  appreciation. 

Vfalurilv  and  call  dates,  current  prices, 
19.54-.S.S  high  and  low,  interest  rales,  indi¬ 
cated  dividends,  yields  and  earnings  per 
share  arc  shown. 

Kvcrv  investment  list  should  he  under 
!  constant  study  for  revision  a.nd  investors 
considering  changing  their  present  hold¬ 
ings,  or  appraising  them,  will  fipd  this  folder 
most  useful.  W'e  will  he  glad  to  send  you  a 
complimentary  copy.  Telephone  or  write 
to  our  nearest  office,  or  fill  in  the  coupon 
below. 

Nesbitt,  Thomson 

AVn  COMPANY,  I,IMITF,n 

355  'SG  .lamcR  Street  West,  MONTRE.AI,,  Phnnp  HArhoiir 


MONTR^Al  niirurr  toron'It 

iriNNtPvr  nr.r.iMA 


HMT.  AITCHF.NE? 
K  o  NTo  \  1 ,  »■  r«  5  p  I  no  ? 


VA-A'COt'VpH  virTOPU  «A1NT  loqv  pprurPirTox  mowctoi^  vrxr  vnpi^ 


£=  ’  j  PIbosb  i«ne/  m«  o  copy  o( 


I  AMfiHg . 
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Weekly  Banking  Statistics 


IG.U.S,  Acquires 


Hearings  Start  on  Big  B.C 
Project  of  Frobisher  Ltd. 


Control  of  B.C. 
Department  Store 


I  SiRtnd  Minps  (Qiiebpc'  Llri.  re¬ 
ports  proriirction  vakiprt  at  $1,512,- 
240.  thp  ipsiilt  nf  millinp  252.107 
ton.s  nf  orp  avrracina  $fi.51  a  ton 
for  thr  ,'irv  rn  months  enrird  .July 
,51  last  This  romparps  with  pro¬ 
duction  \’nlupd  at  $t,406..5fi4  from 
milline  2,54..540  tons  of  pip  av-erae- 
..IS  $fi.,58  a  Ion, 


iPrellminartr  pstlmates  —  Mtlltoni  of  dollars) 


Chans*  h-oBi 


Virtoria  Puhlir  hparinss  com-  880.000  horsppo'vpi  and  ,$,57,200  000 
mencpd  at  .Mlin  on  Tupsday  of  for  construction  of  smelters  and 
this  week  in  connection  n'ilh  thr  refinrrie.s  for  Irpatmcnt  of  ores 
triuUi-million  dollar  plans  of  and  conccntratr.'  at  Taku,  which 
Korthvcest  Pou'er  Industries  I, id.  will  he  the  export  port  for  its 
for  a  northern  industrial  empire  pioducis,  Taku  is  .iusi  east  of  the 
in  the  province.  f'anadian-.Xlaskan  boundai.v  a 

A.  K  Pawl,  head  of  the  British  the  head  of  Taku  Inlet  which 
Columhia  Government  water  stretches  right  through  thP  .Mas- 
rights  branch,  and  members  of  his  kan  Panhandle. 

Staff  flew  to  .Mlin  to  preside  at  The  B.C.  Goicrnmenl  has  re- 
thp  hearing.  quired  a  .$2..50n.0f)n  performance 

.Settlers  of  the  .'parspl.v  settled  bond  from  the  company  to  assure 
district  will  be  gir'cn  an  oppor-  that  work  goes  on.  The  final  waler 
tvmit.v  to  present  briefs  at  the  liceme  depends  on  that  work.  The 
liearing  and  protest,  if  neee.s.sai y.  company  has  had  suiwey.s  m  the 
the  water  dixersion  plans  for  the  a  ea  all  summer  and  by  iH.tn  it  is 
giant  electric  -  metallurgical  pro-  hoped  that  a  .54.000  horsepow  et 
.iect.  The  plans  <all  for  increa.ses  pro.iect  will  he  developed  for  con- 
tn  levels  of  lakes,  and  wide  sfruction  purposes.  The  first  s'age 


1.  CHARTERED  EANK  ASSETS 
Bank  of  Canada  Deposil.s.  and 

Note,'!  . . 

Day-to-Day  Loan'!  . 

Cnv’t.  of  Canada  Seciiritip.$ 

Trea.'siirv  Rill,'!  . 

.Ml  Other  . 


Vancouver —  The  Great  Univer 
Isal  Stores  Ltd.,  of  l.ondon,  Eng 
land,  reached  across  the  continent  jn 
last  xveek  and  acqtiired  a  eontrol- 
;ling  interest  in  Forsts.  I.id..  a  ri 
Vancoiu'er  department  store  or-  ® 
ganization  which  has  been  a  on. 
'year  siicce.<i.s  stor.v. 

The  British  company  has  'been  c 
'established  over  .50  years  and  ha.s 
.shown  it.s  greatest  expanflon  dur- 
ing  the  past  2.5  years,  its  profits  j 
rising  from  £2.50.000  to  last  vear'.s'insi 
,£19.000.000. 

Great  Uni\er.>al  moved  into  ^ 
Canadian  busine.ss  in  194fi  b.v  ac-‘ani 
quiring  control  of  Woodhouse  and  •' 
'Co.  of  Montreal  Since  then  it 
has  expanded  to  its  present  115  scr 
l.siore.s.  which  reach  from  Seven  E''' 
llslands  on  the  St.  I.awrcnee  to 
Vaneouxer  xx-ith  i£«  acquisition  of 
I  Forsts  Limited.  cou 

I  The  Fopst  Brothers  opened  iheii-.j.^''' 
seventh  .store  this  summer,  .just  .55  '  > 
'years  after  their  father.  Nicol  «xr 
Forsi.  opened  a  small  bicycle  shopt  '• 
at  1875  Powell. 

In  1924  Nicol  Forsi  moved  the'sje 
store  to  2411  East  Hastings.  Two'  r 
.years  later  a  hardware 


Total  . 

Other  Canadian  Srciirifies 

Provincial  . 

Municipal  . 

CorporatP  . 


srcoiinl- 


Total  . 

In.siired  Residential 

Mortjrajie.'!  . 

Loan.s  in  ('anada 

(ex.  da,\  -to-da.\ ) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

('train  . 

Canada  Savinp.s  Rond.* 
.All  Other  . 


of'  Frohi.s’her  Ltd.  announeed  A  nnoiincement  was  made  in| 

plans  for  the  northern  xenture  Blind  Rixer  by  an  official  of, 
last  vear.  The  plan  inxolxTs  Koranda  Mines  Limited  that' 
xvatersheds  in  northern  B.C.  and  foundation  work  has  begun  on  a; 
the  -southern  Yukon.  multi-million  do!  ar  sulphuriei 

,  'acid  plant  on  an  Indian  reserxei 

To  Dixerf  55alers  Cutler.  20  miles  east  of  there 

Part  of  thp  waters  of  the  2.000-  contract  for  the  plant,  to 

mite  Yukon  Rix-cr.  xvhich  empties  production  hy  .Inly.  1958.1 

Into  the  Bering  Sea.  and  other  (,35  let  to  the  Arlhiir  G  ' 

xxatersheds  will  be  dixerted  y/joKce  Cooipan.x.  Contracts  have 
through  a  system  of  dams,  tunnels  3]^^  hern  signed,  announcement; 
and  mountain  valleys  to  flow  into  „.ith  .Mgom  Uranium  Mines' 

the  Pacific  Ocean  at  the  Taku  i^imitcd  and  Consolidated  Deni-: 
Kix-er  south  of  .luneaii.  .Ma.ska.  .<on  Company  l.,imi!cd  to  supply  | 
Poxver  dams  wtlh  an  exentiial  tiio  arid  iililitied  in  the  prod.ic-' 
rapacity  of  between  4  500.000  and  fjon  of  uranium.  ' 

8.000.000  horscpoxvcr  xxill  be  hiiill  i,,  O  Cooper,  plant  engineer  ali 
on  the  Sloko.  Nakonake  and  Taku  N'oia'ida.  stated  that  work  noxv  is 
rix-ers  in  northern  B.C.  The  Fed-  under  wa.v  nn  a  thaxv  building  to 
oral  Gox'prnmeni.  which  rc.icctcd  he  used  during  the  xvinicr  lo  thaw 
*  proposal  of  the  .Muminiim  Co.  pyrite.  the  mineral  from  which j 
Of  .America  to  use  Ihc  same  .iulphiiric  acid  is  draw  n  He  said 
"•aters  to  poxver  an  .Maskan  pro-  no  plans  yet  haxe  been  made  for 
.iect.  has  granted  .Northxx’cst  a  pro-  a  townsite. 
visional  xvater  licence.  — 

Nnrlhw'psl  plans  to  spend  .X2fi9.-  »  1  ^  J» 

950000  nn  Us  fust  stage  Thai  s  AnqlO'Cdnddldn 
$:>t2,750,000  for  dexrlopmeni  nf  ^  !. 


beautiful 


company 

'gaxp  him  $.500  ivorih  of  ils  xvares 
■on  credit,  and  the  Fnrst  biisinp.s.s 
; iinderxvcnt  its  first  expansion. 

I  .After  .Mr.  Forst's  death  in  t9'29 
ihp  ’  brothers  tried  to  sell  the 
business,  hut  fnund  no  buyer. 

I  Ed  Fnrst  ran  the  store,  helped 
b.v  Alex  in  his  .spare  lime  from 
his  job  as  a  printer  at  the  Van- 
coux'er  Province 

Ma.ior  turning  point  in  the  husi-' 
ness  came  when  they  added  a  fexv 
radio  sets  to  their  slock.  .Sooni 
radios  were  pushing  the  bicycles 
into  the  background  Then  a  fpxv 
stox-ps  xvere  added  and  the  .store 
continued  to  grow.  1 


Total  .  4.20.T 

CHARTERED  RANK  LIABILITIES 
Canadian  Dfposif.s 

Pprsonal  Savinff.s  .  .'y.fifil 

All  Other  .  4.612 


'I'ot  a  I  . 

CHAxRTERED  RANK  CASH 
RESERVE?! 


Ca.sh  Re.spfvp.s  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


Hnnn. 


Titp  IvtiiJii  tUaf.  ,sefwijcp. 


Ottaxva:  Canadian  production  of 
xxheal  flour  xvas  lower  m  .lune. 
'according  to  Bureau  of  Statistics 
figures  amounting  to  1.659.457  bar- 
irels  as  compared  xvith  1.768.977  in 
I  the  corresponding  month  last 
ivear  but  there  xvas  a  small  rise 
in  Ihe  .August-. Ume  period  to  19.- 
287.445  barrels  from  19.205.662 
barrels  in  first  11  months  of  last 
crop  year. 

Wheat  milled  for  flour  in  .lime 
amounted  to  7,554.785  hiisbeis  xmi- 
siis  7.807.008  a  yCar  ago,  bringing 


C.A,  Insfifufe 
Meets  Next  Month 


_  ,  .-o  \  tniiicyr  txii  1^. 

Toinnio.  j*’’ ef.'er  pi-„/  r^anaaV,  Or"  t^'Ting  the  four  panel  sessions 

bv  which  Canadian  Oil  Companies  coiintanl  s  Place  in  Canadas  Pe- ■  .  ... 

I.id  will  acquire  the  a.ssets  of  xelopment  "  xx-ill  he  rhe  theme  for  discussion  groups. 

Anglo-Canadian  Oil  Co  ate  out-  thi.«  year's  annual  meeting  of  speakers  and  members  will  ex- 
lined  in  a  letter  tn  sha  ehoIder«  The  Canadian  Institute  of  Chart-  pinre  the  presentation  nf  financial 
o'  the  'alter  company  over  the  ered  .Accountants  10  he  held  information  to  .shareholders,  study 
.signature  nf  It.  R.  Milner,  cjiair-  September  12-14  m  Toronto,  human  relations  in  managemeni 

man  and  pic,«idcnl.  The  theme  for  the  mppiing,  .1  and  the  application  of  electronics 

Canadian  Oil  \x  ill  acqiiu  c  the  Grant  Giacsen.  president  of  tn-|for  accounting  and  busine.ss  and 

assets  of  .Anglo  for  $10,595,284  in  stiliile  says,  has  been  chosen  be-  . discuss  the  requirements  of  the 

ca.sh  and  5.59.911  common  shares  cause,  in  a  growing  numher  of  Ontario  .Seciirilies  Commission, 
of  Canadian  Oil.  On  'he  w'inding|rompan ics.  the  skilled  accoun-  .All  technical  sessions  nn  the  third 
lip  nf  Ang'o.  sha "eholdcrs  xvill  tani  has  hrenme  a  full  member  day  of  the  conference  xvill  he  held 
rcceixe  $19  25  in  cash  and  ona  of  the  management  leam.  and  the  at  the  University  of  Toronto. 


/4f/  y  t^<a«r  ihim*  hatin-f  ham  told,  thts  mhartiiamm  oppeort  m$  •  mattar  t4  faeard  tmla. 


14.000  Shares 

National  Steel  Car  Corporation,  Limited 

Ineorpontted  tender  the  ktan  of  Canada 


Market  Evaluating  Credit  Moves 


Common  Stock,  IN'o  Par  \  alue 


8U5INE:S5  activity  vs.  stock  prices 


Dome  Production 
7  Monfh^  Higher 

Dome  Mines  I, Id.  reports  ptn. 
diielion  valued  at  .$5,4.52.667,  the 
result  of  milling  415.700  tons  of 
ore  axeraging  $8.26  a  ton  in  the 
first  seven  months  nf  Ihi.s  year. 
This  represonled  a  moderate  gain 
over  production  for  corresponding 
period  last  year  when  milling  of 
405.100  tons  of  ore  averaged  .$8.5,5 
a  ton  for  production  of  .$3,565.28.5 

Output  IP  .liil.v  totalled  $494,957, 
against  $492.1.55  in  .Iiine  and  .$4a,5, 
018  in  .Inly.  1954.  ' 


This  effsrmg  does.  ”■1*  annst’Jate  $J»*  'orntmta ,  hut  mptasmo 

stock  oequirad  bv  as  through  prmate  ptsechasit. 


Greenshields  &  Co  Inc 


I  *$P05T»iA'.’Ti!occirTia)j 


Tie  stork  market  this  w’eek  has  again  shown  more  weakness 
'  strength  as  it  has  enrieaxnved  10  appraise  the  significance 
roce-t  rrpdtt  restraints  and  to  ascertain  what  additional 
IS.  if  any.  might  be  taken  to  rnntrol  the  booming  •conoTpv 


Farm  Equipment  Sales  Last 
Year  Dropped  Over  38  P.C 


Ottawa,  The  wholesai*  value  of 
sales  of  farm  implements  amj 
equipment  decrea.seri  hy  more 
than  53  per  cent  last  vear'to  $146,- 
702.695  from  $238,050,354  in  1955, 
according  to  advance  figures  to. 
day  by  the  Dominion  Bureau  of 
Statistics.  The  wholesale  value  of 
sales  of  repair  paids  x'-ere  14  pe-* 
rent  lower  at  $27.33.5.796  as  com 
pared  xvith  .$31,818,818 

Fai^  implement  and  equipment 
sales  xalues  xx'ere  down  last  ycari 
in  all  provinces,  the  sharpest  de-i 
riea.-es  occuiuing  in  the  praiiirs.l 
xvhere  .Saskatchewan  sales  fell' 
.5.5,5  per  rent  lo  .$,57,571,962  bom 
$80. 3, 55. .50,5.  , Albert, 1  .-ales  oxer  4.' 
per  cent  to  $28,017,559  from  $51.- 1 
502.52.5,  and  Manitoba  sales  44.5  ■ 
per  cent.  In  $15.5.58.264  from  $28,- 
0.50.512.  .Sales  in  the  Maiitimo 
Prox'inces  dropped  54  per  cent  to 
$4,937,275  from  $7,565,698.  in  Que¬ 
bec  nearly  18  per  cent  to  $16,942,-; 
3.50  from  $20,587,165.  in  Ontario| 
nx-er  15  per  cent  m  .$.59..560.'29) ' 
from  $45,442,855.  in  British  Gol-i 
iimhia  6  5  pe  cert  to  $4. 215. 2481 
from  .$4,503,606.  and  in  .Vewfnupd- 1 
land  over  4  per  rent  tn  $269,246’ 
from  $281,712,  ^ 

The  shaiper  drops  in  the  prai 
’■ies  resulted  in  a  larger  propor¬ 
tion  of  the  total  sales  for  othei 
prox'incr.s  in  1954  than  in  195,5 
Ihe  proportion  arroiintcd  for  by 
.N'en-foundland  increasing  to  0.2 
per  cent  from  hi  per  cent,  by  the, 
Maritime  Province.'  to  3,4  per  rent 
from  ,5.2  per  cent,  by  Quebec  to 
It  5  per  cent  from  8.6  per  cent 
b.v  Ontario  to  23.8  per  cent  (Ihs 
largest  proportion  accounted  foi 
by  any  pro'int-e  in  1954)  from 
19  1  per  cent,  and  b.v  British  Col- 
saix  timbia  to  2.9  per  cent  from  1.9 


isharpest  decreases  were  ip  the 
;  Prairies,  tvhere  sales  in  .Sa.skat- 
chewan  fell  nearly  29  per  cent  to 
$7,899,989  from  $10,104,946.  in  Al- 
iberta  22  per  cent  to  $6,025,669  from 
|$7.457.4.5I  and  in  Manitoba  12  pet 
cent  lo  .$,5.31,5,757  from  $3,963,885 
•Sales  declined  4.5  per  cent  in  Que¬ 
bec  to  .$2,51.5.37.5  from  $2,6.52.097. 
i nearly  5  per  cent  in  the  Maritime 
[Pfovinre.s  In  $925,554  from  $952.- 
.502.  and  over  I  per  rent  in  On¬ 
tario  to  ,$6,008,045  from  $6,091,975. 

Saskatchexx-an  acrniinled  for 
1 28,9  per  rent  of  the  total  sales  of 
repair  parts  in  1954  x-ersu.s  318 
per  cent  in  195.5.  .Alberta  for  22 
per  cent  versus  23  4  per  rent,  On¬ 
tario  for  22  per  rent  xeisus  19.1 
per  rent.  Manitoba  for  12 1  per 
cent  x-eisns  12.5  per  rent.  Quebec 
for  9  2  per  rent  x-ersu.s  6,5  per 
cent,  the  Maritime  Proxupccs  for 
5.4  per  rent  xersus  .5  per  cent.. 
British  Golumbia  for  2.2  per  rent 
xiensii.s  18  per  cent,  and  New- 
fniipdland  for  0  2  per  rent  x-ersus 
0.1  per  rent 


BAi\K  OF  C-4INADA 


Weekly  statement  of  the  Bank  o'  Canada  as  at  ,Aug  10,  1955 
ahoxx's  total  assets  .$61,579,906  highei  than  previous  week  at  .$2,447,- 
■568.078  Inx'estmpnts  are  show-n  $64. .596. 036  higher  than  previous  xx-eek 
Holdings  of  .Sterling  and  I.' S  Funds  xx  p’-p  $7,251,274  higher,  xx-'nile 
other  a.s-set.s  w-nre  $10,272,940  low-or  Deposi's  wp’-e  $51,5nn.I25  highe 
Cirrulaiton  w-as  $779,496  higher  w-hi>  other  liahiliiies  n-oi  e  $7,321,391 
jow-pr. 

In  comparison  w;:h  rnrrespond  1  g  n-rek  last  -,-rar  lota!  a.ssets 
xx-ere  .$3.5.55.47.5  hlghP''  Inx-pstmenls  rpx-ra:  an  -nct'case  of  $2'2.5.52t..545 
Circulation  w-a.s  $77,517,897  higher  than  same  p-xriod  'a.st  year  and 

deposit.'  are  shoxvn  $87. .546. 008  higher. 

Comparati'  e  fig.ires  he  ew-  th. 

ASSETS—  Smi  1".'."  itit  .i/.x.x  (  r  i,»si  xr»  cr  i,»xi  V' 

iBSfUtmrnlS-  s  1  «  J 

Stfritnj  S-rh  t  .S  -1  ’.It.IIRi  IT.ni.X.TOa  .  t.’n.gtl  -  1„X.X.1,I7X 

mo, it*  . 


CAR  DIVISION 

Manufacturers'  of  all  types  of 
passienger  and  frei^t  cars  for 
Canadian  and  overseas  railways 


rOUNDRY  DIVISION 

Manufacturers  of  castings  for  the 
Commonwealth  Truck,  Marine  Apphcations. 
Industrial  and  General  Bailwa'y  Car 
production,  trackwork,  frogs  aaid  awitcheft. 


Total 

I.NVESTME.XT? 

Treasury 

Go'  t  Serur  •?  av* 

Oov»  Serur  (Leng  T< 
Prov  Secu» 

Bds  AH'!  neh 
Other  Serur 


Canadian  Dbllar 
Quotations 


Tota’ 

Indust  n#5 
Sank  Premi' 
All  Other  ' 


Total 

LI-4BILiriES— 
Capita!  Pa'd  •  e 
Pest  Fund 
Notes  in  .  Cirrula^i' 
DEPOSITS 
Go'*  ©f  fanad* 
Pro'  G'^'ernwen* 
Chari  Sank' 

Other 


AUTOMDTIYi  DIVISION 

Nation-wide  supphere,  manufectunng  (Sty 
and  Inter-City  Diesel  Buses  xnd  Trtrfley 
Coaches,  with  Servif*  Depots  and  stare 
parts  available  from  coast,  to  coast. 


Tout 

tuab’litiex  ciii 

.Alt  Other  I.Ubilitie* 


AIRCRAFT  DIVISION 

Plante  produemg  military  trammf 
aircraft  and  spares  for  Canadian 
and  other  U.N.  Air  Forces 


NOM!  OFFICI  NEW  YOrnc 


Company  Limited 

MONtgEAl  60«t  'PHlIAtA 
Ivvasi  •hao.idsttmm  <il  lattwev  tattm  IWi  wrf  tmUBSte! 


CANADA  SINCE  1872 


CAWADIAM  HEAD  OfHCt  OTT~i<t4 


SPEED  SERVICE 
INCREASE  PROFITS 

with 

BELL  Mobile 
Telephone  Service 


tXANCIAL  TIMES,  AUGUST  19,  1955 


Alberta  Distil. 
Reports  Profit 


wis  a  100  per  cent  increase  in 
sale.,  ef  the  company's  brands 
'^’hile  sales  in  bulk  of  whiskies 
to  selected  purchasers  in  the 
United  States.  Canada  and  over-| 
sea.<  accounted  for  the  balance' 
of  the  gross  sales  revenue 


Fina  Refinery  Due  Sept'r; 

Pro  Forma  Assets  $126  Million 


Representative  Wanted 

old  17. S  Manafdftiiref  9t 
sniid  IndoitrUI  Lubrlcaat»  md  Coai> 
Infi  ^111  appoint  Manufactarer'a  Ec* 
praa^otatire  to  aerTe  the  ProTlaee  of 
Oueber.  PartimlarlT  detire  ataoelatlon 
trlfh  afprettlTe  firm  an«r  offerinf 
rbemfralt  and  allied  materlala  to 
bear^  And  lipht  industrr 
Attrartivp  rommistion  plan  Eepl? 
<rith  alt  parMrulars  fo  Bos  Nn.  yti, 
r/n  The  Finanritl  Times 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


I  Annual  report  of  .Alberta  Dis¬ 
tillers  I.td.  for  the  fiscal  year 
ended  May  31  shows  net  earnings 
of  $240. .il2.  equal  to  7  cents  a 
,<hare  on  the  3.1591,000  outstand- 
iir.z  shares.  Thi.s  is  the  first  pro- 
ifit  reported  by  the  company  since 
its  incorporation  in  194fi 
!  In  the  preft’ioLis  year,  earnings 
were  reported  differently.  A 
gross  profit  on  sales  of  $i27„560 
was  applied  lo  reduce  develop- 
I  ment  and  general  expenses 
Sales  in  the  year  under  review 
1  amounted  to  $2,474,247  as  com- 
l  pared  with  $628,064  in  the  year 
ended  May  31.  1954.  Cost  of  sales 
wa.s  $1,475,567  as  against  $328,291. 

assets  totalled  $4,848.- 


rif  We.^tevn  l/>asPhold£  .share¬ 
holders. 

In  .April.  Peti-nfma  sold  $2.5 
rnillinn  of  4  per  rent  ron\'ertiblf 
sinking  fund  debentures  and  in 
addition,  a  newly-formed  subsi¬ 
diary.  Capeco  Li 
I  f  finery  and  in 
the  a<’quisition.  ; 
of  ;?.85  per  cent 


Canadians  paid,  $47  million  lo 
the  federal  go^'ernment  in  per¬ 
sonal  income  tax  in  1939.  $1,273 
million  in  19.54 


ly-fnrmed 
fid  acquired  the 
eonneetion  with 
sold  $19  million 
I  debentures  se- 
jciired  by  the  pledge  of  Petrofina  s 
I  rentals  under  the  terms  of  the  '20- 
year  lease  between  Petrofina  and 
Capeco, 

.As  of  May  .31.  Petrofina  had  a 
total  of  535  retail  nutlets  and  the! 
ipectu.s  states  that  by  the  end 
he  year,  the  total  wiil  increase 
iome  1.400 

Currently,  Fina'  stations  are 
in  the  more  heavily  popiil-' 
area.s  of  Qnehee  and  the 
part  of  Ontario,  but  the 
option  acquired  .liine  30  for  the' 
1954. 'purcha.se  of  United  Service  Corp.' 
an  organizalion  whose  prinripali 
lactivilies  relate  to  the  marketingj 
of  petroleum  products  in  the  Mari-' 
time  piovincc.s  a.ssiiies  Petrofina 


JAPAN • CANADA 


Ry  Doug:,  Weston 


of  about  $126  million  following 
consummation  of  the  Western  and 
certain  other  transactions.  Ils 
20.000  b  d  refinery  al  Montreal 
under  construction  for  the  past 
year  and  a  half  is  scheduled  to  go 
on  .stream  next  mon'h. 

Petrofina's  sales  lexclu.'iro  of 
Calvan,  now  conlrolled  by  the  , 
company!  totalled  slightly  under' to 
$4.2  million  in  the  first  quarter 
of  19.55.  against  $7.5  million  for, mainly 
the  previous  12-month  fiscal  ated 
period.  Operating  result.s  show  a  southern 
los-s  in  the  quarter  of  $99,100  com 
pared  with  $247,755  diirin; 

After  providing  for  miscellaneous 
income  and  deductions.  Petrofina 
showed  a  net  lo.ss  after  all 
charges  of  $93,170  against  a  net 
profit  in  1954  of  $16,3,083  dhe  lat¬ 
ter  attributable  lo  substantial  in¬ 
terest  on  temporary  investmcnis.t 

The  prospectu.s  points  out  that 
with  the  <'om'plelion  of  the  re¬ 
finery.  supplies  of  products  will 
r/re.'Limablv  be  obtainable  a1  lower 
co'is  and,  in  addition,  the  current 
heai’.v  expansion  in  retail  outlets 
will  ve.siili  in  proportionate  sav¬ 
ings  in  operating  expense.s  over 
the  longer  run. 

.As  at  .lime  30.  Petrofina  owned 
directly  or  indirectly.  61  8  per 
cent  of  Western  Leasehold.'^  and 
at  the  same  dale,  about  80  6  per 
rent  of  Calvan  .An  offer  to  ^p- 
Tnatning  oiit.stde  shareholder,'  of 
Cal'an  to  exchange  their  .shares 
foi  Petrofina  nnn-rnmiilative  pre¬ 
ferred  went  into  effect  simultanc- 
Mislv  with  the  offej-  to  the  balance 


Ameriren  pQrfner  ot  JoDooese  Company  now  m  Ngw  York  until 
Seoi,  5tb  seeks  oppressive  business  man  tor  proupi  now  sellinp 
to  Conodion  choin  stores  ond  lobbers  to  orpanize  lointly  financed 
Canadian  company  to  develop  the  import  and  soles  of  Joponese 
manufactured  poods  My  British  associate  and  I  ore  residents  of 
JoDOn  with  long  time  exoerignce  in  the  expor^  of  penerol  rner. 
chand'se  plus  the  know  hpw  in  o  market  where  poodwill  and  on 
the  spot  experience  are  oH  important  factors 


Few  Churches  Fully  Profected  Against  All  Masords 
Records  Demonstrate 


In  the  National  Fire  paint  nr  do  any  .similar  nork 
As.'^ociaiion  nf  1.52  should  hai  e  public  liability  in- 
in  a  ipreni  year  the  .suranre  and  gn’P  the  church  au- 
Pe,-  4n.  were  from  thorities  e'  idence  'fiat  such  in- 
usc.s  Healing  plants  surance  is  carried  However, 
ihle  for  3t  fires;  dc-  "'here  .'trucliiral  alterations,  new 
inc' s  19.  defective  construction  nr  demolition  is  in- 
inrluriing  organ'  17;  vohed,  the  church  .should  also 
while  the  balance  purcha.'-e  a  contingent  liability^ 
misrellancoii.s  cairses' policy  in  protect  it  for  il.s  liability! 
1  randlc.s  lo  inccn-'ari.sing  nut  of  the  arts  nf  ihc  in-' 
dependent  eontraelor.  ^ 

n.siirancc  aiithoiitirs  h'lrglary  insiiranre.  Thi«, 

ton  many  rhurrhes  --hould  he  carried  if  there  is  a 
ares  nf  norship  aie  -'sfe  nn  the  premi.ses. 

both  in  rp.spert  .o  Robbery  insurance.  If  suhstan- 
•  S  ihemselve.s  and  tial  sums  are  in  the  rustod.v  nfl 


.  Current 
829  and  current  liabilities  $4.8.31.- 
188.  leaving  a  working  capital 
position  of  $17,641  compared  with 
a  working  capital  deficit  of  $291.- 
n,31  in  1951. 

In  dirrctor.s'  report  G  H  Rc.i- 
fcl.  pre.cidenl.  slatp.s  that  there 


Writ*  rtr  wire  Dinhill  Factors  Ltd. 

Chat*  Manhattan  Bank.  Raekefellcr  Plata,  New  York 
«  0  Frank  J.  Off 


AfF.  EDGAR  BRONFMAN 


■Samuel  Rinr.fman,  rresidcni  of 

Distillers  Corporation  ■  Seagrams 
Limited,  announces  the  election 
Ip''  Fdgar  Pi-onfman  to  ihc  Board 
of  Directors  The  new  director 
wa.s  educated  at  Trinity  College 
School.  Port  Hope;  Williams  Col 
lege.  Williamstnwn.  Mass.,  and 
received  his  BA  from  McGiil 
University.  While  .still  attending 
McGill  he  also  studied  prndnctiop 
methods  and  piorcdures  at  the 
company  s  Vilic  LaSalle  Plant 
and  foi'  the  last  two  years  he  ha.s 
been  engaged  in  administrative 
work.  In  making  the  announce 
meni.  the  Pipsidcni  .said  that  Mr 
Rronfman'.s  clerlion  to  the  Beard 
was  m  line  with  the  company" 
polic.v  of  bringing  voung  me"' 
ahead,  and  enabling  the  cempan,' 
to  henefil  from  new  and  fresh 
ideas  held  hy  youngei  excriitnes. 


THE  CANADIAN  BANK  OF  COMMERCE 


Total  Assets  over  $2,000,000,000 

HEAD  OFFICE.  2.5  KING  STREET  WEST.  TORONTO 
MORE  THAN  700  BRANCHES  ACROSS  CANADA 

Branches  outside  Canada;  London,  Eng.,  New  York,  Seattle, 
Portland,  Ore.,  San  Francisco,  Los  Angeles, 
and  the  British  West  Indies 

Banking  Correspondents  Throughout  the  World 


MacMILLA.V  CO.NVERSIONS 

MacMillan  A  Bloedcl  L'd  ad 
vi.ses  that  during  the  month  cl 
•luly,  2..549  class  A"  shares  'ver* 
converted  into  an  equal  number 
of  cla.ss  '  B  "  shares  A.s  of  July 
31  there  ivere  .50  685  rlas; 
Shares  apd  5.234.853  cla---.  •  B 

.shares  niit.slanding 


June  Production 
Fine  Paper  Off 


production,  shipment'  tn  Cana 
dish  consumers,  and  export.'  of 
fine  paper  were  slightly  lower  in 
■lure  this  year  as  compared  with 
1954  but  showed  modest  gain; 
rtse  first  .'IX  month: 


Rrnad  form  money  mreragf.  It 

i.s  possible  to  secure  what  i.« ; 
been  ,  destruction,  di.sap-' 

pearance  and  dishonesty  policy," 
u'lsing  all-risk  money  and  secur- 

nanccijjjpj.  ppi,(.y;  either  nf  'vhieh  will 
'mises  gj.gf,,  substantially  broader  rov- 
cragp  on  re.'necl  than  be  .secured 
under  safe,  hurglar.i.  robbery  and 
I  fidelity  insiii  ance. 

sen.se.  Boiler  insurance.  Boilers,  hot 
.ee  of  water  tanks  or  any  other  pressure 
’taker  'equipment  on  the  nremises 
e  nrp-!shnuld  be  co'ered  by  insurance 
ability i  riale  glass  insurance.  Sfiained 
'ed  by|gia.s.s  windows  and  plate  glass  lo- 
ed  in  rated  on  the  church  premises 
egular  .should  he  in.'ured,  It  i.s  possible 
nt  andjio  reduce  the  rate  by  protecting 
estab-'iherp  with  screens,  if  this  prntec- 
isatiim  don  i.s  fea.sible 
'  inces  Fine  arls  policy.  Communion 
spt.s  and  other  works  of  art 
Many '.should  he  insured  under  a  fmp 
have  an  anange-  ari.=  policy.  Stained  glass  'vindows 
t'f  menI  with  their  minister  to  drive  may  al.'o  he  included  here  he- 
pcrsonall.v  -  owned  auiomobiles.  cause  the  rnveiagc  is  broader 
and  to  pay  him  a  specific  sum  in  j  than  ihe  proiectioo  under  plate 
cor.sidera  1  ion  of  iho  use  of  his  gla.-s  insurance 
ear  op  parochial  'voii<  |p  such,  Floater  polic.v  on  equipment. 
,$825,324  j  eases  Uie  rongregation  .should  be  Man.v  congregations  no'v  have  as 
oiotFcted  by  non-nwnership  iia-la  part  of  then  regular  equipment 
hihtv  m.surane®  on  such  cars.' amplifying  equipment,  cameras.' 
"  I’h  .s'lfficienil.y  high  limits  to  pro, lectors  a.nd  other  pieces  of’ 
If  |take  rai"  of  anv  oo.ssro!'’  lan  suit 'similar  equipment  for  use  in  Sun- 
whirh  might  be  mad'  against  the  da.y  School  "’ork  Such  equipment  ' 
chuirh  ma''  u.;ed  auav  from  the! 


.Annual  repott  of  p  ,I  ('oehlip 
^V'r’o  Ltd  for  fiscal  year  ended 
;3.  .April  3f)th  1955  shows  net  earn 
ings  for  Ihe  .veai  nf  $11.9.376, 
to  equal  In  $1  02  a  share  op  the 
tlfi,59fi  .shares  of  rapilal  stork 
oiit.standing  at  ond  of  v-rar.  .As 
latest  yeai's  report  is  in  eonsoli 
dated  form  and  inrliiries  figures 
for  wholly  owned  subsirlianes  — 
Watson  .lack  $•  f'o  Ltd  .  F  H 
Hopkin.s  A  Co  Ltd  and  Boiile 
s’ard  Fquipment  Ltd  which 
were  arqiiired  during  the  year, 
rnmpaiison  wiih  previous  year'.' 
report,  is  meaningless 
Net.  operating  profit  for  year 
under  levtew  amounted  to  $288.- 
293  apd  ineonie  from  investments 
tin  $8,835  .Aside  from  net  earn¬ 
ings  from  operations  there  was  a 
profit  on  sale  of  spriirilies  of 
$161,888  and  profit  on  sale  of 
land  of  $148,925 

Ralanre  sheet  show.;  net  work¬ 
ing  capital  of  $1,487,844  as 
'.April  .3nth  'vith  eiirrent,  asset 
$2,960,213  and  rurrent  liabilities 
of  $1,472. 369  Among  rurrent  as- 
jSPts  areniinls  rcreivahle  amount¬ 
ed  to  $1,253,857  and  iiiv'entories  In 
$1,541,359  Cur  t  ent  liabilities 
.were  largely  tepresentpd  hy  hank 
lloan  and  ove.idiafi 

and  nayahlec  nf  $000. L’O  In  ad. 
riltion.  there  is  a  mortgage  loan 
of  $76,892.  repayable  hy  Septem- 
hc'  1 5th  1958 
Direrti 

.O  Peterson.  Dirsidenl,  states  that 
i acquisition  of  the  businesses  of 
iWatson  -lark  —  Hopkins  prnvid.’s 
rompan.v  'vith  a  broad  basts  of 
!  Hiversifiration  both  as  to  sourrej 
of  revenue  and  as  to  piodtiels 
rvhirh  rompany  will  maniifactui'e 


.time  prodiirtie 
17. .301  tons  this  y 
with  18.188  tons 
the  first  SIX  moi 
109,574  Inns  in 
ton.'  in  1954 
Shipment.'  of 
paper  totalled  17. 
this  year  as  agai; 
'ear  ago.  while 
months  shipment 
110,692  tons  this 
Ions  in  1954. 


particularly  like  TCA  telephone 
service  Thus  is  the  third  year  we  ha'  e 
flown  from  Toronto  to  Tampa  ,-ind  re- 
tiim.  W'e  feel  TC.A  is  one  ol  the  finest 
airlines  we  have  travelled  on  ” 

— -  fU.5  ) 

iTotonto  to  Timpt; 


1  recently  completed  between  6,000  and 
7,000  air  miles  on  TC.A  across  Canada.  After 
very  considerable  experience  in  air  travel 
over  the  world  I  can  say  your  adherence 
to  time-tables  was  phenomenally  good.** 
—  rBriiuh)  Paaenger  Ctlation 


'I  called  for  reservations  during  the 
weekend  rush.  It  was  only  a  short 
trip,  but  they  couldn't  have  takerv 
rnore  trouble  if  I'd  been  going  to 
Timbuctoo  I'm  most  grateful.” 

—  Pn»«c«ta»r  Cit/tfinn 
('  Jncximet  lo  '  irloiut 


.Shiomcnl.s  to  Canadian  mnsiim- 
ors  were  16.245  tons  in  .tune  ihi' 
vear  and  16.94,5  Inns  in  the  same 
month  las'  .veai.  For  the  fu'st  .'tx 
rnonths  thc.se  shipment.'  were  103- 
809  tons  in  1955  and  101.890  Inns 
in  1954. 

C oaled  paper  prnccssrd  in  th'' 
first  .SIX  months  was  1.3, )45  tons  in 
1955  and  12.335  Inns  in  1954,  vvhile 
mated  paper  .shipment.'  were  13.- 
404  tons  and  12.284'  Inn.s  m  Ihn 
.lame  OP'  iods. 


Cnnlingent  liability  insurance 
n-  con'ractnr  hired  t"  r'pai.r, 


Javelin  Lets  Contracts  For 
Work  at  Wabush  Lake  Project 


,  Hamilton  -.-inrvea.ses  ave'^aging 
:  approximately  20  rents  per  109 
I  pound,'  to  the  pr'oe  of  ma.ior 
'steel  produet?  wpie  announced 
I  hel  p  d'lring  past  week  by  Lee  T 
Craig,  vice-president.  The  Steel 
ico  of  Canada.  Ltd  This  mrtease,, 
I  It  IS  pointed  out,  lepresents  a 
ri.se  of  a'ooul  3  lo  4  per  cent  i 
■  The  new  prices  S'leleo  offiriaL 
said,  follow  the  wage  settlement! 
la.d  month  when  employees  of 
Hamilton  Works,  where  hasir 
.steel  ts  prndurrd.  were  granted 
increases  which  will  cost  rom¬ 
pany  ahniil  13  cents  an  hour  ! 

Hovv-ever."  M;'  Craig  slated,; 
our  new  prices  are  not  entirely 
attnhiitahie  to  our  higher  labour 
costs  Steel  .'crap  and  oihei  raw 
material  prices  have  al.sn  risen, I 
and  will  probably  oontinue  to  do! 


Anpoupced  during  the  pa.st  week  directly  and  indirertly  Thu  vvu.l] 
bv  ,Iohn  C  Doyle,  chairman  of  the  consist  of  ,$450,000  a  year  mining 
hoard  of  Canadian  .lavelm.  Ltd.  lax  and  33  rents  a  Ion  royalty  on 
of  the  awarding  by  rompany  of  2  million  to  3  million  tons  esti- 
contrarts  involving  an  estimated  mated  annual  output,  payable  to 
expenditure  nf  over  $10,2  million. 'the  Newfoundland  and  Labrador 
, Contrarls  are  for  constriielion  b.v  Corp.  whirh  is  90  per  cent  owned 
Canadian  Javelin  and  operating  by  tine  provincial  government  The 
'subsidiaric.s  of  transporl.  plant  and  lailwav  line  is  slated  for  com- 
I housing  facilities  at  its  protected  plelion  late  next  year  and  pro 
liron-ni'p  mine  development  at  dudion  is  expecled  in  full  scale 
Wabush  Lake,  [..ahrador.  Jn  1957. 

•A  contrarl  Mr  Doyle  said  ba.'i 
been  awarded  lo  McNamara  Con  ’A|._„  Evn'incliMM 
|Strurtion  Co  Ltd  of  Toronto  for'AlCan  EXpan0m9 
ieomplelion  of  the  roadbed,  ties;,  ,  •  ,,  i* 

'and  rails  foijhe  45-tTiile  railwav.l^f  |5|0  MallQne 
conperting  the  Wabush  Lake  witn.  ** 

the  line  from  Knob  Lake  In  Seven  i  - 

Island,'.  Qiip  In  addition  to  the!  Announeement  'S  made  bv 
rail-line  rontrari.  expected  to  eost  I  Aluminum  Co  of  Canada  Ltd  that 
Tlo,-.e  to  $6,000,000,  the  McNamara  iff construction  work  at  Isle 
firm  has  been  awarded  contracisi smelter  of  company  will 
to  huild  the  lownsite  at  the  devel-ibc  commenced  shortly  with  cost 
opmrnt.  rxpeeted  to  run  to  $2,5jftgured  at  S'200,000  In  order  to  be 
million;  the  air  strip.  ,$230,000,  andl'f  ^  postiion  lo  increase  pro- 
the  foiindai  tons  and  huildina  strue- Iduction  quickly,  the  construction 


Cantomcr 

calls  ijpa ...  '  ^  X V 


'The  high  standard  of  eflSciency,  cour¬ 
teous  service  and  comfort  remain  un¬ 
impaired.  -As  a  veteran  of  many  flights 
r  would  like  to  commend  you  on  (he 
calibre  of  yoirr  emplovees,  ground 
and  aloft  ” 

—  Passenger  Caatinn 
(Edmonton  to  A’ancou'  et) 


on  BELL  Mobile 

T elephnne ... 


.Stelco  ha.s  lar-ed  it.c  prices 
onl.y  to  the  evieni  we  consider 
essential.'  announreinent  said 
Last  .April  we  were  able  to  re 
dUv'-e  some  prices  wtith  a  V  ipw  to 
helping  rural  lu'ers  of  steel  oro- 
diirt.c.  and  also  .soeondary  man'u- 
farti.!rprF  of  household  appliances 
and  other  eonsiimer  goods  Oui 
present  price  increase  on  flat 
rolled  prodiirt.s  is  not  as  large 
as  the  vedueiton  which  we  made 
.soroe  four  months  ago" 


ijnur  flrti  e 
rails  on 
nisfnmrr 


Pv  equipping  your  vehicles 
with  telephones,  you  ran  cut 
unnecessary  mileage,  save  on 
operating  c05t.s,  get  the  most 
from  your  manpower  and 
equipment. 

Bell  Telephove  MoRaE 
Sers'Ice  —  I’ke  all  Bril  serv¬ 
ices  —  requires  no  capital  in¬ 
vestment,  no  extra  cost  for 
maintenance  or  replacements. 
We  keep  all  equipment  at  top 
operating  eflficienov  Vou  poy 
oo/iy  a  fat  monthh^  rate. 

If  we  can  help  nour  husi 
ness  'Vith  Mobile  Telephone 
Sen'ice  gi'T.  us  a  call  at  our 
nearest  Business  Office  There 
i."  no  obligation,  of  course. 


T  CUR.NEY,  master-mechanic  at  TC.A's  Montreal 
shop,  has  had  1-5  years  e.xpenence  in  checkuig  and 
overhauling  aircraft  engines. 


Behind  the  Scene. 


lavs  He  also  stated  that  eompan'y 
had  eomnleted  arrangements  for 
other  phases  of  financing  the 
$32  million  development  of  the 
1  1 -milliop  Ion  deposiLs  at  Wabush 
Lake 

Canadian  .lavelm  'vtll  pay  a 
total  of  UP  to  $L.350.000  a  year  to 
the  'Jevvfoiindland  government. 


SEND  r-OB  PROSPECTUS  ANB 
UTERATUR!  OtVINC, 
INFORMATION  ON: 


1  The  Isle  Mahgne  .im.elter  built 
'fifteen  yeaes  ago  is  one  of  five 
Alran  smelters  The.  other  smelters 
are  located  at  Arvuda.  Shawinigan 
Falls,  and  Beaiiharnois  in  Quebec 
and  at  Kitimat  m  British  Colum 
on  bia  The  latter  com.menced  opera- 
.  .  .August  19,54  with  a  rated 

capacity  of  91.500  tons  per  year  ano 
!g  expanded  to  331.500  tons 
per  annum 


Announcement  is  made  that 
annual  meeting  of  The  Insurance 
Institute  of  Canada  will  hold  its 
annual  meeting  in  Toronto 
Wednesday  September  14th.  at 'lion  m 
which  gov-erning  eounril  and  offi. 
rers  of  the  institute  for  the  com-iLs  "bemi 
me  year  will  be  elected. 


Of  TCA  s  S,500  employees,  3,3(X)  are  technicians  tend¬ 
ing  the  fleet '  Most  of  them  you  never  see  Yet  together 
they  play  an  astonrshing  role.  For  instance,  this  year 
new  Super  Constellations  and  ne'v  Viscounts  "ill  up 
TC.A  s  seat  capacity  a  thumping  35  per  cent.  Yet  in 
operational  efficiency  Uiese  gleaming  nc'v  aircraft 
are  no  “newer”  than  veteran  North  Stars 
A'Tiy?  The  answer  is  Preventive  Maintenance, 
as  earned  out  by  throngs  of  TC.A  technicians  al 
Montreal  airport  and  the  Winnipeg  O'-erhaul  base 
—  one  of  the  best-equipped  in  the  world 


Every  component  part  of  every  engine,  propeller, 
instrument  and  accessory  in  every  TCA  aircraft  has 
its  filled  “life-span".  Nothing  is  allowed  to  age  —  it’s 
replaced  At  each  periodic  O'  crhaul  the  records  are 
consulted,  the  age  of  each  part  is  noted.  If  its  TCA 
“life”  has  e.vpired  it  comes  out,  though  apparently 
in  perfect  running  orfier! 

Keeping  TC.A’s  magnificent  fleet  new  and  “young" 
as  well  as  keeping  it  flying  perfectly  —  that's  one 
of  the  achiev  ements  of  TCA’s  army  of  skilled  tech¬ 
nicians  “behind  the  scenes”. 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Produced  bit 


I.MPERIAL 
TOBACCO 
COMPANY 
OF  CANADA, 
LIMITED 


Always 


•■iMresttiiiioeitaV'!* 

Tittehen* 


BELL  TEIETYRE 


YUL  bell  telephone  COMPAN 
OF  CANADA 


TRANS^CANADA  AIR  LINES 


As  a  Dublit  jervies 


^5  i'€orj  e«f>ur<»gt)>  in  f 
romnunirofiotu  fis/d 


PASSENGERS  •  AIR  MAIL  •  AIR  PARCEL  POST  •  AIR  EXPRESS  •  AIR  FREIGHT 


Withatp*  obhasHoFF 
lofaftf  paoorf  of  Ceroototo 

MAMP 

Mnd  m« 
InvMfort 

ADDRESS ...  . 

— ^ 

•  I  annual  reports  with  an  eye  to  the  Com- 

|l|0  1  indtlCldl  IIITI6S  -Act  which,  in  common  with  con- 

*  *  ■  siderable  other  legislation  today,  is  very 

ESTABLISHED  1912  much  outmodcd.  The  time  would  appear 

to  be  ripe  for  pressure  beinp  put  on  the 
Mam  P.  ""5?iic^D%.ritol"‘o.u"2.  “  povcmment  at  Ottawa  for  a  revision  of 

• -  the  Company  Act  the  terms  of  which, 

E.  C.  ERTL . Fmldcnt  and  Man.-Editor  amonp  otliei’  thinpS,  WOUld  Call  for  a 


ESTABLISHED  1912 


Butler  Thinks  Sterling 
Will  Stay  at  $2.80 


made  for  research  work  which 
will  benefit  all  the  territories. 


The  fact  is  that  over  10  years, 
the  Colonial  Development  and 


Editorial  Forum 


A  LIVE  OPPOSITION 


i.  W.  TYSON _ 

A.  R.  H.  YOUNG 


SUBSCRIPTION  PRICE:  lo  Canada  and  the  United  Klnfdum*  <li;irpliold0l* 
$5.00.  Elsewhere*  $6.00  (Canadian  funds).  (■  t  rl  ^ 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  pOltS 
or  from  any  responsible  Adyertislog  Agency.  . 

HEAD  OFFICE:  Montreal*  AVenue  8-3136  —  All  Departments.  !  TL  A 

TORONTO  OFFICE:  301  Royal  Bank  Bldg..  S  King  Str.rl  I  Tndt 

East:  Telephone  EMpire  8-9350*  E.  Wilfrid  Hooper.  Man-  j 
ager. 

LONDON*  ENG.:  95  Bishopsgate*  E.C.  3:  Davies  A  Co.«  Repre-  i 
scntatives.  i 

NEW  YORK:  111  Broadway.  R.  S.  Farlry,  Rrprejcniallv*.  i  TllC  lllCl' 


me  1  ompaii.i  mt.  .  .  .v  development  in  the  Colonies.  In  Ottawa  —  the  time  when  M.P.’s 

amonp:  other  thinps,  would  call  tor  a  By  JOHN  KINGSLEY  off-hand  way,  the  British  packing  their  bags  for  the 

McePreaideni  j  .standard  foriTl  of  annual  repot  t.  and  one  Recent  decisions  by  thejto  be  made  after  the  end  of  E.P.U.  will  be  $600  million  of  which  $270  have  clothed  a  vital  idea  in  what  opposit?^*^  b^an ''to  flnd^tts'^^feer 
that  would  be  of  much  more  help  to  tne  q  g  Council  on  the  future  From  now  on  E.P.U.  can  be  million  will  come  from  the  assets  looks  like  a  very  simple  institu-  ^ 

.shareholder  than  are  the  majority  of  re-  European  payments  arrangements  terminated  in  the  course  of  the  of  E.P.U.  and  the  remainder  con-  lion  (as  they  have  done  a  hun- while  the  members  in  the  benches 


Welfare  Act  has  increasingly  em-  ^3^^ 

bodied  the  concept  of  continued  of  the  parliamentary  session  in 
development  in  the  Colonies.  In  Ottawa  —  the  time  when  M.P.’s 
their  off-hand  way,  the  British  start  packing  their  ^gs  for  the 
,  .  ,  .,  .  ,  trip  home  —  the  Conservative 


European  payments  arrangements  terminated  in  the  course  of  tne  of  E.P.U.  and  the  remainder  con-  lion  (as  they  have 
have  been  received  with  great  financial  year  if  countries  whose  tributed  bymember  countries.  jdred  times  before). 


|^dLlSlclLUUIl  UUUl  111  OllLdlll  dllU 

That  Timid  Immigration  jon  the  continent.  Tlierc  had  been 

little  doubt  that  the  European 

Policy  of  Ours  Payments  Union  (E.P.U.)  in  its 

A  1  present  form  would  have  to  cease 

The  increase  in  Canada  s  population  ^ _ 


opposite  the  government  began 
to  act  like  a  real  opposition. 


satisfaction  both  in  Britain  and  quotas  represent  at  least  50  per  ❖  ❖  In  an  age  when  the  youngerp°^««  a^red.^oppo^suium^^^ 

on  the  continent.  Tlierc  had  been  of  fho  total  E.P.U.  quotas  go  The  multilateral  system  for  set-  gre'^m^'ving  forwaid”\^°pdftical|f*’®*’  sting  in  them.  They 

little  doubt  that  the  European  o'’®''  ‘o  convertibility  and  are  pre-  tlements  involves  three  basic  rnaturity,  be  it  in  federation  in  demanded  straight  answers  when 
Payments  Union  (E.P.U.)  in  its  Pared  to  operate  the  European  obligations  for  the  member  coun-  the  West  Indies  or  political  /«-  ‘^e  Rovm-nmeni  att|mpt^^ 

,  .  ,  .  u  Monetary  Agreement.  This  condi-  tries  First  earh  eonnfrv  will  in-  sponsibihty  in  West  Africa,  the  fepues.  iney  seieciea  poinu,  wnere 

present  form  would  have  to  cease  ’  j  .u  ^  countiy  win  in  J:  ,  mnnirv  has  created  with'fhe  government  was  vulnerable 

operations  when  the  time  for  con-  fulfilled  if  the  form  its  partners  of  the  margins  g  ‘J^bol  of  continuous  land  then  clung  to  these  points  like 


I  Broadway.  R.  s.  Farlry,  Representative.  |  i  iis,  iiivi  vees:  . .  onerations  when  the  time  for  con-  lorm  US  partners  Of  uic  margins  heln  a  sOmhnl  nf  eontinnens  and  then  clung  to  tiiesc  points  URe 

~  \  , - - - T:;: - j  dinw  the  year  ended  June  oOth  19n5  But  many  quali-  Kingdom,  Germany  and  above  and  below  which  it  will  not  economic  growth  and  identity  of  bulldogs.  . 

Depoted  to  the  mterests  of  the  in-  I  .105,000  according  to  estl-  fjpa  observers  feared  that  the  end  Benelux  countries  adopted  gRow  the  value  of  its  currency  to  purpose.  It  serves,  so  far  as  Brit-  ^”^6.  of  the  issues  they  raised 

M  rnr^itnl  iVL^nLi  fipui’es  released  by  _  the  Dominion  convertibility,  it  can ^  be  ^ssumed  fluctuate.  Secondly,  it  will  make  as  ^a^  const^^^  the  “capital.  But 


confidence  of  capital  is  essential  to 
the  stability  ot  finance,  the  prosper- 


i  Bureau  of  Statistics;  which  brought  the 


ity  of  industry  and  the  development  :  population  as  at  that  date  to  approxi- 
Of  our  resources.  |  matelv  15.G  million. 


- -  - s  diluw  me  vdiuc  ui  lit,  euirt’iicjf  lu  aoa  ao  iJAAL-  havr  nA  nrp'it  niihlir*  ' 

convertibility.  It  can  be  assumed  fluctuate.  Secondly,  it  will  make  ain  is  concerned,  as  a  constant  P™P|my  najc 

that  Germany  and  the  Benelux  available  interim  finance  to  other  [S:rt'']ho\Xcr'"cTn''not 'bc'*Uken  ^omrof  them  were  basic  issues 
countries,  will  not  do  so  unless  thcL^PfPbcrs  as  under  E.P.U.  but  out  of  men's  stomachs  in  the  rr'®*j raise  the  taxpayers 


end  of  the  European  cooperation  I  ^be  ^^^brs  T  under  KP.a  of^S"'stoTa°cL  in  raise  the  taxpayer’s 

in  fbe*  field  of  trade  and  Pay-|unitcd  Kingdom  gives  the  lead  bmited  to  10  per  cent  of  the  credit  Commonwealth  without  capital  j  bb?”^  Pr^s^re  and  influence  the 
ments  which  has  proved  sojuc  „man  representatives  have  re- of  its  E.P.U.  quota.  Third-  and  technical  manpower.  Probably  the  greatest  contri- 


solid  basis  for  continued  coopera- 


r’TiScre’t"e  be  am  :;;:h:siz^d  ^  .er;.  for  nelled  through  the  system. 

!  H  O.E.E.C.  c^*  her  part  will  not  make  any  movc I  Each  country  will  have  th 

plOXiniated  duiinj.,  the  next  t  ent.  t  k  ,  |p^j.^g  draft  a  scheme  for  a  new,  ...  halanrr  ha<5  hppnUo  brins  claims  into  the  setl 


;atedly  said  so  in  public.)  Iy_  jj  ^bl  agree  to  monthly  settle-  "^bis  is  the  s^nificance  behind  bution  of  the  opposition  at  thi.s 

❖  ❖  iment  through  the  European  fund  ses.sion  was  that  it  evoked  from! 

inicm,  inrouRo  uie  c-uropcan  mna  ^Velfare  Act  of  195o  which  re- fhc  government  such  a  spiritless 

The  United  Kingdom,  as  Mr.  |cf  its  net  claims  or  net  debts  chan-  ceived  the  Royal  Assent  in  March  response  to  attack  that  Cana- 


of  this  year. 


of  our  resources.  nvifolv  15Gmillinn  .  u  u  u  a  „  limited  to  10  per  cent  of  the  credit  iJommonweaun  witnoui  capital 

- - -  There  is  n o  hi  m  to  enthuse  over  in  T"?,  ?'  f  '"'Tr  representatives  have  re-  element  of  its  E.P.U.  quota.  Third-  and  technical  manpower. 

MO.VTRE.A.L.  FRIDAY.  AUGUST  19.  19.5.5  fiViires  For%onie  veai’s  now  the  y^^^'S-lpcatedly  said  so  in  public.)  ,y,  ^  ^ni  agree  to  monthly  settle-  Tbis  tbe  significance  behind 

inese  Iltrine^.  roi  .some  \eais  Ilo^^  im  Hiffimit  task  to  find  a  ~  .  .u  u  .u  c,  r  j  the  Colonial  Development  and 

-  I  Canadian  Mannfacturer.s’  As.sociation  ha.s  :  “  V  v  throush  the  European  fund  Welfare  Act  of  1955  which  re- 

I  Kl  A*  I  U  IaL  I  -of  ..  iv-iinlnuini  lanni il -1 1 inn  o-n-il  of  basis  for  Continued  coopcra-  United  Kingdom,  as  Mr.  of  it-"' net  claims  or  net  debts  chan-  ceived  the  Royal  Assent  in  March 

Is  a  National  Health  Insurance  i  "t ‘  "'cT,  r  I'r ,p.  i''“  ““  “  "'‘•'"'’'■Bmio,-  c.nph,.i„d  u.i  ..ck.  lo.  n.ncd  through  th,  ot  thi,  year. 

r  I  BI  I  Jo  i  Should  last  \  eat  s  IHCi  ease  oe  ap  by  the  O.E.E.C.  ex-  Jj,  .  Each  country  will  have  the  right  ,  Colonial  Development  and  Wel- 

Scheme  Needed?  I  proximated  dunnp  the  jperts  to  draft  a  scheme  for  a  ncw,^j^jjj  internal  balance  has  been  ‘n  bring  claims  into  the  settlement  ^^annef  ^b^  which'^'^f'unS'^  ha"ve 

i;  population  ot  tne  countiv  "OU‘u  lai.  rncchanism.  It  is  proof  of  the  de-i  .  .  ^bc  nrosent  oroblem  of  but  it  has  no  obligation  to  do  so  flowed  to  the  overseas  territories. 

Tndicatne  of  the  peculianties  in  (am  .^hort  of  twenty-toiir  million,  which  is  con-  Ijcrmination  of  the  European;, be  united  Kingdom  is  simple-to^as  it  has  under  E.P.U.  and  it  may  Th^erc  have  been  a  number  of 
political  set-up  in  Canada  today  ,s  the  ;  ^iderably  short  of  the  minimum  target  of  i  the  proved ,3^  of  3crnl"httie  its  claims  through  the 

W  million;  and.  unless  there  is  a  hods  of  cooperation  within;hj.n,and  so  that  the  expansion  of  |f°*-eign  exchange  markets.  Settle-  ‘  Xhe  Overseas  Resources  Devel- 


dians  are  beginning 


the  right  .  Colonial  Development  and  Wei-  that  the  government  is  succumb- 


fare  has  never  been  the  only 


:  1  A-  „  r  AUk,  a«-,mi1H  f„ii  ir-'-*"’  “  - 'until  internal  balance  nas  Dcenr”  pbannel  by  which  funds  have  disease 

,  the  population  ot  the  ™  ‘  ’  'mechanism.  It  is  proof  of  the  .pbc  present  problem  of  but  it  has  no  obligation  to  do  so  Powed  to  the  overseas  territories,  h  is  becoming  fat  and  lazy 

^  I  short  of  twenty-toiir  million,  wnicn  U  'termination  of  the  European;, bj.  United  Kingdom  is  simple to  **-  ba*  under  E.P.U.  and  it  may  have  been  a  number  of  from  too  many  year.s  in  office. 


an  old  occupational 


claims  through  the  °‘ber  channels  opened  up  since 
,  ,  „  the  war. 


under  discussion  in  the  federal  cabinet  ^0  sav  that  Ottawa's  immiirration  Lotnei  eleven  months  (to  June 'knowledge  of  the  serious  United  creditor.  If  a  country  changes  its  through  the  Colombo  Plan.  Thej 
on  and  off  for  some  years  now;  but  l  has' been  timid  would  be  an  under-  I30,  1956,  ^nd  the  arrangements  Kingdom  gold  reserve  position  a  special  settlement  will  Colonies  aie^ 

has  been  obvious  that  the  trovernment  :  ;.t,,teniont.  There  was  an  eiicourajrinjr  up-  jafter  the  termination  of  E.P.U.  since  made  public)  demonstrate  "3  P/™  ition,  Ve3fs  the  cons^anf 

has  not  been  b>  any  means  unanimous  trend  during  the  earlv  50’s  but  there  was  I  'Pbe  prolongation  of  EJ’U  pro-  that  the  government  intends  to  ^bus  members  have  the  assur-  of  capital  by  private  enterprise  (o'  * 
in  its  support  of  the  idea.  la  decline  in  the  inflow  of  new  Canadians  L-ided  little  difficulty,  the  princi-  tackle  this  problem  energetically,  ance  that  the  settlements  take  new  ventures  abroad.  | 


Vancouver  Province. 
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in  its  support  of  the  idea. 


Opponents  of  the  national  health  in-  |  ^  and  por-  Lai  change  being  that  surpluscsjbut  it  is  clear  that  some  time  must  Place  at  a  known  rate  and  the 

suraiwe  idea,  and  ^he.\  are  man\  and  in-  ;  t].,p  f-ppoi-fj  fop  the  present  year  will  Lnd  deficits  will  be  settled  to  75|P^‘'®  before  these  measures  can  be  ^  To  an  increasing  extent  the] 

fluential,  point  to  the  fact  that  conditions  ■  ,  further  decline  from  the  previous  Ler  cent  m  -old  and  ”5  per  centl'''''y  effective.  Nobody  can  say  at  arc  piotected  against  a  loss  of  as-  Colonies  are  providing  their  own, 

in  this  countrv  todav  are  such  that  a  full  '.  fit!  ifn  3  t  nf  the  ovi.Uneibrcsent  when  the  time  will  be  ripe  sets  arising  from  a  sudden  change  resources  for  their  own  deveIou-| 

TioalfVt'  inciirarif'ct  cpViAmja  i<  nnt  ■  -  ^  il^TUlP.  .  .  -  .  credit  instead  of  the  ......  The 'iicnificancp  rates  of  their  convertible  schemes.  Local  capital  ist 

^  11"  ^  A  ''^’Biance  .Cheme  1.  not  Comparison  of  the  immigration  rec-  ratio  of  .50  per  cent  in  gold  and|  ,  ■  nartners  being  mobilized:  Colonial  gov- 

ca  led  for.  Between  company  health  bene-  ,  nf  fUlc  ennntw  -mH  mir  rnnimnn-  r.y.r  in  rmHii  The  the  European  Monetary  Agree-  u.  ,u  .  ernments  arc  able  in  this  era' 

fits  and  Blue  Cross  plans  a  considerable  '  .^"*’S  COUntl\  and  OUl  L  fmimon-  oO  per  cent  m  credit^  The  total therefore  lies  in  its  being  a  There  has  been  little  doubt  that,  of  prosperity  to  finance  new  1 

mainritv  nf  the  neo^ile  in  Canada  ^re  '  "  ^  1"®'^“'  obligations  and  facilities,  ^,.,1  anjaffor  convertibility,  the  limit  of  schemes^^ut  of  budget  surpluses.! 

ma.ioilt.i  01  tne  people  in  vanana  a  e  ^  pop,-  mdeed.  In  actual  of  the  individual  countries  re- ,  ,  ,  continued  lone- L  Per  cent,  on  either  side  of  the  Such  financial  buoyancy  is  build-, 

rpasnnnh  V  we  urntected  atrainst  sick-  1  ,  .  *  V  ,  .• _ a  _ _  _ 1 _ i.iMrumeni  lor  coniinuea  long-  ...  mg  uo  sti  1  further  the  rreHif. 


reasonably  \\ell  protected  against  sick-  1  immigration  to  Australia  in  recent  |main  unchanged.  This  win  be  en-|,  European  coLperatioL 

ness  and  accident.  In  addition,  with  the  exceeding  that  to  Canada;  'sured  by  doubling  the  existing j'%3^'32n,  33s 


leading  life  insurance  companies  having 
been  actively  pushing  sickness  and  acci- 

(ient  insimance,  ilith  consideiable  succes,.  tliat  the  former  has  had  a  much  '  The  real  problems  arose  in  con-l-same  management — the  European  'P  f3Ct,  the  widening  of  the  mar-  j^rn  of  colonial  development  therej 

ouring  tne  past  two  01  tnree  yeaij.  a  J,as  been  the  Lection  with  the  so-called  termin-ifund  and  the  multilateral  system  gin®  bo  kept  within  rela-  remains  the  small  but  indispens- 1 

goodly  proportion  of  the  people  are  fully  [ation’  clause.  Since  1953  the  E.P.U. i for  settlements.  The  European  tively  narrow  limits,  the  figure  j>blc  starting  motor  that  sparkedj 

protected  against  almost  any  contin-  ji-IP  ,.gasons  for  the  relatively  meagre  iagceement  has  contained  a  speciaPfund  will  take  over  E.P.U.’s  credit  generally  mentioned  though  not  an  a'ssu^^d'^  and%‘^^ntinuour?um!i 

J  V  ■  T  immi'^ration  to  Canada  ha\'^.  been  discuss-  provision  that  a  member's  oblisa-jfunction.  its  credits  will  not  be  officially  stated  being  s  maximum|and  because  its  use  is  planned  by' 
Experience  of  health  and  hospltaliza-  ,  -n^nfton  q'  tn  fnrtlipv  rpt’ormcp  jtions  should  be  re-examined  if  the  automatic  but  granted  after  of  3  per  cent.  ’Certain  principles  now  well-tried,! 

tion  insurance  plans  at  the  provincial  .  .  lu-,™  PrkliEir-al  member  adopted  convertibility  be- examination  nf  the  applying  The  willing  consent,  of  ftiCij^  ^  major  influence  on 

level  provide  little  in  the  way  of  encour-  ^  'varioin  3urces  h  ive  ^dictated  expiration  of  the  agree- jeountry’s  situation  and  for  a  maxi-  United  Kingdom  to  the  new  j 

agement  for  health  insurance  protagon-  '  LL  1-  -i  .  '  i‘.  .  .1  •  .i  ment.  jmum  of  two  years.  rangements  i.s  further  proof  that  cial  development  ot  the  overseas. 


which,  considering  the  difference  of  the  [quotas, 
post  war  population  of  the  two  countries,  | 


!,o;m  European  co-operation.  ">anty  as  provided  under  the 

j  The  agreement  provides  for  a  rules  of  the  International  Mone-  ritories  in  the  eyes  of  the  world  [ 
inew  mechanism  consisting  of  two|tary  Fund  may  prove  insufficient,  institutions  which  have  funds  to^ 
iclosely  linked  parts  under  the  The  new  provisions  indicate  that,  mcchan.' 
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the  side  of  wise,  considered  ex-'  The  V'ealcfn  City  (’.ompapy 


agement  for  health  insurance  protagon-  '  ‘'“'V,  jmum  of  two  years.  Irangements  i.s  further  proof  that  cial  devclc 

ists  and  provides  sound  reasons  why  the  ,  ^  ,,'a^*  .  p  This  year  it  was  generally  desir-  Credits  will  be  given  to  help  a  the  recent  rumours  about  sterling  territories. 

federal  government  should  look  the  situ-  [  clung  to  rellglOU,<l\  rie.'spite  pieas  lor  termination  clause  member  country  to  overcome  have  been  entirely  without  foun- 

ation  over  carefullY*  before  embarking  i  ^  t'tepped  up  immigl ation  tiom  inclustlial  definite  arrangements  for  temporary  difficulties  in  Its  over-  dation.  As  Mr.  Butler  has  stressed;  .  . 

upon  anv  national  health  scheme.  husinet'S  leader.^  and  economists.  Oui  future  cooperation.  Thus  a  newiall  balance  of  payments  should  the  Un'ited  Kingdom  is  deter-  |V| 

TA  ■■  n-ptiprsIK-  aHmifted  nf  course  restricted  immigration  undoubtedly  has  Iclause  was  adopted  together  withkhesc  be  likely  to  endanger  its  mined  to  keep  to  the  parity  of  i 


dictated  expiration  of  the  agree- jeountry’s  situation  and  for  a  maxi-  United  Kingdom  lo  the  new  ar-  economic  and  so'i 

1  ■  i  'u.  Indent.  jmum  of  two  years.  rangements  is  further  proof  that  cial  development  ot  the  overseas. 


SAA  HOWE  ST . VANCOUVER 


ation  over  carefully  before  embarkin 
upon  any  national  health  scheme. 


It  is  "enerallv  admitted,  of  course,  iv-'-iiii.itd  miniigiaLU'ii  uiinuuuieuiy  Iiri.>  iclause  was  adopted  together  with;thesc  be  likely  to  endanger  itsjmined  to  keep  to  the  parity  of 
that  there^is  a  section  of  the  public  which  influence  in  the  economic  develop-  a  European  Monetary  .\grecmcnti maintenance  of  trade  liberalization |S2.80  to  the  pound  now  and  when' 


is  sorelv  in  need  of  protection  in  the  mat-  '”.7  1  ' 

ter  of  hospital  and  surgical  costs.  These  ;v,dcly  deplored  that  such  a  large  propor-  , 
are  people  who  do  not  have  the  benefit  ,  ^lon  of  om-  wealth  m  raw  materi^als  has  j 
nf  cnmnnnv  health  benefits  and  cannot  been,  and  sti  1  is  being  exported  for  pro¬ 


of  company  health  benefits  and  cannot 
afford  to  pay  the  cost  of  self  protection. 
Pensioners  and  the  penurious  among  the 
population,  and  they  are  not  an  insignifi- 


ment  of  the  COUntr>-.  The  fact  has  been  whieh  rmhodies  the  arrangements'in  Europe,  The  capital  of  the  fund'the  time  for  convertibility  arrive,- 
widely  deplored  that  such  a  large  propor-  | 

tion  of  our  wealth  in  raw  materials  has  I  TC AADI  1C _ 

been,  and  still  is  beimr  exnorted  for  nro-  '  '  C/VIrUD— I  tlQ  WffCIWO  OCGIIB 


cessing  elsewhere  and  that  a  consequently  | 

small  proportion  has  been  here.  Just  so  i  But  best  bet  at  the  moment 
long  as  our  government  continues  to  keep  j  is  that  this  brilliant  young 


cant  element,  should  be  relieved  of  the  '  immigration  down  to  a  tijkle  instead  of  nephew  of  the  late  Hon  .krthur 

fear  M  an  extended  and  costlv  sickness,  a  -steady  and  worthwhile  tlow  this  dcplor-  ;  Cardm-Lucien  Cardin,  who  is  ,  j< 

This,  however,  can  be  done  without  com-  able  situation  will  maintain.  ;  only  ,36-may  be  made  an  assist-  u 

mitting  the  countrv  to  a  full  blown]  An  mcrca.se  of  less  than  two  and  three- j  ant.  Lucicn  .s  a  modest  chap  !  it 
boaUb  insiirancp  sebeme  quarters  per  cent  in  our  population  in  ^  "'ho  represents  Richchcu  -  Ver-  1 

There  ^  are  optimists  who,  on  the  '  >‘eai’.  having  regard  to  the  incidence  of  1  chcres.  interesting  feature  is  | 

strength  of  Premier  Frost’s  submission,  !  natural  growth  in  population,  just  is  not  i  ‘hat  he  was  born  m  Providence 
see  the  possibilitv  of  a  national  health  '  ^od  enough.  It  is  time  for  Ottawa  to  Rhode  ‘^^d  and  speaks  cx- 
insurance  plan  being  in  operation  within  take  stock  and  consider  the  longer  term  m  any  event, 

two  rears.  This  we  are  inclined  to  doubt.  '  consequences  if  we  cannot  do  better.  ,  "f  ‘h>s  you  can  be  sure-young 


(Continued  from  Page  1) 

But  best  bet  at  the  moment  friend,  Batista.  His  new  woidt  j  the  quondam  Tor.v  Milton 
IS  that  this  brilliant  young  will  take  him  all  over  the  j  Gregg  from  the  Conservative 
nephew  of  the  late  Hon  .krthur  world.  It  will  be  a  real  dream  |  ranks. 

Cardin— Lucien  Cardin,  who  is  job.  On  the  basis  of  his  per-  Philips  would  be  a  dead  eer- 
only  ,36 — may  be  made  an  assist-  foi-mance  in  Ottawa  he  deserves  |  tainty  lo  win  Toronto-Spadma 
ant.  Lucicn  is  a  modest  chap  it  on  the  Liberal  ticket;  lo  win  it 


Philips  would  be  a  dead  eer- 


Now  the  story  is  that,  the 


as  a  Tory  might  be  much  more 
difficult. 

But  I  would  remind  his  wor- 
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natural  growth  in  population,  ju.st  is  not  i  ‘ha(  he  vvas  born  in  Providence  i  Conservatives  are  talking  of  i  But  I  would  remind  his  wor- 

good  enough.  It  is  time  for  Ottawa  to  Rhode  island  and  speaks  ex-  j  running  Mayor  Philips  of  Tor-  j  .-hip  ot  this;  Henry  IV  of  Franco 

take  stock  and  consider  the  longer  term  c^Renl  English,  in  any  event.  |  onto  on  the  Conservative  ticket  .  once  cried;  Paris  is  well  worth 

consequences  if  we  cannot  do  better.  I  ‘h>s  you  oan  be  sure— young  |  in  the  forthcoming  by-clcction  j  a  mass,  and  promptly  ditched 

_  j  Cardin  is  on  his  way.  I  in  Spadina.  j  the  Huguenots  to  embrace  the 

n|;^  «  I  ..  Highly  thought  of  is  Romuald  !  But  do  not  be  loo  sure  that  |  Catholic  Church  and  the  Throne 


P.  S.  ROSS  &  SONS 


.4s  the  idea  is  that  the  federal  govern-  ,  -  /: 

ment,  while  lending  financial  ^  Col.  Blimp  GetS  8  LeSSOII  Bourque  of^oLemont.  Burhe 

anv  such  plan,  will  leave  the  operation  .  ^  L  ■  10^0  h  u  • 

^t  'the  provincial  level,  ,ve  venture  the  III  PubllC  Relations  ^  .hi,„r'.  66  However"  h,  u  “ 

«TikT«in%proa'h^teVLTw^^^^^  cautim.  '  Th-  Vj?  >"’P®rial  General  Staff.  ;  *"«"S  ,««  "’“W 

_ _ _  Field  Marshal  Sir  .John  Harding,  in  a  ■  easily  pass  for  lO  years  youn- 

.  directive  calling  for  greater  frankness  on  j  36'’ 

Thp  Chartered  Accountant  P^U'I  the  Army  towards  the  press,  I  '''  ov’crlookcd  is  Mau- 

ine  Lnanerea  MLCOUnmin  _  |  observation  that  -‘the  I  tJmgucs.  veteran  MP  for 

and  tn6  Annual  Report  !  press  generally  finds  out  the  truth  any-  Sherbrooke.  He  might  have  got 

way.”  Further  on  in  the  directive,  he  ^  t’  A.  long  ago  ex- 

The  Canadian  Institute  of  Chartered  ,  pointed  out  to  Army  officers  that  news-  health  is  uncer- 

Accountants  is  holding  its  annual  meeting  ;  papermen  should  be  taken  into  their  con-  I 

in  Toronto  next  month  and.  among  the  ,  f  j^jence ;  “help  them  in  their  work,"  he!  You  may  well  ask  what  would 

subjects  that  are  on  the  agenda  lor  riis-  !  ggid.  “and  thev  will  help  vou  in  vours.”  I 

cussion  is  the  pres^entation  of  financial^  ^  ncy.  Na^ 

statements  to  shareholders.  This  is  a  sub-  j  attitude  of  the  Armv  towarrk  tho  ^  ^  ^  ^ 

iect  which  ha-;  been  of  continuing  con-  '  ,  a  ^a?^  in  to  become  the  minister.  By 

•I!?.:  AU„  ■■  P*'es-S  and  to  the  public,  which  has  be-  .Hat  time,  rohu.-t  Ralnh  will 


Cardin  is  on  his  way.  i  in  Spadina.  j  the  Huguenots  to  embrace  the 

Highly  thought  of  is  Romuald  !  But  do  not  be  loo  sure  that  |  Catholic  Church  and  the  Throne 
Bourque  of  Outremont.  But  he  j  the  Liberals  will  not  make  him  ;  of  France.  Nathan  might  well 

was  born  in  1839,  and  he  is  i  an  offer  first.  It  would  not  be  figure  Parliament  Hill  was 

therefore  66  However,  he  is  a  j  the  first  time  the  Liberal  party  worth  $10,(X)0  s  year  and  drop 

young  looking  66  and  could  |  has  wooed  somebody  from  the  the  Tory  party. 


Field  Marshal  Sir  .John  Harding,  in  a  ■  «'a-'‘‘y  ‘f'r  years  youn-  ,  Opposition.  Conservative  Lea-  The  garb  of  a  convert  can  be 
directive  calling  for  greater  frankness  on  j  3er  j  der  R  B.  Hanson  died  still  |  worn  with  distinction  at 

the  part  of  the  Army  towards  the  press,  I  ov’crlookcd  is  Mau-  |  angry  at  the  Grids  for  seducing  |  Ottau-a. 

made  the  shrewd  observation  that  “the  j  Gmgucs.  veteran  MP  for  i 

Years  of  British  Colonial 


Ten  Years  of  British  Colonial 
Development 


subjects  that  are  on  the  agenda  for  dis¬ 
cussion  is  the  presentation  of  financial 
statements  to  shareholders.  This  is  a  sub¬ 
ject  which  has  been  of  continuing  con¬ 
cern  to  the  accountancy  profession;  and, 


happen  to  Hon.  Ralph  Camp- 

ncy.  National  Defence  mini-  ,  ,j  ,  ‘ 

.  ,  J  ,  ^  In  a  world  where  taxpayers  mcations.  new  industries,  better i 

s  er.  j  are  exceedingly  conscious  of  their  housing  and  health  services  andj 

in  o  become  the  minister.  By  I 

that  time,  robust  Ralph  will  |fg^  found  giving; knowledge  that  Britain  would  oav 


cern  to  the  accountancy  protes^smn;  ano.  ,  come  traditional— and.  incidentally,  not  have  mcked  himself  off  a  soft  be  found  giving; knowledge  that  Britain  would  pay 

^  IS  admittefl,  ()f  nece^sitj ,  ha  in  connection  with  the  British  Armv  alone,  spot  on  the  British  Columbia  nothing  or  some-lfor  part  of  it  all. 

there  has  been  a  wide  improvement  dui-  business  bonch  Columbia  j  thing  which  can  have  only  a  very  |  The  rest  they  must  find  for 

ing  recent  years  in  the  preparation  of;  . ,  •  continent  have  di^covorod  °  .  a  longterm  return.  :  themselves  and  indeed  they  have! 

company  reports,  it  is  felt  that  there  still  |  •  ,  lAu-  rnnrb  o-ooH  m-P-s  rplatir>n«  moan  *'  British  taxpayer,  who'done  so.  until  today  over  half; 

remains  considerable  room  for  improve-  '  lu  CI  a,  i  m  1  ic.v  reianons  •nean  ,  postcard  from  Moscow  is  reckoned  to  be  the  most  high-jthe  money  spent  on  development 

rnont  in  manv  dirortionc  I  bu.siness.  Inere  are  those  among  the  ;  from  Hon  James  Sinclair,  Mm-  ly-taxed  individual  in  the  world'comes  from  the  territories  them- 

In  an  article  which  aimeared  in  “The  business  and  fin-  j  jster  of  Fisheries.  He  writes:  ‘and  certainly  thinks  he  is)  has 'selves.  But  the  security  of  that 

Canadian  Chartered  Acc(!untant,"  month-  !  hv  '  | 

Iv  nrtran  nf  thp  iri'^titrife  some  time  a"0  1  leception  ^uen  them  b>  wrote  that  a  strong  head  would  Parliament,  to  Britain  s  overseas  mams.  , 

T  oink  Driscoll  r  A  dealt 'with  the  ^ub-  '  average  company  executive  in  the  be  needed  to  withstand  the  territories  for  ten  years  without  But  what,  it  may  be  asked,  is! 

ject  of  annual  renorts'  and  he  sumrned  I  •'search  for  news.  The  “to  Hell  with  the  Russians’  hospitality  it’s  ter-  obligation  to  pay  them  back,  unique  about  all  this?  There  are 
ject  ot  annual  lepoits.  ancl^ne  hlimme  .  p^^ijc  fJay.s  may  be  half  a  centurv  be-  rific"  British  Parliament  has.  in-  a  number  of  things  to  note  about 

tbP^rpS'''with  itJ"  S-rlllfnanvh?-  finin’  i  although  they  were  somewhat  Earlier  m  this  column  I  had  1  T,  Development  and  Wei- 

i  al  stitements^cin  K  Seyis'tFade  i  outspoken  in  their  disdain  of  public  indicated  that  our  Jimmy  could  ?w  ,  ^ 

cial  statements  can  be  judged  as  to  ade-  relations,  the  majoritv  of  business  men  stay  perpendicular  lon-er  with  Development  and  Welfare  Act  for  of  Its  life  and  unchanging  char-l 

quacy  on  one  simple  criterion;  can  exist-  ;  mj,jpAainprl  thfonirbont  tbp  fiv«t  mmrtpi-  a  further  five  years,  iacter.  Its  initial  impetus  and  for- 

ing  and  prospective  shareholders  come  to  j  r  •  ..p„A,,,.  ^  attitndp  of  “itk  nnnp  ‘han  others  among  Looking  back.  Colonial  Devcl.  mat  arc  both  preserved  up  to 

an  informed  decision  as  to  the  value  of  I  7  A^’k  ^  and  Welfare  had  a  very  today. 

the  shares  of  the  company  from  a  study  i  .  ,.  - - — cornc  through  it  all  splendidly,  matter-of-fact  start.  Before  the  There  is  remarkably  little  dif- • 

of  the  published  annual  financial  state-  1  .  These  days  are  jrone  forever  and  pub-  Hell  be  a  great  diplomat  some  war.  there  were  a  number  of  ference  between  the  Act  of  1945 

ment  to  the  e.xtent  that  this  value  is  j  relations  are  now  among  the  major  Iways  in  which  Britain  helped  the  and  the  one  of  1955,  for  the  lat-| 

covered  bv  financial  factors.”  1  concerns  of  any  successful  company.  *•*  *  *  Colonies  financially;  by  provi-  ter  is  identical  in  purpose  with 


?AiciA‘'which''a|mearcd  in  •■The''”''’',"*  S'®"®''"*'®"  "f  l;>u.sine5S  and  fin- j  c'.nd  c.rulnly 

Canadian  Chartered  Accimtant,”  month-  !  "S  i™"o'?XZen';'io"n  !;h^.nVhem  hv 

I- 1 , f D  cpmp  fimp  3  0-0  i  CollectlOU.  of  thc  leccptlon  A-Uen  them  b>  wrote  that  a  strong  head  would  P^rtiament.  to 


Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 
VANCOUVER  •  SAINT  JOHN,  N.B. 

fstQbliihed  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.  A. 

A.  Tzventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


CANADA’S 
FASTEST-GROWING 
MUTUAL  FUND 

Established,  January.  1950,  55uth  total 
net  assets  nf  $104,365 
Total  net  assets  as  of  October  51, 19-54 
$4.5,600,7.54  ^ 

SHAREHOLDERS  MAY  RE-INVIST  OlVIOCNOS 
WITHOUT  COST  —  82%  DO. 


,  .  4.  u  *  •<!?  f*  Htr  puuiiu  uciv^  uirty  cMi  iirtJi  <1  ueiiLUi  v  ue-  riflc "  jAi*'*  A  lioo,  All-  a  uuiiiuci  ui  lo  noie  aooui 

tbe^rpS'''with  itJ"  S-rlllfnanvii?-  fiS  i  although  they  were  somewhat  Earlier  m  this  column  I  had  1  T,  Development  and  Wel- 

Hal  Itatements^cln  K  Seyrs'tFade  i  outspoken  in  their  disdain  of  public  indicated  that  our  Jimmy  could  ?w  ,  s 

cial  statements  can  be  judged  as  to  ade-  ,.e]ations.  the  majoritv  of  business  men  stay  perpendicular  lon-er  with  Development  and  Welfare  Act  for  of  Its  life  and  unchanging  char-l 

quacy  on  one  simple  criterion;  can  exist-  ;  maintainprl  thi-onirbont  tbo  fiv«t  mmrtpi-  P^'^P^pp^pp'^'^  ‘F*®"  ''^“P  a  further  five  years,  iacter.  Its  initial  impetus  and  for- 

ing  and  prospective  shareholders  come  to  j  r  ^  attitndp  of  “ir<;  nnnp  Rp^'^p*  ‘^an  others  among  Looking  back.  Colonial  Devcl-  mat  arc  both  preserved  up  to 

an  informed  decision  as  to  the  value  of  I  -•  ^  Seems  James  has  g^^  welfare  had  a  very  today. 

the  shares  of  the  company  from  a  study  i  .  ,  - - — cornc  through  it  all  splendidly,  matter-of-fact  start.  Before  the  There  is  remarkably  little  dif- 

of  the  published  annual  financial  state-  1  .  These  days  are  jrone  lorever  and  pub-  Hell  be  a  great  diplomat  some  ^ar.  there  were  a  number  of  ference  between  the  Act  of  1945 

ment  to  the  e.xtent  that  this  value  is  j  relations  are  now  among  the  major  ''‘^y  iways  in  which  Britain  helped  the  and  the  one  of  1955,  for  the  lat- 

covered  bv  financial  factors.”  concerns  of  any  successful  company.  *•*  *  *  Colonies  financially;  by  provi-  ter  is  identical  in  purpose  with 

It  is  safe  to  say  that  the  shareholder  Developments  of  recent  J’ears  vi.s-a-vi.=;  Sirt-ely  no  more  interesting  ding  funds  for  new  development  the  one  of  ten  years  ago.  Then 

can  find  little  guidance  in  the'' evaluation  business  and  the  press  have  amply  justi-  ambassador  has  been  around  schemes  which  would  help  raise  there  ,s  the  fact  that  Colonial 

Viis  hnliJintrc  in  tbp  vast  maioritv  of  l^'^d  the  admonition  of  the  British  Armv  Ottawa  for  a  long  time  than  the  standard  of  living  in  under- Development  and  Welfare  goes  on 

annual  rpnorts  pvpn  todav  Such  '  im  chief  that,  in  helping  the  press,  you  are  Excellency  Delfin  H.  Pupo  developed  parts  of  the  Common- with  tacit  approval:  neither  po- 

annuai  repoiis  e\en  Toaay.  auen  im-  - !  v  Proenza.  the  Cuban  envov.  Hr  Iwealth.  ilitical  pressure  nor  ballyhoo  arc 


Avoiloble  eAcIu'jvrlv 
through  Investors  Syndicotc 
Representatives  from 
const  to  coast. 


investors 

Mutual 


H«Qd  Otfic*,  Winnipeg  -  Offices  in  Principal  Citit* 


helpin,"  yourself. 

There  is,  of  cour.se — and  doubtless  al- 


nortant  fat^tors  as  sales  and  cost  of  sales’  helpin,g  yourself.  i  ^  P>’oenza.  the  Cuban  envoy.  He  wealth.  ilitical  pressure  nor  ballyhoo  arc  Jf 

poitant  laciois  as  sales  aniJ  cost,  or  sales,  t-,  ■  ,  .^,,,1  J„,.i  ai  ,  i  dropped  into  President  Bathsta’s  But  in  1945,  after  a  good  deallneeded  to  keep  it  alive.  In  this 

the  breaking  down  of  administration,  ad-  T^tieie  is  of  coui.se— and  (Joubtless  al-  |  discussion,  it  was  decided  to  apparently  off-hand  way  the 

vertising  and  otner  expenses;  and  the  ways  will  be— an  irresponsible  .section  of  ^.s  fly.ng  trips  to  Havana,  and  help  on  a  larger  scale  and  to  do  not  only  stays  alive,  but  thrives. 
source  and  use  of  funds  are  found  in  com-  the  press  which  in  its  striving  for  sensa-  g  spectacular  “  i"  such  a  way  that  the  over-  After  bringing  in  funds  not  0 

paratively  few  annual  reports  even  today,  tionahsm,  ha.s  little  or  no  regard  for  the  ^gw  job  as  Envoy  at  Large.  seas  territories  could  look  for-  .pem  (owing  to  shortage  of  ma- 
Aside  from  the  inadequacies  in  the  truth.  This  element  seldom  takes  long  to  Excellency  Pupo  came  to  i^ard  to  an  assured  sum  over  terials  and  men)  from  the  past. 


suuice  d  lu  uot  luiiusdic  nju.m  uicuiii-  3  spectacular  j't  ^  suen  a  way  mac  me  over-  After  bringing  in  funds  not 

paratively  few  annual  reports  even  today,  tionalism,  ha.s  little  or  no  regard  for  the  ^gw  job  as  Envoy  at  Large.  iseas  territories  could  look  for-Lpent  (owing  to  shortage  of  ma- 
Aside  from  the  inadequacies  in  the  truth.  This  element  seldom  takes  long  to  Excellency  Pupo  came  to  i^ard  to  an  assured  sum  over  terials  and  men)  from  the  past, 

balance  sheet  and  income  statement  the  show  itself  in  its  true  C(3lours,  however,  Ottawa  a  few  years  ago  just  fluctuating  fortunes  of  a  few  y,ere  will  be  about  £120  million 
report  of  the  president  or  chairman  on  and  can  do  relatively  little  damage.  Gen-  about  the  time  that  Batista  was  crops  —  as  SJ  often  was  available  to  spend  between  19.55 

behalf  of  directors  leaves  much  to  be  erally  speaking  no  company  or  organiza-  made  president.  Being  an  old  ,  au'f  i960.  This  will  raise  the  an- 

desired  in  the  majority  of  cases.  Market-  Hun  needs  be  afraid  of  the  press.  Just  as  !  personal  friend,  there  was  no  ❖  nuai  rate  of  expenditure  by  60 

ing  problems  may  be  discus.sed,  although  business  has  found  that  it  pays  to  play  difficulty  there  and  both  got  ®ut  would  the  British  taxpayer  per  cent.  Again,  it  should  be  ! 
not  by  any  means  in  the  majority  of  the  game  with  the  press,  the  press  has  along  fine.  Pupo  y  Proenza  had  ®sree  to  them  having  an  assured  noted  that  the  Colonial  Develop- 
cases;  and,  when  they  are,  it  is  almost  learned  that  it  pays  to  do  the  right  thing  a  colorful  regime  here  in  ot-  obligations  to  ment  and  Welfare  Act  stayed 


TTirr 


op 


invariably  in  retrospect.  And  the  share-  j  hy  business. 


tawa.  He  travelled  widely,  got  advanced  over  a  period  above  party  politics. 


holder  who  looks  to  the  annual  report  for  The  press,  as  the  British  Chief  of  Staff  to  know  Canada  well,  became  jF  would  -  and  he  Conservatives  and  Socialists 

guidance  in  connection  with  the  value  of  points  out,  “will  find  out  anyway.”  But  perhaps  even  more  friendly  j  .u  r>  i  ik'  of  office,  have 

his  investment  is  interested  in  the  imme-  if  it  finds  out  the  hard  way.  it  may  not  with  the  Canadian  people.  Le?elprnt  and'welfLe 


diate  outlook  not  the  past  which  IS  water  be  S(3  kind  in  the  manner  in  which  it  So  now  he  returns  to  his  1945.  And  so  these  territories  were  to  the  social  and  economic  devel- 
linder  the  bridge  insofar  as  the  stock  mar-  handles  the  news  as  it  would  be  were  native  Cuba,  where  he  w.ll  gj,,g  development  plans,  opment  of  the  overseas  terri- 

ket  is  concerned,  _  .the  news  to  come  through  official  chan-  radiate  out  of  Havana  on  spe-  lembracing  improved  water  sup-  tories  B’inally.  special  provision 

Too  many  companies  are  still  preparing  nels.  Ci3l  missions  for  his  boss  and  phes,  land  reclamation,  commu-  in  a  central  reserve  has  been 


HBank  of 

Montreal 


plies,  land  reclamation,  commu- 1  in  a  central  reserve  has  been! 
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■THE  FINANCIAL  TIMES,  AUGUST  19,  1955 


HINTS  TO  INVESTORS 


|!an.  Investment  Fund 

Thr  stock  of  Canadian  Invcst- 
lent  Fund  has  been  l■ecommcnd- 
d  to  me  as  a  good  sound  invest- 
lent  whose  chief  requirement  is 
ontinuity  of  income.  Would  you 
■lease  express  your  views  on  this 
fock  for  me. 

R.N.P. 

Canadian  Investment  Fund  Ltd., 
he  oldest  of  Canada's  mutual 
unds.  has  had  an  impressive 
ecord  of  growth  since  its  incep- 
lon  in  November.  19.32.  Between 
948  and  1954  number  of  shares 
utstanding  has  increased  from 
.103,301  to  8.133.570  and.  during 

Iie  same  period,  total  invcsl- 
rents,  at  average  cost,  increased 
rom  .$12,830,627  to  $42,272,324. 

tiarket  value  of  investments  as 
I  December  31sl  last  amounted 
$61,619,612.  or  nearly  $20  mil- 
in  in  excess  of  book  value. 

Half  yearly  figures,  published 
ecently,  showed  total  shares  out- 
landing  up  at  8,376,066  as  at 
une  .30th.  a  new  high  peak  and 
n  increase  of  242,496  shares  over 
Jeember  31st,  1954  figure.  Total 
assets  of  Fund  as  of  June  30th 

[Iso  established  a  new  high  level, 
mounting  to  $72,256,604  with 
'curities  of  market  value.  .M 
‘lid-ycar  there  were,  in  portfolio 
fund,  a  total  of  83  individual 
fsues  in  the  main  common 
fnd  preferred  slocks 
On  Friday,  August  12th  stock 
if  fund  wa,s  quoted  at  8,78-9.63. 
o  date  this  year  three  quarterly 
ividends  have  been  distributed 
r  declared  on  the  stock;  8  cents 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
Inquiries. 


a  .share  on  February  1st,  7  cents 
a  share  on  May  1st  and  9  cents  a 
share  on  August  1st.  Each  of  these 
distributions  represented  an  in¬ 
crease  over  that  tor  correspond- , 
ing  quarter  of  last  year  whenl^^**"’'®  earnings  to  keep 


10(1  million  c.f.  of  natural  gas, 
17,000  gallons  of  propane,  .30.000 
tons  of  sulphur  and  47,000  gallons 
of  natural  gasoline. 

Company  hes  three 
owned  pipe  line  subsidiaries  and 
has  a  25.000  share  interest  in 
Trans  Mountain  Pipe  Line  as  well 
as  a  substantial  interest  in  Inter¬ 
provincial  Pipeline  Co. 

In  1954  operating  revenue  of 
company  showed  an  increase  of 
about  75  per  cent  over  figure  for 
195,3,  but  net  earnings  after  all 
charges  actually  was  slightly 
lower  at  equivalent  of  26  cents  a 
hare  on  outstanding  common 
stock  as  compared  with  26.5  per 
cent.  In  1952  and  1951  net  earn¬ 
ings  were  equal  to  28.8  cents  a 
share  and  .58.5  cents  a  share  re¬ 
spectively.  A  major  factor  in  the 


est  and  largest  of  the  life  in^ur- |  EamingSlI 

anced  institutions  in  this  country.  r  J  " 

It  has  widespread  ramifications,  I 
carrying  on  business  in  15  of  thej 
48  states  of  the  union  as  well  as! 


(OOO’s  omit-  B^arn, 
Earn.  •!*€!)  per 

mi;  Share 


195<tT 

9 

■?3,S.241 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


payments  were  as  follows:  Feb 
ruary,  7  cents;  May,  6  cents,  and 
August  7  cents.  Final  distribu¬ 
tion  for  1954.  on  November  1st, 
amounted  (o  9  cents  and.  assum¬ 
ing  at  least  an  equally  large  divi¬ 
dend  in  November  next,  total  dis¬ 
bursements  tor  1955  will  amount 
to  33  cents  a  share. 

At  prevailing  market  for  the 
stock  yield  basis  is  indicated  at 
approximately  3'-i  per  cent.  This 
may  appear  to  be  a  low  rate  of 
return  but  the  stock,  as  is  the 
case  with  the  shares  of  other 
successful  mutual  funds,  has  tra¬ 
ditionally  sold  on  a  relatively  low 
yield  basis;  a  fact  that  is  account¬ 
ed  for  b.v  the  stead.y  record  of 
growth. 

For  the  modest  investor  who, 
like  yourself,  is  dependent  upon 
his  investments  to  supplement  his 
or  her  income,  the  shares  of  Can¬ 
adian  Investment  Fund  offer  very 
definite  attractions.  There  is. 
however,  a  question  as  to  whether 
the  present  juncture  may  be  anj 
opportune  one  for  a  purchase.  As| 

investments  of  the  Fund  arelMoniifocl'urers  Life 


Can.  Wallpaper 
Niai*ara  Wlrf. 
Pacific  Pet. 
Standatri  Fuel 
Dom.  .\nglo. 
Can.  Packers 
Acnew  Surpass 


Total  to  Date 
Chanfie 


pace  with  operating  revenues  has 
been  exploration  and  depletion 
costs  and  capital  expenditures, 
which  totalled  $6.5  million  in  1954 
as  against  $3.7  million  in  1953.  It 
may  be  anticipated,  of  course,  that 
these  exploration  co.^ts  and  cap¬ 
ital  expenditures  will  be  reflected 
in  earnings  of  company  in  future 
years. 

More  than  40  per  cent  of  the 
outstanding  common  stock,  am¬ 
ounting  to  2.877,448  shares,  is 
held  by  one  financial  gioup:  and 
this  large  block  of  shares  is  be¬ 
lieved  to  be  held  as  a  long-term 
investment.  Floating  supply  ofj 
stock,  accordingly  i.^  not  sub¬ 
stantial:  which  means  that  any 
favourable  development  in  con¬ 
nection  with  company  would 
quickly  be  reflected  in  the  mar¬ 
ket  for  the  shares. 

■you  ma.y  have  to  exercise  a 
little  more  patience,  but  a  con- 1 
tinued  hold  of  Royalite  Oil  stock 
appears  likely  to  work  out  bene¬ 
ficially  in  the  long  run. 


Hawaii:  in  Great  Britain,  the  Bri-  5*, 

lAl.^oma  Steel 

tish  West  Indies  and  other  Carib-lt'nited  Fuel 
,  ,  ■  r.  1.  At'  Can.  Dredge 

bean  countne.s.  in  South  .'Africa  Dairir* 

land  the  .African  colonies.  ifcgare^oT” 

wholly  j  The  growth  potentialities  of  the 
Canadian  life  insurance  com¬ 
panies  are  substantial,  and  recent 
demand  for  the  shares  undoubted¬ 
ly  has  been  based  on  hopes  thatipjlj'jJj'J,  p“| 
sooner  or  later,  many  of  the  com- bccaiia 
panics  will  be  able  to  "cut  a 
melon"  and  thus  justify  prevail¬ 
ing  high  prices  being  paid  for  the 
shares.  As  already  indicated,  how¬ 
ever,  patience  will  be  called  for  if 
one  is  to  make  much  of  a  profit 
on  a  purchase  at  current  levels; 
and,  in  the  meantime,  sight  should 
not  be  lost  of  the  fact  that  the 
market  for  the  insurance  shares 
may  be  expected  to  reflect  any; 
reversal  of  the  trend  of  prices  of  i 
the  major  stock  exchanges.  Inipi.si.  Seagrams 
view  of  the  curreni  obscure 
look  for  the  stock  market  we  walker 


\.2\ 

.I.LS 

2.70 


1899.  ^Address  Calvin  Bullock, 
i  Aldrod  Bldg.,  Montreal.) 


184 
H37 
fi7 
I  .m 
.507 
.10001 
iS'2 
278*  d 
110 
201 
.1.717 


.street  West, 


74B.7S1 


I  Fiscal  years  ended  .liily  3tsi.  15.i4  loistrong.  1804 
June  3nth.  1955.  1  Toronto  ' 

J  Fiscal  years  ended  I'lly  3lsi.  1953  io 
June  30th.  1934. 
d)  Net  loss 
a)  On  W  stock, 
p)  On  preferred 


"Grandue"  —  .A  bulletin  fromiLtd..  355  .St.  .lames 
liux  1.S7  'Galrdner  &  Cn.  Ltd.  brings  orciMnntreal.i 
3R(d  2.05(plrcscrvc  development  up  to  date'  ❖  ❖  ❖ 

705  4..53(b|and  considers  this  copper  mine  an  I  "Ma.'^.'icy  -  Harris  -  Fcrgu.son."  A 

*«ii  '^■^'''’isxcellrnt  speculation.  i  Addrc.ss!.<((ir)y  of  thi.s  company  i.s  contained 

11,5  3.96  jGairdncr  &  Cn.  Ltd..  .320  Bay.ip  the  Client's  Letter  of  Western 
'Street,  Toronto,'^  ^  IC'ity  Company  Ltd.,  Vancouver. 

“•*  *•"  The  letter  also  deals  with  thc| 

"Uominion  Steel  A-  Coal"  —  matters  of  compound  accumula-i 
Thi.'  company  is  reviewed  in  theition  and  with  growth  .stocks  vs.' 
•current  issue  of  Canadian  Biisi-jincome  •■itneks.  i.Addrc.ss  Western' 
jness  Service,  Toronto,  along  with  City  Company.  544  Howe  Street, 
IDome  Mines  and  Canadian  Gela-’Vancoiiver.> 

Inese  Ltd.  (.Address  George  .Arm-  .;.  .;. 

Royal  Rank  Bldg.. 


LATEST  REPORT 

A«li  liwitewaf  DmIm 
(•r  Nw  latMt  >iiK 

and  ^ 


.589  (d  . 

79  1  .:n 

393  15.98 

3.79-3  .3.(19 


481  d 
731.799 


1.92' 


Inlerim  Earnings 


Nine  MonihR 

Net  (OOO’s 
Earn  ted)  per  Sh. 
I9.55*  1954-*  1955 


23,8fi9  27.902 


"Mid  Year  Reviev 
*  Co.  Ltd..  Toronto  have  made 
available  a  detailed  study  of  bu.si- 
ne.ss  conditions  and  market  fore¬ 
casts,  prepared  by  the  firm’s  own 
economist.  It  deals  with  company 
earnings,  money  and  investment 
policies,  the  indu.strial  outlook. 
''•_^j'_;“^[|';inflationary  possibilitie.s  and  spe¬ 
cial  investment  situations.  (.Ad¬ 
dress  Gairdner  A  Co.  Ltd.,  320 
Bav  Street.  Toronto.) 


'Paper  ’  .A  detailed  icvicw  is 
available  on  thi.s  industry  in  "Per- 
/•  1  a  'spcctivc"  published  bv  Calvin 
..’J*  Ltd..  Montreal  It  .shows 

statistical  comparisons  back  to 


CALVIN  BUlLOa 


'MacMillan 


would  suggest  that,  if  you  are 
seriously  interested  in  a  purchase  i  To(ai 

,  . .  ,  . .  Cnanffp. 

of  Manufacturers  Life  shares,  it 

might  not  be  bad  policy  to  with-lfjiant  Ykniie 
,  ,  |B.C.  forest 

hold  any  action  to  see  how  the  catiMerriii  Pet. 

jumps  marketwise.  ' f icarVoor'pi . 

^  ‘Harding  Carp. 

Argus  Corp. 

B.C.  Electric  Co.  Brewerie., 

'Cons.  Paper 

Kindly  advise  me,  thiough  your,po\veii  River 
Hints  to  Investors  page  with 


1.2.12 
M.151 
1.1.809 

.  ,  .3.1.1.18 

First  Half 


1.2.59 

1.5.121 

R..578 


0.17 

1.11 

1.99 

2,f.l 


stock  of  B.C  Electric  Co.  as  an 
investment.  I  see  where  it  is  sell¬ 
ing  at  .54''4  which,  on  the  $2.50 
a  share  dividend  rate,  would  give 
me  a  yield  of  better  than  i'2  oer 
cent.  This  is  a  worth  while  rate 
of  return  if  the  dividend  is  at 
all  safe,  a.s  I  presume  it  i.s.  Your 
comments  on  this  stock  would 
be  very  much  appreciated 


1  have  taken  advantage,  in  the 
past,  of  your  kind  offer  to  give 
unbiassed  information  on  .some 
of  the  securities  that  I  have  been 
interested  in.  On  several  occas- 
sions  my  attention  has  been  call¬ 
ed  to  the  potentialities  of  Manu¬ 
facturing  Life  Insurance  Cn.  !f 
lyou  can  please  oblige  by  giving 


The^.oWofNov8Seoti.i»*"^ 

^..hmootbaoompreViens.** 

,«thoritative^ev.r>' 

business  nie 

find  the  Monthly  Review  of 

,  TheBanWofNov.Seot.a 

hrlpf-iUndprofileblereadin. 

The  Monthly  Review  ..  vonrS 

for  the  asking.  We  will 
he.  glad  to  add  yoiir  na.n« 
to  our  mailing  hst- 
fill  out  and  mad  the 
below. 

Irhe  B.4NK  of  NOVA  SCOTIA 


largely  in  common  stocks,  the 
market  for  the  shares  of  the 
Fund  naturally  reflecLs  to  some 
extent  the  trend  of  the  stock 
market;  and  there  are  man.y  ob¬ 
servers  today  who  appear  to  be 
^looking  for  some  setback,  tem¬ 
porary  at  least,  in  the  slock  mar¬ 
ket 

.me  your 'opinion  on  the  above!  West  minster  with  electricity. 

'mentioned  Manufacturers  In.sur-'^"'^  Operations  in|n«(hurM  P,  s.  r 

f'have  some  shares  of  Rovalitei"""  <=0  I  will  he  very  ),npreeia- ! expanded  wide-L^^ij^^'' ' 
a  so.  e  .  a  .  Roy  'e|  ly  j,,  keeping  with  the  economic  Jwitson  ind. 

:Oll  Co  which  I  bought  two  nr  ’’  t  .u  n  ■/■  /-  .  1  McIntyre  Pore, 

Brooklyn  Subscriber.  , progre.^s  of  the  Pacific  Coast  prov, 

indicated  by  the  fan  that-i  chan;;^ 


1.(181 
fi.798 
5.H.V2 
5fi1 
1.217 
fi..508 
1.249 

Aurnor.  G .  199 

Shawininan  .  4.128 

McCoIl-Froni .  i  .fl.V2 

Imperial  Oil  .  24.3.11 

Atlas  Steels  .  908 

B.A.  Oil  .  9.8n.‘» 

Fraser  Co’s  .  2.184 

Union  Oil  124 

Waite  Am .  2-870 

Cons.  Discovery  . .  110 

Union  .Accept.  124 

Can.  Pacific 
Donohue  Bros. 

Abitibi  P.«fP. 

McD.  Paper  . . 

Sacuenay  P.  .. 

.  .  Southam  Co. 

•A. P.S.— Montreal,  iguebec  Pow. 

[Bell  Telephone 
II. B.  Mining 
Noranda  M. 

Lake  Share 
Torbrit  Silv. 
guemont  M.  . 

Normetal  M. 

Mnlartic  G.  1 
Kerr-Addison 

Hallnor  M .  198 

Dome  M .  797 

Pamour  P .  J(d 

Sigma  Mines  ...  214 

.\unor  Gold  119 

Inti.  Accept.  .  1,499 

St.  Lawr.  Corp.  2.638 

G.  !..  Paper  .  .  1.614 

Westeel  Prod.  .  .136 

fnterpr.  P.  L.  2.901 

Am.  .N’cphaline  149 


2.724 

.1.346 

1,084  1.: 


I  "National  Steel  Car."  This  eom- 
jpany  is  reviewed  in  a  bulletin 
'from  Greenshields  &  Co..  Monl- 
Ireal.  The  shares  provide  a  better 
I  than  average  return.  (.Address 
:  Green.xhields  A  Co..  .Mdied  Bldg., 
i  Montreal.  I 


,'5bitibi."  The  .Augiwl  Itivesf- 
;mcnt  Letter  of  Craig.  Ballantyne 
iA  Co.  Ltd.  reviews  this  company 
[and  Powell  River  Company  in 
connection  with  an  analysis  of 
lliif  Newsprint  industi-v,  (.Address 
I  Craig.  Ballantyne  A  Cn.  Ltd..  215 
'St.  .lames  Street  West.  Montreal, i 
1.19  ...  ...  ... 


Sir  George 
Williams 

Collffip  nrtfl  Srhools 

0,1  Thf  Mnnlrrtil  )  .\t  <  .  f. 


C.nllrgp  -Jlav  or  Fiening 
Degree  (’.nurses.  R.A.  R.Se.  R.Com. 
High  School — Everting  oniv. 
hirmcniory  School  — •  Evening 
onIv. 

School  of  ,4r/— Dav  or  Evening. 

Rii.tincsg  School — Dav  or  Evening. 

School  of  Rclniling  —  D^v  only. 

INFORM  \TIO\  FROM  THF. 

RFC  1ST R  4R 

ltd  ORLMMOM)  ST.  M\.  R.33I 


On  a  yield  basis  of  approxim¬ 
ate!  v  4.6  per  cent,  the  5  per  cent 
preferred  stock  of  British  Colum¬ 
bia  Electric  Co.  Ltd  would  ap¬ 
pear  to  offer  fairly  definite  at¬ 
tractions  for  t*ie  investor  looking 
for  a  sound  4 '2  per  cent  inve.sl- 
ment  for  income 

Company,  operating  subsidiary 
of  B.C.  Power  Cornoration.  oper¬ 
ates  power  plants  with  a  combined 
Installed  capacity  of  about  750.000 
h.p. — as  at  end  of  last  year — and 
.serves  'Vancouver.  Victoria  and; 


3.171 

3.151 

28.989 


2.139 
1.58 
2.993 
182 

124  1.58 

12.811  8,554 

428  .193 

8,598  3.:i46 

2.882  2.878 

757  741 

t  ,982 
163 
13.825 
5.585 
4,944 


1.5(1 

1.51 

9.82 


"Canada  Cement."  .A  prospec¬ 
tus  i.s  available  from  5Voofi  Gundy 
A-  Cn.  Ltd.  in  connection  with  th(> 
9(i((i  1 98  iadflilidual  Lsuc  of  debenture.s 
9.-»84  ris  [which  are  currently  offered  at 
1.97  jpar  to  yield  (.Address  Wood 

jCriindv  A  Co.  Ltd.  36  King  .Street 
iWcsI.  Toronto. 


1,289 

54,3 

14.975 

9,069 

8,881 


i  "B.C.  Forest  Prndiict.s"  —  This 
'■'’i  'company  is  reviewed  in  a  bulletin 
’  I  from  Nesbitt,  Thomson  A  Co. 

jLtd„  Montreal,  Long  term  dcvel- 
i.B9  iopments  appear  to  include  expan- 
n.ai  'iiciinn  into  the  pulp  and  paper  field. | 
(Address  Nesbitt  Thomson  A  Co 


SIR  geor(;e  williams 
SCHOOL  OF  retailing 

An  oii.|  .rarn  program  in  l•o-op^ralion  wifK 

gornr  of  MonlrraTs  Iradinp:  rolail  »loro9.  I'lirriniliim 
Cftp^'fialU  lo  propar^  ^rhool  Irrarluatos  for 

a  rarrrr  in  mailing.  fioiir)»ofi  rommenre  Sf*pl.  19. 

Rrpi?i|  ra  1  ion  nou  open 
Tnformalion  from  llir  Dirri'tor 
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MA.  m\ 


1.898 


8,1 

111 

826 


.1.151 
1 .920 
1 ,165 


1.18 

1.28 

1.49 

n.08U 

0.04 

1.16 

0.17 

0.10 

0.10 

0.41 

o!21 

0.10 

2.49 
2.19 
LIKb 
0.71 
0.58 


154,491  I’OmIO-I 

Flrsi  9ii«r<«r 

I45(c  11V 

20,678  16,0-17 


.Royalite  Oil  Co. 


1.38 
1.32(b  9.471,; 
1,518 

1.998  n..59.4l 

85  0.13 

571  9,31 


three  years  ago  and  which  cost 
ime  about  $25  a  share.  They  arc. 
'of  course,  today  selling  on  the 
market  at  little  more  than  half 
'the  price  1  paid  for  them  and  I 
have  been  wondering  whether  nr 


Share'  of  The  Manufacturers' 
Life  Instiranee  Co.  are  noi  listed |! 
on  an.v  of  the  Canadian  slock  ex¬ 
changes;  but  tiaere  has  been  ini 
recent  years,  a  fairl.v  active  over- 


ince.  a? 

net  earnings  applicable  to  (div¬ 
idends  on  preferred  shares  in¬ 
creased  from  $,3.17.3,94fl 
ilo  $7,78!).71R  in  1954. 


2.5,017 


18,919 


3->.l4'' 


not  I  should  let  them  go  and  takcithe-counter  market  for  them,  as 


m.y  loss  on  them  I  hate  to  .sell 
alter  having  held  them  all  the 
way  down  lo  their  present  price 
hut,  on  the  other  hand.  1  would 
not  want  to  get  stuck  with  them. 
Plea.se  let  me  have  your  advice 
in  this  connection  through  your 
Hints  lo  Investor.'  page.— PS. H.. 
New  York. 

We  veiy  much  doubt  the  ad- 
"Jlyisability  of  letting  your  holdings 
Jiof  Royalite  go  at  this  time.  It  pos- 
•  i-'ibly  will  take  some  considerable 
5 1  time  for  them  to  gel  back  to  the 
j;lcvel  at  which  you  purchased 
PIf ase  put  inr  on  your  rompiimen-  ijthem;  but  company,  in  view  of 

ti"  **’.4  *  its  position  in  the  oil  industry  of 

Monthlv  Review.  Also  please  «end  I  i 

eopies  of  recent  Review*  J I  Western  Canada  in  all  of  its  rami- 


J  our  Par.nrr  In  Helping  Canaan  Grow 


Publicity  Department 
The  Bonk  of  Novo  ScoMo 
44  King  St.  We»t 
Tersnlo,  Ontario 
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n  (.Coffee.  Tea  and  C.rwoa  Since 
the  War 

O  Acciiiniilated  Necd«  for  Social 
Capital 

I'  f71  Canada'*  Mouciarv  Oilemina 
(71  Canadian  Rusinc**  in  19.34  (2 
numbers) 

I'  (71  I’he  Revived  Boom  in  Housing 
(71  3'he,  Impact  of  Ijcduc 
ri  Continued  Strength  in  ibe 
|l  Canadian  Dollar 

f71  Canada's  Changing  Population 
(71  International  Investment  for 
nevelopmcnl 

(^  (ianada's  Trading  Problem 
[T]  I’he  Outlook  for  Wheat 


fications.  would  appear  to  have 
.substantial  future  potentialities. 

Directly,  or  through  subsidi¬ 
aries.  Royalite  Oil  Co.  Ltd.  is  en¬ 
gaged  in  exploration  and  develop¬ 
ment  of  oil  and  natural  gas  pro¬ 
perties  and  also  opei-ates  refin- 
J|eries  and  pipelines  and  an  exten- 
J  sive  retail  distributing  nrganiza- 
I  Ition. 

■  I 

In  1954  production  from  com¬ 
pany  owned  wells  or  wells  in 
which  it  had  an  mtere.st  totalled 
1.845,256  barrels  of  crude  oil  and 
21.148,075  million  cubic  feel  of 
natural  gas.  Production  of  gaso¬ 
line  was  at  an  all-time  peak  for 
company  of  392,952  barrels,  up 
from  1953  production  of  369.813 
barrels.  Four  refinerie.s  are  oper¬ 
ated  with  a  total  capacity  of  17,500 
barrels  daily;  in  addition  to 
which  it  has  facilities  in  Turner 


has  been  the  case  with  the  shares 
of  the  majority  of  other  Canadian 
llife  insurance  companies.  High 
for  the  stock,  which  has  a  $10 
par  value,  was  establisfied  about 
a  week  or  .so  ago  with  quotations 
in  the  neighbourhood  of  350-.360, 
In  keeping  with  the  tone  of  the 
general  market,  quotations  have 
shaded  oft  and  are  today  around 
340-345 

Company  pays  dividends  on 
half  yearly  basis,  last  distribu¬ 
tion,  made  July  2nd.  being  at  the 
rate  of  $1  a  share.  This  compared 
with  dividends  of  90  cents  a  share 
paid  in  January  of  this  year  and 
July  of  last  year.  .Assuming  an¬ 
other  $1  a  share  dividend 
January  next,  distributions 
account  of  1955  would  amount  to 
$2  a  share.  .At  current  market 
quotations  for  the  stock,  Ihe  .yield 
on  indicated  dividends  of  $2  a 
share  is  somewhere  between  0.5 
and  0.6  per  cent,  a  negligible  rate 
of  return. 

As  pointed  out  in  this  column 
last  week  in  reply  to  another  in¬ 
quiry  on  Canadian  life  insurance 
shares,  recent  buying  of  this 
group  has  been  largel.y  attributed 
to  demand  from  U.S.  .sources;  pre¬ 
sumably,  in  no  little  degree  from 
in.stitutions  and  larger  investors 
in  that  country.  These  purchasers 


* — Fiscal  vpars  ending  Jul.v  31st  1955  lo  J 
June  39lh  1956.  { 

••—Fiscal  .year.'  pnrtrd  .(ulv  list  toi 
194gi.liine  3nth  1955.  j 

j  hi-On  "6’  stock  I 

1  rit— Net  loss.  t 

On  the  other  hand,  increasin'?  p>— K,stimate(i.  | 

z) — 24-Wceks.  : 

demand  for  compan.v'.'  services  j 

has  called  for  .substantial  add-’  MORE  CHRYSLER  SHARES  j 
itions  to  facilities,  involving  largei  The  Iran.'fer  agent  for  Chrysler! 
scale  capital  expenditures 

•August  II,  IdO  common  shares! 


consequently,  financing  through 
new  funded  debt  and  preferred 
stock.  Thus  bond  interest  require¬ 
ments  have  increased  from  $1,864,- 
898  in  1948  to  $4,813,801  in  19.54’ 
and  preferred  dividend  icquire-' 
Iments  from  $510,000  to  $2,003,837 

Last  year  company  earned  prt- 
ferred  dividend  requirements 
more  than  .3  time.',  which  com¬ 
pared  with  aboul  3. ,3  times  in 
1953.  Reduction  in  times  dividends 
earned  last  ycai  as  compared  with 
year  before  reflected  sale  in  Oct¬ 
ober  1954  of  $15  million  of  4 
per  cent  prcferied  stock. 

-A.'  at  end  of  1954  there  was 
outstanding  a  total  of  $66,413,400 
of  preferred  stock  in  4  differen 
series:  $12  million  of  4  per  cent 
$100  par  value;  .$26,413,400  of  43.) 
per  cent  $100  par;  $13  million  of 
5  per  cent  $.50  par;  and  $15  mil¬ 
lion  ot.4'/i  per  cent  $50  par.  .All 
4  series  of  picfcrred  shares  hav'’ 
equal  right.s  a.'  lo  dividends  and 
principal.  The  .5  pci  cent  prefer¬ 
red  stock  i.'  callahle  at  $.52  a 
share.  I 


were  issued  pursuant  to  the| 
employees  slock  option  plan. 
There  are  8.971.451  common 
shares  rurrently  outstanding.  ' 


Tht'tr  flnlwntifi 


■I  P  hnr'tl  Atilft.  rhit  ittfn 


nifitirr  nf  rnritrA  nnl\ 


$1,000,600. 


iMages  Sporting  Goods  Co. 


( -on'f’riiblr  ISinkirij;  I'linrl  llrlTmlMros 


To  b**  Aiisru?^  L 


To  1. 


f'.nptf's  prnfiprrtijs  nf^fftlrfhlr  an  rrqtirst. 

OilPtlDiN^R,  AMMIETT  LIMITKi> 

EM.  4-9271 


or  IMF.  IWVFSTMFMT  nFALFR^'  A  <; I  A  T  I  0  «  nr  CANADA 


Continuity. . . 


Each  momh  for  manv  Tears  we  have 
prepared  a  report  on  current  business 
trends  for  the  guidance  of  investors.  Iliis  con¬ 
tinuity  of  advice  through  all  phases  of  the 
market  has  been  one  of  the  most  valuable 
features  of  our  Monthly  Bulletin. 

The  current  issue  discusses  such  subjects  as 
Mergers  and  Take-Overs  . . .  New  Investments  ,  i  i 
Natural  Resources  Companies. 

if  you  would  like  to  have  a  copy,  just  fill  in 
and  mail  (be  coupon.  We  think  you  will  find  it 
of  interest,  and  there  is,  of  course,  no  obligation. 


Pleata  send  me  your  .dugust  hullelin: 


V.. 

.1111111.^^. 

- 


“  I 


Ro55,  xvnowies  «  \^o. 

Members:  The  Toronto  Stock  Lxchangc 
The  Investment  Dealers'  Association  of  Canada 
25  ADELAIDE  ST.  W.  EM.  8-1701  TORONTO 
Hamilton  Brantford  Windsor  Sarnia 
Sudbury  Brampton 


Want  to 

GET  RICH  OVERNIGHT 

at  recent  high  levels  apparently!  iiLi\#rrTaaraiTr o 

are  activated  by  Ihe  future  po-jfhroug/i  INVcSTIVlENTS? 

tentialities  for  the  leading  Can-  Forget  it.  It  can’t  be  done.  Ura- 

nHian  life  in'urance  enmnanie'  .nium,  titanium  and  bullium  make, 
aaian  me  insutancc  companies,  reading  and  pleasant! 

of  which  Manufacturers  Life  isitireamt.  But  Ions  after  any  spccu-! 

_  .  ,  ,  native  boom  reaches  its  usual  .sorrv' 

one,  Compan.v  is  among  the  ('ld-|end,  there  will  remain  the  sound 

principles  of  investing  used  bv  suc- 
Iccssful  investors  today 
'  Thousands  of  investors  have  been 
(receiving  f.icis  and  intelligent  guid-, 

Iance  from  a  new  magazine  especially, 
tor  investor.’'.  Its  name  i.s,  simply, 
INVESTOR.  It's  pocket  .size.  It's  easy! 
to  read  II?  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
'commiinitv. 

Gerald  M.  Loth,  tor  example,  con-  i 
tributes  a  regular  monthly  column  I 
entitled  "Double  Dividends."  Many 
subscribers  fell  us  his  pithy,  down-' 
to-earih  column  itself  is  worth  many  I 
times  the  subscription  price.  In  al- 1 
most  every  i.s.sue,  Mr.  Loeb  discusses  I 
specific  .securities  which,  in  his  judg- ! 
ment,  have  characteristics  iustifying  I 
'investment  or  speculative  interest. 
Mr.  Loch  is  the  author  of  the  best¬ 
selling.  "do-it-yourself"  book  on  how 
to  make  profits  in  the  stock  market. 
"The  Battle  for  Investment  Survival." 

Every  month  this  now  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  cllcnt.s.  .A  separate 
department  features  portfolio  anal- 
y-se,'  of  rcadeis  who  submit  their 
[lists.  (A  survey  .show’s  this  to  be 
one  of  ihe  most  pomilar  features  of 
the  book.)  A  rrccnflv  added  feature, 
dealing  with  Investment  Clubs.  Is 
gaining  nation-wide  interest. 

And  fhgjfc  Is  much  more  of  orac- 
tical  help  to  every  investor 
The  subscription  rate  for  I.NVES- 
TOR  is  $5  per  year  We’d  be  delighted 
lo  have  you  try  a  special  6-months 
trial  for  only  $2. 

For  your  6-nionths  trial,  print  vour 
name  and  address  and  din  it  to  this 
ad.  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  .soundest 
$2  investment  you’ve  ever  made. 


Knowles  Sc  Co.  Ltd. 


INVESTOR 

I  The  Gvidc  to  Timely  Investing 
,130  Broadw,3 


Sew  York  38.  .\'.Y. , 
5T-l' 


Adflihnnnl  Is^vr 


S20,0(M1,000 

('aiiada  (  cmeiii  Company,  Limited 

(/  tit  nrpnrnirfi  under  Ihr  Irrrt  nf  i  nnndn) 

l)ebpii<  urcs,  10.1.1  Series 

SR, 00(1, BOH  Serial  l)i‘hi.|i(»ire, 

S>1 1,()00,(MM1  SiiiUing  FnnH  ITehoiilnre, 


To  be  Hated  .Scplrrnber  1.',  19.S.S 


lo  iiialilie  Sepieinber  I.',  |')'S-P3  and  ID'.A 


Pfiliripal  and  hali-tearlv  inlere't  (Marrii  1,5  and  .Se|,>i('mhei  1  .> )  and  pi  riTiiiiiii,  il  anv  ,  pavable 
in  lawtui  inonev  ol  (  anada  at  am  hrani  h  in  (  anada  ol  the  (  ompam  '  banker'.  (  oiipon  Deben- 
ti ires  in  the,  denoniinarion  ol  $1,000  iTgisiiahle  as  lo  pi  itn  ipal  only  and  liillv  regi.stered  nebenttires 
in  denominations  ol  .$1,000  and  ant lioi  ized  miiilipies  tlieicol. 

Ibe  (  otnpanv  Mill  lovenanl  to  proiidc  lor  llie  excinsivf  Im'iicIiI  ol  ilie  .Sjiikint;  I'Mnd  I  )rben  i  hits 
due  107.S  a  .sinking  hind  ol  ,$1,000,000  per  ,uinnm  on  ,'>e|iienil)er  I.',  l')pfS.l')7(  im  iii'iye.  I  he. 
(  ompany  will  have  the  richi  to  make  .idHit  lonal  volimi.irv  sinking  hmd  p.nmrni.son  am  mand¬ 
atory  sinking  hind  pa;  ment  dale  not  eMeediii^  ilie  amount  ol  the  mandaiorv  sinkinj;  hmd  pay¬ 
ment  made  on  .siu  h  date. 

Iriisiee:  .Monirea!  Itii'-l  <  omp-niy 


In  the  opinion  of  Goiinsel,  these  nrhenitires  will  be  in  vest  men  is  in  n  birh  I  fie  (.anadtan  »nd 
Rrifish  Insurance  Companies  Art  srairs  that  companies  registered  under  Part  III  thereof  may, 
without  availing  themselves  for  that  purpo'c  of  the  provisions  of  siibseetion  1  of  .Section  bi  of  said 
.Act,  invest  their  funds. 


The  Serial  I  )eben  I  tires,  10.3,3  .Series  maiiiring  in  the  \ears  10,3$  ir,  I  00.3  are  not  available  lor  ptiblie 
subscription. 

W  e,  as  principals,  oFler  t  lie  Sinking;  I  int'l  I  lelienmi  es.  1 0,3,3  Set  ies  due ‘sepiemhr.,  1.',  1 07,3,  .siibjecf 
to  prior  sale  and  thange  in  juice,  il.  a'  and  when  hsned  aiirl  at.epierl  bv  us  and  siihici  i  to  the 
approtal  of  all  legal  maltrrs  by  our  (  oiiti'el.  Meseps,  \h  ,\li(hae|,  (  ommon,  H(■|^vaI■d,  Ker  and 
(  ate,  ^'lonlrcal,  who  are  also  (  oimsci  lor  the  (  ompany. 

Prire:  MH)  niiH  Jirmiecl  in(eres( 

It  i«  o\ppc(ed  lhal  Dcbeitt tires  in  interim  Inrm  will  be  available  lor  deliveiv  on  or  about 

September  15,  1955. 


Wood,  Gundy  &  Company 

I.UTlifPcI 


the  financial  IIMES,  AUGUST  19,  1955 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


1 

1 

1955 

Karned  1954  Div.to 

A 

1955 - 

per  sshr.  Div.*  Date 

Company: 

Hig 

1  Low 

2.49  1.20  1.20 

ABITIBI  P.tP 

J  37 

1  26 

37.65  .18”.!  .84*'4  Do.  Prf. 

27 

1  23',g 

1.46  .50  .37*2  Acadia  Atlan. 

16 

I  •  8*4 1 

4.11  1.20  .90 

Do.  A 

'  25 

46.28  5.00  2..30 

Do.  Prf. 

i  107 

;  io2*'4' 

.85  .40  .20 

Agnew  Surpass 

10 

’  6*2 

..35  ,27' 

2  I>ti.  Prf. 

(  10 

1  9'/^ 

J.70 

Algoma  Steel 

1  82” 

49 

3.87  2,00  1.00 

Aluminium 

i 

1  67'.7' 

86.15  LOO  ..50 

Aluminum  1  P. 

1  27 

1  2R.X.' 

J08.70  5.25  2.62 

Do.  2  Prf. 

:  109' 

!  106  ; 

3.14  2.00  L.50 

Ang.  C.  P.4P. 

1  48 

I  36-”  4 

29.07  2.80  2.10 

Dn.  Prf. 

j  56*2 

53 

0.66  .60  .15 

Anglo  Nfld. 

13*  L 

in 

4.25  ..90 

z\nlhos-Imp. 

1  26 

1  22 

O.L5d;  .45 

.Arcan  Corp. 

,1.25 

.8.5 

1.21  .60  .40 

Arcus  Corp. 

i  2.i's 

20”  4 

J5.10  4. .50  2.41 

Dn.  Ifet  Prf. 

,  127 

102 

1..10 

Do.  2nd  Prf. 

1  60*4 

53 

2.41  1.25  ..50 

.Asbesto.s 

46”4 

.92*'* 

71.28  .SO  .4.) 

•Ashdown  A 

12*2 

1..59  1.00  18* 

Do.  B 

15*- 

13  : 

.27  .25 

Atlas  Steel 

20*2 

13”., 

1.73t  .50  ..10 

•Auto  Eire. 

:n 

8*4 

6.27i  .75r  .25 

Do.  Prf. 

10 

O’sl 

0.60  .7.5 

.Auto  Fabric 

1..50 

3.00  1 

..50 

Do.  B 

1.30 

1.00  1 

(  . 

BARCELONA 

16 

71  , 

.86;  1.00  ..50 

Bates  &  innes 

in 

10 

4. on  .1.00  1.50 

Bsithurst  A 

63 ’4 

.58*4 

4,19  1.00  7.5 

Do.  B 

53 

30 

.23  . 10  ..to 

Beatty 

8”  4 

7 

.50  .15t  .20 

Bcld.  Cortic. 

12 

6  1  . 

1.16  .70  .52*; 

Do.  Prf. 

14 

9*4 

0.27d 

Belg.  Stores 

6'4 

6 

0.08  LOO  .75 

Do.  Prf. 

13 

11  . 

2.44  2.00  1.50 

Bill  Tcl. 

,52”  1 

45*.4  ^ 

1..50 

Bickle  sSeagr. 

45 

30 

.84  .40  .30 

Biltmorc  Hat 

7*  ••' 

5  1 

1,84  1.00  .75 

Do.  A  1 

14”4 

13  6 

Blue  Ribbon  j 

10 

10 

2..3n  1.25 

Do.  B  1 

42*2 

34 

J.9sl  1.00  ..50 

Brantford  Cd.  ' 

19 

17  5 

2.19  .25 

Do.  B  1 

1 

7 

1.26  .53  0.03 

Brazil  j 

9"h 

7*8  6 

50.4.5  6.00  4.50 

Do.  Prf. 

10(» 

98  6 

.9.97  1.93*  a  1.45 

Br.  A  Tank  l 

49”  4 

47  5 

1.47 

Bright 

16  2 

n 

2.62  L15  .58’  = 

Do,  Prf. 

iVV 

19*2  5 

2.09  1.20  .50 

B.A.  Bank  N. 

28 

21*-;  . 

2.16  Tf;  .63"4 

B.A.  Oil 

33’‘4 

26  2 

4.75  4.73  3.56 

B.C.  EIcc.  4"4  , 

106*2 

103  1 

0..50  1.62 

Do.  4’;  j 

54*2 

.50*2  . 

4.00  4.00  3.00 

Do.  4 

96’  2 

92  4 

2.50  2.50  1.28 

Do.  .3  [ 

■’4' 4, 

52  4 

1.09  .40  .30 

B.C.  Forest 

14'. 

8".i  .1 

2.50i  .75  .37*.; 

B.C.  Packers 

20 

14”4'  4 

4.53  - . .  .25 

Do.  B 

13*4 

12 

1.62  1.00  .80 

B.C.  Power  , 

ST'k 

24”4  3 

2.71  2.00  1.50 

B.C.  Tel. 

50' s 

43*2  1 

1.24 

Brown  Co. 

1 

14*2 
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Ylds.  —Current  urck—  Net  Week's  Karncd  HIM  Div.to 
ri)  High  Low  Close  Chgc.  Sales  per  shr.  Div.*  Date 


- - 

Company:  High  Low 


2.21  .7(1 

2.1«  1.00 
.1.81  l.OOf 


1.30  F'or.  Power 
.,■>7’ a  Foundai.  Co. 
.0.3  Fmscr  Co. 
.7.31  Freiman 
2.2.3  Do.  Prf. 


Approx.  I  Appio.x. 

-  VIds.  —Current  week—  Net  Week's  Karned  lOM  Div.to  —-IDSS - Vlds.  -Current  week—  Net  Week's 

f  'c  High  Low  Close  Cligf\ _ Sales  |  per  shr.  Div.*  Date _  Company: _ High  2.".^  High  Low  Close  CligiL _  Sales  553153  Stock 

;  .  .  '  30  .30  50  +  5  1  1.0.3  Sup.  Prop.  Pr.  !  2(v'ei  24>i!  .  .  |  . ' •«  onfiTT;'a”i*.^ 


Transactions  on  Toronto  Stock  Exchange 

(C'lnsing  quotations.  August  10.  1055) 


High  Low  Close!  Sales  Stock 


High  Low  Closoi 


60  I  44  I  .  .  '  .30  .30  5' 

27'’-i;  18  !  .3.2  '  25  24  2 

35>4!  25  I  .3.8  ;  32’^  .32  3! 


34'_*  26’ 2  3.7  .3.3 


3.411  73.33  .3.00  3.7,3  Do.  Prf. 

3.00  1.80r  1.30.  TAMHLYN 

35.66  2.00  1..30  Do.  !»rf. 

2,34.3  1.26  ..30  .50r  Taylor  Peai'Mm 

to  5.2.3  Do.  I*rf. 


98  100’^  -  2V*  10.011  -<»-23  5.00  3.7.3 


4.4  47  41’2  45 


5.0  '  24  24  24 

.95  .90  .9 

3.4  24  23*  j  23* 


.66  .20  .20  r*en.  Hakeric.s  !  1 

4.72  3.25  2.65  Ctcn.  Dynamics  12 

9.08  5.00  2.00  CJen.  Molor.s  ,  13 

2.25  (ten.  Products  !  4; 

.44  .70  .30  Gen.  Steel  '  1! 


8.02  5.00  3.75  Do.  Prf. 

8.48  6.00r  2.00  Goodyear  T. 

16.74  2.00  1..30  Do.  Prf. 


127  :  48  i  .  ,  57*, 2  56:is  56% 

1.34%'  89  '  3.9  127*2  125  125 

45  '41  I  ...  i  42%  42%  42% 

11  ;  8Va'  .  :  low  10  10*8 

10.3*4  101  5.0  :  101  101  101 

173  1.30  4.0  149  145  149 

59*  .•  52*,2  3.7  , . 


1.26  ..30  .50r  Taylor  Pearson  '  11  1  8*2  5.1  !  9* 

5.2.3  Do.  I*rf.  !  11  |  10  |  ...  |  .. 

.31  .26  .16  ThirdC.  Inv.  ;  11  '  3*81  ...  I  .. 

2.91  1..30  1.60  Thrift  Stores  ]  40  |  .32  |  4.1  |  ... 

.10  .60  .45  Tip  Top  Tailor  [  20  |  !6».2  3.6  1  ... 

O.HOd  .  To<Jkc  Bros.  I  .8.3  I  .6.3  j  j  , , . 

0.24  Do.  Prf.  [1.2.3  |l.l(»  |  .  .  |  ... 

1.60  .80  .40  Tor.  Kiev.  !  18' 2'  16  |  4.8  ’ 

2.25  MO  1.05  Tor.  Gen.  Tr.  |  12‘a|  .34‘'*4l  3.7  I  40 

3.21  1.15»  .75  Toronto  Iron  1  2.3  |  21  |  4.5  I  21*/> 

.3.21  1.15.  .75  Do.  A  |  25  |  20*2  4.3  24*; 

4.88  5..30.  .3.7.3  Tor.  Morig.  I  116  i  106  |  4.8  ( 


To<Jkc  Bros.  I  .8.3 
Do.  Prf.  [1.2.3 


0.25  1.00 

3.30+  1.00  .50  Grafton  A  |  18  j  46  ;  6.3  !  , 

2.4.3  1.60  1.20  Great  Lakes  !  47*2'  28*2'  3.8  I  42''4  41 

0.51  ..30  .23  Gt.  West  Coal  '  9  ;  7  6.3  7*i  7-’ 

0.31  .2.3  .22*2  Do.  B  8  j  .3^,  ..  .  |  7  7 

0.3U  .2.3.  .1.3  Greening  Wire  1.73  4.15  ;  .  .  I  . 

1.22  .60  .45  Guaranty  Tr.  '  20  1  15  j  3.1  |  . 

.3.3  Gin-Tiey  ‘4.25  ,'3.00  j  ...  |  . 

1.60  1.20  Do.  Prf.  ,  28%  24  j  ...  |  . 

3.78  2.00  1.20  Gyp.sum  61»2  52-*»'  4.0  60*2  60 

2.02i  1.00  .7.3  H.MIN  r>HASS  '  16*2  13  ,  6.2  16*4  16* 


47*2  28*2'  3.8  I  42''4 


1.80  Tradcr.s  Fin. 


200  17.53  7.00  5.25  Tuckett  Tob.  P 


I  116  i  106  I  4.8  I  . 

I  .30  I  11  '  5.0  1  16  15  1.3** 

I  53*4  44*2  3.8  :  47', 2  46*2  47 


IfNIDN  AC 
.30  Do.  Prr 
1.10  1.0.3  Vnion  Gas 


4.0  60*2  60  60*1 


6.9  I  14W  14W  14W 


23.97  5.00  2.76  Do.  1st 

*1.6.3  3.00  ..30  Do.  2nd 

.23d  . .  .30  Bruck  A 

.71d  Do.  B 

3.28  1.80  1.3.3  Building  Prod. 

2.59  1..30'  1.2.3  •  Burfington  Stl. 

20.07  3.50-  3.50T  Burns  A 

4.47  .4.3  2..30t-  Do.  B 

1.88  .13  ,22  Burrard  Dk.  A 

l.Ood  .30  .  BuHerlly  Hose 


,118  !  105  ,  .  .  i  .  . 

I  15' j  iii  j  11 

6.50  4.50 

46%  42*2  4.0  i  46 

!  •'Ou  ->3  31  ' 

86W'  64  I  V.O  ,  .  . 

I  60  .  4.3  '  3.7  I 

'  10  .  7-*8  1.9  ■  9'p 

i  5  '  3.  , 


I  0.97d  1.1.3  .1.3  Hamil.  Cotton  1  13*2  II  5.0  | . 

.83'a  .80  ,4.3  Harding  Carp.  J  9  7**4  7.5  j  8*4  8  8*4 

.50  .25  Hartz  !  10' 2  9W  4.8  1  . 

1.97  1..30  Hayes  Steel  .18  '  32*-  4.7  I  . 

3.86  1.25;  .75  Hendershot  21'*4  14’*  4.8  j  . 

4. .30:  1.40  .90  Hinde  &  Dauch  I  64  53'^  ..  1  6.1*4  62*2  62*-  —  1 

.711  .45  .  Holden  6.75  '4.50  4.4  I  4.50  4.50  4.50  ... 

Do.  B  '2.1.3  2.15  !  .  1  . 

1.61  ..30  .37*2  Horner.  F.  ,  Ifl’  j,  9'’4  4.8  ,  . 

2.70  l.OO  .95  How.  Smith  ,  44*2  30  2.9  '  41  40  41 

'  31.38  2.00  1..30  Do.  Prf.  !  53*8  SO*,^'  3.8  52*2  32',2  52*2 

I. 79,  1..30  1..30  Hubbard  Felt  1  14  j  11*  21  . 

4.66  4.00  3.00  Hudson  By  M.  '  69  51%  .3.7  '  69  64*4  68**4 

2.28  6.00  3* 2**?  Huron  &•  Krie  i  40  !  34»s‘  ...  j  41  40  41 

.3.3  .30  .35  Hvdro  Fleet.  I  9%  6*^'  ...  9*2  9  9'-2 

.20  Husky  Oil  19.85  ,7.05  .  .  |  8.05  7.90  8.05 

J. 66  .90  .4.3  IMPKR.  OIL  I  10  (  35%  2.3  ’  ,18’s  37*.2  .18''4 

.74',ir  .47*2  .30>  Impcr.  Tob.  12*2!  10*4  4.1  12*2  12  12'h 

10.17  1.00  3%  Do.  Prf.  '  7'i,  6  ;  3.8  7*2  7*2  7»,2 

10.17  1.00  .33  Do.  P,  ;  23*2'  25  I  ...  j 

2.57  1.20  1.20  Imper.  Varn.  '  23*2  20  j  ...  j  . 

5.39  2. .30  1.2.3  Indus,  .\ceept.  6L*4  49*,-’  4.4  .  57%  .33  56*2 

261.49  4.25  1..30  Do.  [107*2  lOO'-i*'  4.5  106*2  103  106 

0.81  50  .37*2  Ingersoll  10*2  7»-  5.6  9  9  9 

1.32d  Inglis.  John  j  14  ,  10**4  .  .  ,  13**4  12  12 

Inland  Cem.  '  14  ,  12  |  ...  I  14  13^4  13’» 

1.75  l.(>5'^  .65f  Intercity  Bak.  :  17*2'  16  ,  .  .  ! . 

0.23  .10  .15  Inter.  Bronze  7*2'  .3**4  '  7*2  7  7 

1.73  1..30  1.12*2  Do.  Prf.  :  21*2  16  7.1  21  21  21 

6.68  2.00  ■  1.20  Inter.  .Metal  ,  37%  32*2  4.2  36*-  36  36 

50.0.3  4..30  3.37*2  Do.  Prt.  103%  99’'8'  1.5  1  101*2  101*2  101*-2 

35.93,  4.00  3.00  Inter.  Milling  '  '  .  I  ..  .  1  . 

4.34  2.90t  1.10  Inter.  Nickel  78*2  55  4.1  j  78*2  73*,2  78'a 

236  >  7.00  5.25  Do.  Prt.  112  ,133  !...  133  1,14  1.13 

.35*2  .  .25  Inter.  Paint  12  |  10  1  ...  10  10  10 

1.55*2  1.20  1.45'  Do.  Prf.  :  25  [  24  !  ...  I  24  24  24 

7.0.3  3.00  1.50  Inter.  Paper  ;  111"*'  80  ;  2.9  '  104  102  103*'2 


5.38  .1.00  2.25 

1.31  1.00  1.00 

1.27  1.00  .50 


.2.3  United  Amuse. 

.25  Do.  R 

.7.3  Ifnit.  (’urp.  A 

.4,3t  Do.  B 

.25  I'nited  Fuel  .\ 

.00  Do.  B 

.50  Unit. Stl.  Cp. 


.  VAN-ALLOYS 

1.36  3.00i  2..30t  Viau 
1.08  .30  ,.30  Viceroy  A 


58  I  .36  3.0  I 
9«h'  7%i  5.9  i 

16  '  14  8.9  J 


0.1.3d  .23 

1.03  .23 

26.31  2.40 

1.725  .80 


..10  WABASSO  C. 
2.25  Walker.  Hir. 
.10  Watermans 
.25  Waterous 
.71  Do.  A 
.20  Wat.son.Jack 
.60  Westeel 
.50  West.  C.  Br. 


12  3.1  18*4  18 
66*  i  5.3  74'-2  69** 


3«*-|  ...  I 
13  ,  .  ,  .  I 
2\W  .3.8 


21.09  1.40  1.05  Do.  Prf 

2.64  1.00  .75  Westons 

19.98  4..30  2.23  Do.  Prf. 


'  23* J  20  1  ...  I  . 

6L'4  49*,-  4.4  .  57*44  .33 
I  107*2  100*2'  4.5  106*2  103 

10*2  7»-  5.6  :  9  9 


7*2'  .1**4  '  7*2  7  7 

21*2  16  7.1  21  21  21 

37'^4  32*2  4.2  36*2  36  36 

103%  99’'8'  1.5  1  101*-2  101*2  101*-2 

;  .  I ...  1  ... 

78*2  55  4.1  I  78*2  73»,2  78* a 

112  133  ;  13.3  134  1.15 

12  I  10  '  10  10  10 

25  1  24  !  ...  I  24  24  24 

111%'  80  ;  2.9  104  102  lOS'-a 


Do.  Prf.  '  106*21  103 
Wilson.  J.  C.  j  7*4  .3** 

Windsor  Hotel  *  .36  28 

Win.  Cen.  CJas  19%  H* 
Win.  FHcc.  Pr.  |  10.3  1  101 


.19  .19  39 

12*4  11*2  12* 


1.40  1.80  Inter.  Power  188  :  124  1.3  1188  177*8  177'x 


0.16d  .80 
2.40  1..3n 

0.54  .80 


.10  CALDWKLL 
.7.3  Do.  Ist 

.10  Do.  2nd 


2.62  1.43  .80 

14.80  MO  1.0.3 

1.20  .13  *  .30 


12  ;  33*, 2  3.9  40  39  39*4 

:  -10*2  33*21  3.7  t . 

i  30%,  25%  2.2  '  28-%  27*4  27‘% 


1.64  ,97’/2'  .77*2  ZFXLERS 

14.57  .  .  1.31  Do.  4*2% 

BANKS 

2.23  1.20  ..30  C.  NATIONAL 

2.13  1.20i  .90  C.  Bk.  Com. 

2.21  1..30  .90  Imperial  Bk. 

1.87  1.10  .60  Rank  Montreal 

2.11  1.80  1.55t  Bank  N.S. 

2.29  I.52i  .7.3  Royal  Bank 

. 65  Tor. -Dorn. 


!  103  I  100*%!  5.2  I 


I  28  I  25  [  .1.8  '  26*8  26 
1  34  !  52*2'  1.2  1  . 


42  ,  37  2.9  41*2  10**i  40**4 

I  48*’-i'  39  i  2.5  46*.-  44  46*.2 

.33'-!  45*,-2l  2.8  31%  31  31 

.33%  41%  2.7  i  50  49%  49*- 

63*2;  31*4  3.0  61*,2  60  60*,- 

I  63*/-'  30  '  2.5  '  .38*-2  57'/2  38'-2 

49%  42*,^  2.7  48  46  47 


28.23  5.00  3.73  Calg.  Pw.  Prf.  108 

.19:  .10  .10  Canada  Bread  4.23 

2.22.  2.50  1.87*2  Do.  Prf.  60 

8. .33  4.00  ..30  Can.  Cement  13* 

8.47  1.30  .63  Do.  Prf.  32 

2.03  6.00  1..3n  C.  Cr.  Stone  P.  14 

1.32  1.00  .,30  r.  A  D.  Sugar  23* 


4.00  3.85  1.00 

4.2  60  60  60 


1.32  1.00 

0.19d  .40 

<1.41  .62 

l.ROd  1.50 


30  Interpro.  Pipe  i  30%,  23’8:  2.2 
interp.  Vtilit.  ;  13*4'  9  i  4.1  , 


JAMAICA  P.S.  .10*%  17  I  ...  I  .. 

Do.  Prl.  106  ,104  i  ...  I  . 

.lohn.s  Manv.  j  . .  |  . .  |  .  1  . . 
Journal  Pub.  I  18  i  17  [  5.5  1 


I  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purpose.s  oli 
[personal  income  tax  returns,  “Dividends”  are  shown  on  a  calendar  year  basis. 


.l.lWi  1  28.888jAcad  Fran 
x.3  .3,200  Akaitebo 

20,68.3  Algom 
20011  Do  deb 
■  550 1  2.100,  Do  wts 

.1.3.680  Amanda 
37,600  Am  Larder 
248.812  Am  Nephe 
n.l,3.3l.\nacon 
56,500. Anc  Rouyn 
23.200!Apex  lies 

.  9,000  Area 

2.3  10..3()0  Ar.jjtn 

J  jg  68.3.33' Ascot 

67.62,3iAt1in  Ruf 
9.000  Atibelle 
2,34.3  3.3.2.12  Aumarho 

36.3  9.700  Aumaque 

2,343  2»330  Aunor 

28.22.3!Avillnbona 
:  .30,.348  Bagamac 
7.30j  4,000  IbiMkIield 

•300 1  13,691  P*ankeno 
1.3931  21.6.30  ILirnat 
344  i;>.780;Barvue 
x.3n!  2,820  Do  warr 

10 '  4.3.30  Barvmin 

i  48.220  Base  Metal 
23.3)  |R.l.2l3iBaska 
•23l  22.160  na(h  Mining 

2.7,.' I  4.!)2.>  t>o  \  »  ls 

,  5,92r.  Do  n  wts 

302,4011!  IHl'i 
•Rin  Beaucage 

32.100  Beaver  Lodge 
11,875, Belcher 
2,063  1.200.Brlletrrre 
6.369  600  Berens 

2,100  6.3,000  Beta  Gam. 

25 1  10,288  Bev  eon 
I  98.081  Bevcon  lis. 

1  31,2.36  Bibis 
L.inOi  43,676  Rirroft 
15  II. .300  Bidcood 
,  .  j  79.663  Black  Bay 
160|  16,100  Blue  Rock 
103  187.972  Bob.io 
3.23.31  43.100  Bonville 
2651  24.700  Borduinc 
!  2.3,000  Botiscadillar 
?ol  17,499  Boymar 
613  [  2,373  Bralorne 

j  89,9.30  Brilund 
29.620  Broul  Reef 
25  ,  4,7.30  Brunhurst 

...  !  23.2,30  Brunsman 

1 1 15,.3.30  Brunsfon 
■-*80!  735  Brn.swick 

,  10.800  Buckles 
26..383  Buffadisnn 
:  .300  Buff  Ank 

.  14,423  Buff  Cdn 

I  H„3.30,Buff  RI. 

.  4.,300  Bulldog 

\'^L2  9..30fl:Bunker  Hill 
’p’i  292.400  Callinan 
2  150  26.097  (’amp  Chib 

■7^,  564,016  Can-Met 
T  cS  100  Camp  RL 
!6e7  9.,3.11  Cdn  Astoria 

®  .3.6.30r  Collieries 

ni  4.900  C  Malart 
!  -lOO  Cariboo 


20.00  16.75  18.00 

100. .30  100..30  ion..30 

10.37  9.00  9.87 

.19  .40  .41 

.16*4  .1.3'-  .16*. 

1.. 1.3  1.21  l.,1.3 

3.. 35  ,1..10  3.4.3 

1.74  l.,3.3  1..38 

.08*.-  .08*4  .08* 


7,42.3;  Iron  Ray 
14,100:  Kenville 
6.000' Kerr  Add 
73,3.i0 ,  Keybo.veon 
3..i20;Ke.vmet 
I.OOOiKirk  Hud 
3,225  Kirk  Lake 
■»  2,700, Kirk  Town 

73,800|Krislina 
l.735!Labrador 
30,750;Lakc  Cinch 
236„372lL  Dufaull 
36.8.30, Lake  Lingman 
a,300T..O.su 
87,3:  L  .Shore 
2.I20|I.  Wa.sa 
.3.400;La  Luz 
.388  Lam»Tqur 


lO  i  +  Indicates  F.T.  1953  year  (fiscal  years  ending  July  1.  19.31  to  June  .10,  19.34).  Earnings! 

I  not  so  marked  relate  to  19.34  year.  Include.s  extras,  a  .Asked,  h  Bid.  d  Deficit,  j  l- 

I  Yields  are  based  on  indicated  calendar  195.3  dividend  rate  (including  actual  extras)!  ^  ”1  1 

•  •  at  the  closing  price.  Friday  previous,  x  Odd  lots.  (  *  J- 


,20  Can.  Foils 

..in  Do.  A 
.73  Can.  Forging 


J.37  1.20  1.20  Can.  Iron  Fdy. 

82  .50  25  C.  Machinery 

5.23  3.00*  l.oO-  Can.  Malting 

2.39  .60  .4.3  Can.  Nor.  Pw. 

3.08  1.50  .73  C.  Packers  .A 

3.08  1.50  .73  Do.  B 

3.78  2.75'  2.15-  C.  Perm.  Mtgc. 

8.40  S.OO*'  .  .  Can.  Starch 

1.60  .25  ,50  Can.  Steamship 

2.98  .62*3  .62*2  Do.  Prf. 

1.33  I.OOf  .10  Can.  Vinegar 

171.72  4.00  2.00  C.  Wirc&rCable 


2.28  1.75  .94 

®,1.6R  .3.00  .1.73 


63*^4  Cdn.  Brewer. 
36  Do.  Prf. 

94  Cdn.  Bronze 
73  Do.  Prf. 


12*4  4.8  13' 8  12*  a  12*3 

37  3.7  40%  40*4  40*3 

.13  4.1  36*3  25^9  36*4 

83*4  2.9  91  90  90'% 

20  2.9  .13  .14  14 

V2-*4  4.6  13*’.‘  13*>2  1.1*a 


.12*  2  31  12*.^ 

29*-::  28’;  29*-a 


:*2d  ...  .  Do.  B 

Jl.0.3d  .  Cdn.  Colton 

8.40d  Do.  Prf. 

1.67  13  *3  C.  Dredge  new 

I. 32  1.00  ,50  C.  Fairbks.  M 

.1.66d  Cdn.  Food 

4.78d  2.2b  ...  Do.  Prf. 

2.32d  Do.  A 

517.43  10.00-  3.00-  Gen.  Elec. 

J. 40  1.28t  3.00-  C.  Gen.  Invest 

16.00  15.00  C.  Gen.  Sec. 

3.31:  .10  C,  Ice  .Mach. 

3.4U  .80  .60  Do.  A 


50  C.  Int.  Inv.  Tr. 

Cdn.  Locom. 
06  Cdn.  Marconi 
42';  Cdn.  Oil 
on  Do.  8'  '■ 

75  Do.  b'r 

no  Do.  4'  c 


.06  3.00  R.on 

.06  5.00  3.75 

.06  4.00  ,1.00 


2.30  1.47  C.  P.&P.  Sec. 

.24,  .20  (’dn.  Salt 

3.57.  .95  .20  Cdn.  Silk 

3.68  .70.  .40  Cdn.  Tire 

19.82  5.00  2.50  Cdn.  Vtil.  Prf. 

3. . 38  1.23  1.12*2  Cdn.  Vickers 

.67;  .2.3  Crin.  Wallpap. 

.67,  .25  .  Do.  B 

.96;  C.  W.  Lumber 

5.32  2. 00  1..30  (  .  Weslinghse. 

.1.04d;  7.00  1.73  Casmont  Prt. 

,3.41  .75r  .60t  Catelli  A 

4.91  1.25‘  1.10-  Do.  B 

3-70.  1.20-  1.20  Char.  Truest 

.07.  .30  ...  Chatco  Steel 

.6%  ..30  .23  Dn.  Prf. 

3.33  1.00  3.00  Chat.  Gai 

Circle  Bar  A 

4.43d  Cl.  Neon  A 

0.54d  .  Do.  B 

<*.47d  .  .  ...  Do.  Prf. 

3.19  ,  .  Coch.  Dunlop 

7.19  .80  Do.  A 

1.80dt  ..10  .  .  Cockshuti  F. 

3.46,  l.OO-  ..30  Coghlin.  B.  J. 

2. . 10  .30  23  Comb.  Entorp. 

.3.19;  .60  ,73  Con.  National 

3.41  .30  .50  Con.s.  Baker. 

0.08  Cons.  Divers. 

.27  1..3n  .73  Do.  Prf. 

3.53  1.20'  1..55f  C.  Min.  &  Sm. 

2. -11  .50  C.  Paper  new 

3.29d  .32* a  ...  Cons.  Press 

3.94d  .  Do.  B 

10  Cons.  Textile 

5.70  2.00  .50  Do.  Prf. 

3.27  .80  .60  Con.  Gas 

1.9.3  L.50  .73  Con.  Glass 

3.53  .1.10  .30  Corby  A 

1.38  1.10  .50  Do.  B 

.74  .70  .35  Cosmos 

.30t  .  .07'%  Craig  Bit 

2.69  .60  .45  Crain 

4.74  2.00  1.00  Crown  (*ork 

1.1.92  *  .3.00  ..10  Crown  Tr.  new 

7.0*2  4.00  2.00  (’rows  Nest 

4,26  1.93  1.70  Cr.  Zeller 


2.88d  Do.  B 

.47  ..30  Disher  Steel 

4.09  1.70.-  .60  Di.st.  Scagr. 

3.67  .30  ..30f  Dom.  Bridge 

3. Pod  Dom.  Coal  Prt. 

,9.3  .80  ,60  Df-m.  (Dorset 

11.09  .  Dom.  Dairies 

2.05  Do.  Prf. 

Dom.  Electroh. 
2.34  1.00  .70  Dom.  Engineer 

0.84  .60  .30  Dom.  Fabric 

I. 14  .60  .43  Dom.  Foundry 

40.84  4.50  .1.37*;  Do.  Prf. 

.1.15  1.42t  1.22%‘Dom.  Gla.ss 

.3.8:1  .70  .52*/;  Do.  Prf. 

J. li  .50  ..  Dom.  Magnes. 

2.48  2.00  1.20  Dom.  Oilcloth 

3.02  .73  .23  Dom.  Scottish 

4.90  2.50  1.87*/;  Do.  Prl. 

S.50  S.OOf  3.00  Dom.  Square 


3.60  1.00 

ri4  .70 


<i.‘25  1.00  1.00 

0.14  .30  .20 

t3.60  7.00  .3.25 

2.23d 


.75  Dom.  Stl&Coal 
.63  Dom.  Stores 

.10  Dom.  Tar 

.00  Do.  Prl. 

.20  Dom.  Textile 

1.25  Do.  Prf. 


e.64  1.20 

1..3.1  4.31 


.80  Donohue 
.  .  Dow  Brewer. 
.40  Dupont 
2.81%  Do.  Prf. 


B.20  .  .  Do.  Prf. 

f).13  .  Eastern  Steel 

3.37  .50t  .15t  Easy  Wash. 

1,63  1.50  .30  Kcontim.  Inv. 

<i.60  1.00  .30  Eddy  Paper 

2.31  l.on  ..30  Electrolux 

.63  .40  .30  Enam.  &r  Heat. 

(I.09'*fc  .63  .7.3  Equitable  Life 

0.63  1.04  .78  Estabrooks 

I, 93  1.6nt  .75  FAMOUS  PL. 

2.‘23  1*50  .75  Fanny  Farmer 

3.88  1.00  Fed.  Grain 

II. *29  1.40  1.05  Do.  Prf. 

O.70d;  .  ...  Fibre  Prod. 

6.32dt  .25  .  .  Do.  Prf. 

..32  .  Elect  Mfg. 

fi..39  4.2.3  2.50  Ford  Motor  A 

e.59  4.25f  2.50  Do.  B 


i  in 

20 

2.9 

1  1* 

V2- 

4  4.6 

.  in 

16’ 

;  5.1 

’  140 

140 

7.) 

65 

j 

■  80 

70 

.. 

9 

:  30 

7. 

4.3 

.33 

25 

34 

25 

4.3 

107’ 

10.5^4  4.7 

,  39 

29” 

4  5.7 

*29’ 

19” 

J  3.5 

20 

21 

3.4 

25 

18' 

U  **9 

22 

18^ 

8  5.0 

37’ 

32* 

2  1.9 

.  14- 

8' 

1  4  . 

4.25 

3.00 

4.00 

4.00 

21 

1^ 

15 

3 

i 

.  1.5” 

4  2.0 

I  22* 

:  17* 

-  4.8 

4.00 

1.70 

,  65 

33* 

1 

41 

1050> 

500x 

34* 

30 

3.8 

.5*.' 

13 

12 

28>- 

19” 

i.7 

99 

92 

,  3.9 

8.5 

70 

17 

1  4.0 

31 

1  19* 

'  l.v/ 

5’ 

17 

*2.3 

177 

i  161*2 

4.5 

106 

105 

4.7 

97 

90 

4.2 

28 

1.6 

17’ 

,  9 

5'- 

.  .  . 

13*2 

If". 

( ...  1 

.  10 

5 

:  ...  i 

96 

69 

‘  106’- 

102 

4.7 

47*4 

29  •« 

1.4 

,  13’2 

11 

,  13' i 

9% 

,  18 

12% 

70 

3.3  . 

29 

25 

2.0 

i  "O 

36 

2.3 

’  53 

17 

2.2 

6’; 

4*4 

19:6 

I’**  1 

.5.9 

6 

.5 

. 

4.00 

3.00 

...  ; 

'3.6(t 

3.00 

82 

.58'  - 

•  •  1 

11 

'  20 

17 

lO'K 

7*4 

16'4 

15 

22 

O'h 

2.0 

j  11'; 

8”* 

U’; 

7*4 

,  J 

1.10 

.70 

,  .31 

23 

4.8  ' 

1  3*!’- 

29 

1.3 

41 

34". 

3.3  . 

4.00 

L95 

.  ; 

l..)0 

1.00 

...  1 

10’,  4 

•  1 

,  21'2 

21 

4.8  < 

1  J3": 

20 

3.5  1 

30 ’-2 

26* -J 

.5.0  1 

■  19 

16'/- 

6.2  1 

17-r 

16 

6.8 

13’; 

11 

.5.8 

5.25 

1.20 

18'/4 

16 

4.4 

48 

44'; 

4.4 

27 

17*'2 

2.1  1 

,  11" 

Ifi.i','- 

2.9  . 

i  33’/;, 

54 

3.1  1 

!  rrt  1 

50 

6.2  ; 

I  ii'.i 

6 

3.75 

2.90 

...  ' 

1  11 

.5.6 

40% 

30 

4.5  ' 

23". 

18*4 

3.*2 

10-K 

6*/- 

13'. 

ll'/2 

6.4  ■ 

l"  i 

15 

4.75 

t.*2.5 

.  i 

29”  4 

22”4 

4.4 

.  10 

10 

...  1 

29’’ 1 

17*/; 

10.5 

100”, 

4.3  j 

41*2 

33*/4 

3.9  ' 

17". 

13 

j 

28’(; 

13 

38 

33 

26'/;' 

18 

...  1 

53  , 

51 

4.7 

92 

75 

4.3 

20 

15 

5.5 

40"  1 

28*/4 

2.5 

13".t 

flVs 

3.3  , 

21'2 

21*/2 

1.2  1 

146 

140*/ij 

4.9 

2.?5 

.00 

l.(J5 

..30 

35**; 

25','4 , 

1.2  1 

31  , 

25 

30  1 

24”'»i 

1.8  : 

100 

01*/- 

3.9  i 

3.00  ,3.00  ' 

...  1 

61  j 

...  1 

6.00  ;4.on 

17  : 

8*4 

2.9 

37  , 

29 

4.2 

7.5*-' 

32*/; 

1,4  1 

16*4, 

ll”'i' 

6.7 

7  1 

6 

3.9 

56  [ 

32 

...  1 

26  : 

21  1 

4.7  1 

29  1 

2,1  1 

7.0  1 

29  ! 

24  : 

5.6  1 

1 

26  1 

.11  1 

2V/9 

4.6  1 

3.00  2 

.23  1 

5*/^' 

S’/i-i 

...  1 

2.80  : 

.80  1 

137'.is 

,00  1 

3.9 

132  1 

106  j 

...  11 

.62*;  KELVIN ATOR 

.75  LARATTS.  J. 
Lake  of  Woods 
:J..30  Do.  Prf. 


Lang  &•  Son 
Langley  Prf. 
.60  Laura  Secord 
..10  Lauren.  Acc. 
..10  Do.  B 
.60  Do.  Prf. 

Lawson  Jones 
Do.  Prf. 
Legarc  Prf. 

30  Lewis 
Lindsay 
Do.  Prf. 

.73  Loblaw  .A 
.7.3  Do.  B 


Lon.  C.  Inv.  7.00  4.50 


*23  i  16*2'  ...  1  16'%  16^4  16^4 
25  I  21».2  4.4  I  23  22%  2*2'’i 


19  i  11%'  5.0  12  12  12 

23  i  *22  3.2  i  . 

13*4.  11%:  ...  1  13  13  13 

,10  ,30  I  ...  I  . 

22*;'  17*/;’  4.6  I  *20  19*/;  20 

13%  12  4.8  I  '  12',;  12  12 

*26  20  1  J.fl  I  20  30  20 

21*4  21  1  6.0  I  . . 


to  i  7*-;'  ...  1  10  9  10 

3,3  i  23  I  ...  1 . 

1,30  150  I  3.5  I  . 

45'Lj  41*-;  .1.4  j  44*/4  44  44 

86*/;'  68  J  1.8  '  86*/;  84  86’<: 


ndicated  calendar  195.3  dividend  rate  (including  actual  extras)! 

%iday  previous,  x  Odd  lots. 

- 1— I - - 1  _  l0..3n(),Ccnt  Por< 

J  6. .300  Centremaq 

UNLISTED  SECURITIES 


(Supplied  by  Kippeo  &  Co.  Inc.) 


Bid  .Asked -Cons  Theatre  .A 


.Algoma  Centra,  31 


(Closing  quotations,  August  16,  19.3.3 
^  7'-i  ;La  Sauvegarde  .H 

3*3  [Ldn&CanApfd  38 


l',4  ■>  [Mersey  5%  pfd  ini 


•  .  .  'Cnntinental  Lite  68 

95  |Alexand  Bldg  C  U  19  icousins  E  U  11 

j Ang  Can  Tel  Ac  16  4  H'  *iCresccnt  pfd  ‘2.1 


Monarch  Life  220 


29  28^4  29 

21*;  '’O’;  21 


'1.. 6.30  I 

inn  !  4o.0.t 


•1.95  l.nn  MacKIN.  S.  Si.  13  j  i: 

3.46..  3.00  2. .30  Do.  Prf.  93*-;  6t 

.3.6-1  2. 7.3-  1.30'*  MacLaren  P-  .  88  ;  6i 

2.11  ..30  .23  MacMillan  A  33  I  2f 

2.41  .87’%  .60-  Do.  B  I 

3.68.  LOO  .73  Mailman.  Pf.  I  23%,  2( 

1.30.  5.00  1.73  Do.  Prf.  '  98  i  8'..  , 

6,00  Man.  Sugar  j  105  [  102  | 

L73  I.IO1  1.10  Maple  L.  Gar.  ,  25';,  20  | 

1.21  .30  .23  Maple  I..  Mill.  I  13%'  ^ 

5.03  5.00  3.73  Do.  Prf.  ,  107  |  KK 

.76  .60  .30  Massey  Harris  '  U'%  9 

1.12*%  Do.  Prf.  '113  ! 

0.»4  .2.3  .18'^4  Maxwell  1  16’%;  3 

7.80  .60  ..10  McCabe  Grain  17^4  15 

1.57  .60  .10  Do.  B  1  18’ J  1.3 

2.9.3  LOO  .60  McColl  Front.  1  46*;,  .13 

2.34  4.00  3.00  Do.  Prf.  <  105  |  99 

Melchers  5.00  4.00 

.73  .70  .10  Do.  Prf.  ;  12‘/i|  10 

1.69d,  Mercurj*  Mill.s  1,30  ,150 


68'-:  3.7  i  . 

6av-j  3.2  i  8.3*4  M  84 

28  t  2.8  I  . 

26%  2.4  12  -11%  41-^ 


595  Beauhar  LH  &  P  30 
735  Beauharnois  Pwr  15 

I BC  Sugar  .  107 

...  I  Brin  Pete  C  40 
. ...  Brit  Am  Assur.  115 
. ...  iBrockville  T  63 
...  'Calgary  Power.  38 
iCan  Delhi  P  ....  !) 

—  Can  Fire  As  .  21 

•  •  Can  Indemnity  *20 

Can  Life  .  135 

C  Mot  Lamp  ..  13 

-  C  S  Oil  warrants  2* 
Can  Super  Oil  il 
.. ..  C  W  N  G  pfd  16 

_  CawLhra  A  U...  34 

125  A  W  Chase  U  ..  50 
. . .  Cole  Coll  A  . .  ’ 

,350  Do  B  .  */ 

•  •  •  Colonial  SS  ...  180 


ju  ....  Crown  Life  new  115  155  ^ 

107  *  Cuban  C  Sugar  14  .  N  Life 

■  na'Iy  Mirror  260  290  NB  Tei 

■10  oO  (roil  Bridse  18  21 

D  of  C  G  Insur  650  .  ,  < 

o  Dover  Indu:.  9  10  Oiand  Br 

Eastern  Trust  ....  Ont  4:  Q 

9  10  Emp  Life  25  pfd  35  ...  Provincial 

21  .  .Es.sex  Pack’d  l*/4  ....  Ricih  cs 

20  Excelsior  Life  250  . . .  j 

13.3  -00  Galt  Brass  38  . .  Sawver  \ 

1.^,,  -  G  Br  A:  C  Inc  C  10  12  sherbrooki 

■f.i  ^  Gt  west  Life  .  350  .370 

|Gua,v  C  NA  4_0  jSlandficId; 

!6  .  .  iGuard  Realty  pfd  8.,  stand  Fue 

:I4  .  :H,Tlifax  Ins  1.i  L  .  . 

50  53  I  Hudson  Bay  .  24  25>-2  ‘-lo.yds 

.„  .StrateKic  .M 


N  Life  .Assoc’n  160 


Nord  S  Chem  .  50  150 

10  Gland  Br  A  12 

....  Ont  S:  Que  Rly.  124  128 

Provincial  Bank  28  29* 

Ricih  CS  pfd  11 

•••  Rob.  J  &  \V  ..  25  35 

Sawyer  Mass  ..  1 

Sherbrooke  Tr  1.30 
Sov  Life  25  pfd  70, 
jSlanflfield.s  A  11  13 

•••jStand  Fuel  4%  p  3.3  38 


%Imp  Chem  Ind  740  77.3 

I  Imperial  Life  9.3  105 


(lommercial  Life  14 


180  210  Ing  &  B  pfd 


1/,  Asscr.  J25  34.) 

9.*  IOd  . ... 

93  1  lor  Gen  Ins  ..  8 

21*/;  23  1  Western  Life  .  .35 


132.34  4.00  3.00 


U*%,  9  I  5,6  I  10%  10%  10% 
113  !  108%  4.1  I  109%  108-'8  109% 
16*%;  3  I  ...  6*'4  6  6 

17%  1534;  ...  I  . 

18’-'  1.3*41  ...  I  . 

46*;;  .13  I  2.7  I  44  12  14 

105  :  99  1 4.0 1 100  100  100 
.00  '4.00  I  ...  1  . 


[Confedcr’n  Life  210  230  [Laurent  6  pfd  IV  19  *  Waterloo  M 

i  NEW  YORK  STOCiTmARKET 


— l0..3no,Ccnt  Pore 
6. .300  Centremaq 

6.1.200  Chamberlain 
20,600  Chem  Res 

1.3.. 30n  Choskirk 

I  7.017  (’hesterville 

.14  900  Chib-Kayrand 

36.. 300  rhib  Expl 
40,825  rhimo 

•  • .  •  2.96.3  Chromium 

•  •  27,RT.3  Cit-Lar 

61%  40.309’Cobait 

7.200  Coeh-Will 
4,93.3  Cody-Rcr 

+  ^  ■  2,000Toin  Lake 

693.466iColdstrcam 
130  2.1.600  Colomac 

81.570  Coniagas 
I  7.800  Coniaurum 
i  40.5.38  Conro 
29*/;  9.499  C  Rclickeno 

.  !  20,.1oo  ron  C  Cad 
33  26!?, . 3.38  C  Deni.son 

7. . 175  C  Fenimore 
I  1.4001  Do  B  wts 

'j  14.800  Con  Gillie.^ 
iq  ■  I  .3.100  C  G  Arrow 
30  •  7.700  C  Guavana 

:  9.1,323  (:  HalliwrII 
6,580  Con  Howev 

*  43 .9.30  C  Morrison 
[  10,550  C  Mosher 

11. .184  Con  Negu.s 
92,600'Con  Nichol 
5”  96.605  C  Northland 

-  3.19,45niCon  Orlar 

4.1,1441C  Red  Poplar 
2 1  ,.300  C  Sa  n  nor  m 
*22,190  C  Marbenor 


.^5  .I7',a  .22  2,120|L  Wasn 

-IIS  ’ 

•'28/2  .388  Lamaqur 

12  .III4  .11*;  .l4,600iLavali€ 

2.. 15  2.22  2.2.1  25.600,  Lelteh 

.  2«-/  .10  .lot-;  2.3,000  Lencotirl 
.13  .12*/;  .12*-;  i8.900:Lcxindin 

*29.130:1,  L  Lae 

.31  .30'  .,  .30%  479.720  Lorado 

1.07  L0.>  1.0.-,  24.900  Louvienurf 

L8j  1.5.3  1..35  220.135iLvMdhursl 

^■-1?  22,1.30|Maeassa 

2.. -.3  2.10  *2.60  80,390,  Macdonald 

6,800  Macfie 
173.940  Mnekeno 
2.*2.i  1.9.1  2.10  .1,000  MacLeod 

*“  .35,441  Madsen 

.8.>  .».>  .8.3  18.1*20  Magnet 

•!'o-  .l’?A  .I’l.*  i.1.300  Malarfte 

3.3.>  1.10  i.l.T  60.700  Manenst  liran 

9.000  Maralco 
V!’-  V’-  .  ’i'-  21,700  Mareus 

2.2.1  37,100  Maritime 

,1,073;  Do  A  wts 
*'2  3.477;  Do  B  wt.s 

.80  .6.1  .66  11,000  Martin 

.01  .04'k  .04'r  4,800  Matatchewan 

.12  .11*/;  .lit;  771,768  Maybrun 

3.70  3.20  3.*.%  ftOO  Mclntvre 

on*;  (19  .09  26.6.30  McKenzie 

L»0  L10  L.Ta  83.106  McMarmac 

2.. 10  1.60  LO  11.200  MeWatters 

*27.,300  Mentor  new 
.  .1*5  .  I.T's  .11  173..3.30  Merrill 

•;!*  ll  •;;;  260.350  Meta  Uran 

■.«  *',!!•  '  16,200, Mindaniar 

I’nL  ®  4.530  Mining  Corn 

.I'l  r5:!  ,  52.126  Mogul  Mining 

‘2.00  1.80  L8a  37.736  Monela 

1.60  L.O  L.»0  23,7.30  Multi-Min 

.m-i  .(18  .(18%  46.8.38  Nama  Creek 

•'!,  -V  ^  262.825  Nat  Explor 
..17  .•2,->'/2  .*29  2  9.30  Nello 

I3..0  LI. 2.3  IS.-tO  f^YsbO  Ncs  Labine 

.64  ..>3  ..i3  ifi2.l(>l  New  Alger 

.10*4  .09  .99%  248.800  New  Athona 

•91  '81  .81  94.000  New  Bid 

.18  .1.3  .I3*/2  37,850  New  Cal 

•19  .08  .09  1,000  N  DaviCsS 

.n*R  .10  .10%  8.560  New  Dickon 

.19*4  .la  .1.3  11,7,30  N  P'ortune 

•1-  •91  •'l-^  19,379  N  Goldvue 

12.7.3  11.62  12.2.a  306.1.33  N  Harricana 

.1.00  2..10  *2.44  38.600  New  Hosco 

7.70  7.70  7.70  ]3„300;N  Hugh  Mai 

..30  ,40  .40  42.755  New  .lason 

IL'2.3  10.2.3  10..3n  36,.lon  N  Kelore 

•19  .1.3  .46  20.3,138  N  Laguerre 

•99  .80  .80  207,900  Newlund 

10.7.3  9.2.3  10.1*2  .32..300  N  Marlon 

1.30  1.2.3  4.25  .10,680  N  Mylamaque 

.3.80  .3.2.3  .3.70  146.500  Newnorth 

1-95  .90  .97  25,6.30  iMinda  Scotia 

•1”  -19  .17  16,500  New  Rouvn 

.10  .09’  -  .09*-;  36 .,300  N  Ryan  L 

•40  .30  .38  45.800  N  Senator 

1.80  1.60  4. (5.3  2.200  New  Taku 

.o«’i  .08  .08  718,125;New  Tburb 

.1.1  .42  .42  44.000  Nib  Yello 

.6.3  ..34  .60  21.472  Nickel  Rim 

1.2.3  L08  1.20  12,9.30  Nipissing 

I. 60  1.32  1.35  4.000  Nisto 

3.10  2. .30  3.10  L.3.30  Nor  Acme 

•19  .99  .09  57.28.1  Norgold 

J. on  1.01  1.0.3  8.000  Norlartic 


.21  .19  .19 

17.00  16..30  17.00 

2.. 30  1.90  2.00 

2.. 31  2.0.1  2.05 

.18  .14%  .15 

.3.3  ..10  .35 

5.60  5.60  5.60 

.25'/ii  .25  .25 

2.70  2.49  2.70 

.1.65  3..30  3.50 

.09*2  .0712  .98 


2.8.3  2..10  2.40 

*>.L3  1.93  2.05 

1.10  .98  1.03 

.19’'i  .18*8  .19 


•  to  .08*  •;  .09' 
.1.00  2.8,3  2.96 

2.00  1.80  1.85 

1.60  1.30  L.30 


1.2.3  L08  1.20 

1.60  1.32  1.35 

3.10  2.30  3.10 


6.2.3  5.0.3  6.00 


•Hi  II’.MO  Nnrmetal  7.40  6.00  7.40 

I.IS  63.000  Nor  Inca  .13', a  .lOVj  .11-1 

•12  2.700  N  Rankin  .n  .65  .65 

•07  17,000:  North  Trin  .10  .08  .nn>, 

.08'/4  :  300  North  Can  ..55  .55  ..55 

.00  1  22,500  Nudulama  .60  .64  .6.5 

■60  I  840  Obaska  .00  .00  .00 

•  ’2  15..14njO’Brien  .65  .63  .63' 

•26  I  5.200  Osama  .15  .12",  .I2‘ 

•  l  >  I  16.7.50  Oka  Rare  .Mel  1.40  1.20  1.25 

•50  ,58,.5no  O’Leary  ..13  .25  .31 


6-3)  (Supplied  by  Sbearsoo  Hammill  &  Co.)  (Clnsing  quntatlons,  August  16,  19.35)  142.063  Con  Sudbury 

^^lAir  Reduction  .13%lCh  &•  Ohio  :>isi;lnt  Harvester  38',,, Public  Service  :I2-5»I  'I'!?!'’ 5  Tungsten 

Allied  Stores  .57',,  i  Chrysler  83'4jlnt  Nickel  70.>,'Pure  Oil  iS’-i  i  i,?  «-o  rUZo.  rliff 

Allis  Chalmers  70",  Columbia  Gas  t6"»!lnt  Paper  xd  104  |  Radio  Corp  I  ,^?o?  f  xiJn 

•662  4.r,.rioan  Can  40  Com  Solvent  20  Int  Tel  i  Tel  27i«iSDerrv  Rand  >5i„l  l-a-IOI  Coppet  Man 


5isi;lnt  Harvester  38',,, Public  Service 

83'4ilnt  Nickel  TO-Vs'Pure  Oil 


Allis  Chalmers  70'-,  Columbia  Gas  tO'-slInt  Paper  xd  104  |Radio  Corp 


13.85  1.00  1.00  Mersey  Paper  175  ,  131 


26'”  26  26' 

6',  6  6 

23".  23  23'. 


0,83  .25  .37'.i  Mex.  Light  19  j  9', 

,nx  2.73  1.33' a  .50  Do.  Prf.  12",  8  , 

,  nVs  .16,  ,14  ,03  Mica  i2.00  ,1.25  i 

,,,n  .37  .20  to  Milton  Brick  '5.00  '3.00 

”  4.72  2.00  1.80  .Min.  1  Ont.  .  71  ,  48'/2 

*  !  2.75  1.25  .93",  .Mitchell,  .1.  S.  37  .  34", 

cn  :  1.76  1.00  .25  Mitchell.  R.  .A  I  24  .  17'/2 

,  i  .25  Do.  B  ,7.00  3.25  I 

-2-.  0.71d  1.00  .-30  Mod.  Contain.  |  17*8  14% 

^  liln  9.24  LOO  .7.3  Do.  A  j  19  15 

:  2.44  1.20-  .60-  Molson  A  37  t  23 

. i  2.44  1.20r*  .60!  Do.  B  ,  26%;  22*/; 

- {  3.13d  Mon.  Knit.  ,  5  j 

.  94.79(1  4..30  .  Do.  Prt.  ,  40  i  40  ] 

Vi-A*  3.04,  2.00  .  Mont.  Mortg.  ;  39  1 

!  1.70  .80  .75  Mont.  Loco.  ]  26'.-;,  16  [ 

'  2.38  2.00  Mont,  Refrig,  i  39  '  38  | 


0.7  170  170  170 

9*4  ..  1  17»/4  17  17%  •  1/3 

8  ...  I  12*/^  12  12  -  1 

25  I  '  1.80  1.75  1.75  . 

00  '  :  4.80  4.75  4.80  .05 

48'/;  3.8  63*/2  60*2  63'-2  -r  2*/; 


American  Can  40  |Com  Solvent 
'  Am  Gas  &  El  47  jCom’l  Edison 
Am  Radiator  23%  Cons  Edi.son 

Am  Smelting  .32*%|  Crane 

lAm  Tel  &  Tel  183  !  peere 

I  Am  Tobacco  73'/8  pd  4,  Hud 

%  Anaconda  Seagram 

Armour  14^8  Douglas 

Atch  T  if  xSI*  1  Dupont 

Atlantic  Ref  37^4!  East  Kodak 


20  Int  Tel  L  Tel  27%! Sperry  Rand  2.3*  - 

44-%!  Johns  Manville  83^L Republic  Steel  44*i  38, 40(>  (coulee 

.31  .  Kennecott  126*/2jSt  Regis  Paper  42'h  45,.366iCournor 


I  37  ,  .34’8  3.6 
;  24  !  171/2,  5.3 
7.00  3.25  1  .  . 

17*8  14%  6.1 


4.60  4.60  4.60  ---.lO 


19»/-;  19’/2  19% 
26»-4  25*/-;  26*/4 


2,975  paidwin  Lima  13^« 
•  Balt  4:  Ohio  50 
*  Bendix  Avia 

190  D^,K  143 


40  1  ...  I  . 

36»/2|  ...  }  . 

16  I  3.6  i  18  17-%  18 


Beth  Steel 

Borden 

Budd 

•”}  Canada  Dry 
•vui 

Caterpillar 
I  Celancse 


[Erie  RR 
473 -Gen  Electric 


143  |GeneraI  .Motors  l'25»';i^Y  Central 
64V4I  Goodrich  67i"*[Nor  Am  Av 

*20%  Goodyear  35%l ;  Nor  Pacific 

Grumman  3.3%  Paramount  ! 

.13V4|Gulf  Oil  8*2%‘Penn  RR 

.30*^;!  Homestake  38*/4:  Pepsi  Cola 

23’%!  Illinois  Cent  59%,  1  Phillips  Pet 


.19*. 4 !  Liggett  &  My  67-%' Schenley 

351.  Lockheed  xd  45’t8  Sears-Roebuck 

Loews  23%[ Shell  Oil 

33  .Merck  22  Socony-Vacuun 

Minn  Moline  20*'*L  •'»outh  Pacific 

220  .Monsanto  4l%!Southern  RR 

77.'*4  Mont-Ward  79%  Standard  Bran 

Motorola  49  Stand  Oil  NJ 

rj-  ^lNat  Hist  20%  Texa.s  Co 

^^1  Steel  67-3is;Uninn  Carbide 


87.3  Cre.staiiriim 
4.000  Crnjnor 
12,000  Crowpat 


22  Socony-Vacuum  fio-ig!  «9'998  Cusco 
20**^  South  Pacific  60  I  .54,2.3.1  Copper  (>< 


220  I -Monsanto  41%!Southern  RR  »).».•»  J101»,0f)0  D’Aragon  .3.3 

77.1.  Mont-Ward  79%  standard  Brand.s  ho*/-;  7..337,I)e  Cour  Brcwis  .9*2 

,  Motorola  49  Stand  Oil  NJ  1.13%  .300  Deer  Horn  1.03 

Nat  Hist  20%  Texa.s  Co  102-%  26.6.17  D’Eldona  .20 

,j?!.,'-!Nat  Steel  67-3is;Uninn  Carbide  97%  1.300  Delnite  .86 

l-.'T.'ij  NY  Central  41  lUnioii  Pacific  163%  96.100  Detta  .26 

67i».iNor  Am  Avia  68*-  Unit  Airline  xd  4>%!  L4.30  Dome  15..30 

35%l,Nor  Pacific  72*/h. US  Rubber  45%  12.2.30  Dom  Asbe.slo.s  .21 

3.3%  Paramount  Pic  40*2  US  Steel  31%  3,.323, Decourse  war  .1.3 

8*2%  Penn  RR  26»/2  Wostinghouse  64  8..320  I)  Magnes  .28' 

38*/4:  Pepsi  Cola  23t/4|  W’oolwnrth  49%  101.900  Donalda 

59%,  1  Phillips  Pete  71-38  Youngstown  .Stl  89:*8  54.800  Duvex 

- .»  177,775  Dyno 


1.60  1.60  28.000'Omnitran$ 

.IP1  .IL’il  .11,192'Opcmi.ska 
•  1*5  -16  ;  1.3,700  Grenada 


.38  .1.1  .35  j  2,880  Pa  mour 

3.10  1.73  1.80  :  If  . 100  Pan  West 

•T2  .?3  .31  14.700  Paramao 

•90  .83  .89  1  .35,400  Parbec 

54  .46  .16  I  68..i9*):pardcr 

•32  .18  ,10  ;  17,400  Pa.vmastcr 

.90  .70  ,7.3  r  000  Perron 

•  17  .12  .11i,;l  lO.lOfliPcrshcouri 

.87  .70  .80  27.103  Piek  Crow 

•21  .19  .19  I  .1.700’Pionecr 

,90  ..3.3  .7.3  I65f.9.30ipilch  Ore 

•3.2.3  5.00  5.10  .300  Placer 

.63  .38  .58  I  1,300.  Pow  Rnu.vn 

6..30  .3.90  6, .30  I  .3,.300  l*rem  Bord 

.1.1.3  2.68  2.9.3  1  6,830  Preston 

.20  .17  .17*-;  1*2,24.3  ITonto  Uran 

1.10  1.18  1.20  6,350'  Do  wts 

.30  .22*/2  .26  j  6*,200  Pros  Air 

.09*/;  .09*-;  .09t-ii  44.100  Purdv  Mira 

.231.;  .*24  .2.3  [110,173  Que  Chib 

..19%  ..14  ..14  j  64,400;Que  Cop 

..10  .20  .21*4  1  14.390  Que  Lab 

l.!)5  I.fia  1.75  j  21,710  Que  Lith 

.15  .'27',,  ..M  is.lfiB  Due  M.nn 

i  .02  .80  .88  10,705  <4  Mobllllirg 

1.03  1.03  1.0.3  |l87,*210Que  Niclrel 

■  20  .17  ,17  !  4,.367’Queenston 

.86  .86  .86  }  4.6.35  ()uemoni 

.26  .21  .2t'/2!  90.808  Radiore 

15.30  15.00  15.00  t268..170  Rayrock 

.21  .18  .19  I  4,100  Reeves 

.33  ..13  ..1.3  [  59,873  Rcgcourt 


2.87  LOO  L40-  Moore  Corp. 

48.24  1.00  1.00  Do.  Prt. 

2.03  .37%  .37*/;  H.  Morgan 

22.90  2.37  1.18  Do.  Prt. 

Morrison  Brass 
.66  1.00-  .60  Mt.  Ryl.  Rice 


32*/;:  3.6  39*-;  38%  39>/3 


CALGARY  OIL  QUOTATIONS 


,  28  ,  25%  3.8 
24U  17*/;  3.5 

107  '  104*/;  4.6 


1.43  .70-  .30  NAT.  DRUG  ,  14%!  12%1  ... 

2.06  .60  .30  Do.  Prf.  13  i  13*4  4.3 

1.21  .60  .4.3  Nat.  Grocers  ,  21  IV/2  3.0 

4.02  1.30  1.12'/3  I>o.  Prf.  ,  23*/;:  27%  5.4 

.39  .63  .23  Nat.  Hose  B  5.25  ;3.85 

3.92  2.00-  1.12*/a  Nat.  Steel  Car  |  35  ;  *26  6.1 


14%!  I234I  ’  13%  13  13 

13  I  13*4  4.3  1  14  13%  14 

21  1  ll*/2  3.0  ,  21  20  21 


1..32  1.25  .90  Nat.  Trust 

2.36  1.20  .60  Nfid.  Light 

3.15;  2.50  2.00?  Niagara  Wire 

4.42  3.23  2.00  Noranda 

2.39  2.07  1.37  N.  Que  P.  Pr, 


5.4  28  28  28  . 

...  j  4.50  -1.00  1.50  -^.50 
6.1  I  33%  32%  33  —  */; 


130  I 

•  iAltcx  29 

500  Baron.c:  3' 

875  ,BIue  Cr.  32 
‘  Brit.  Pete  S' 
■?“  I C.  .Anac.  21 
I., 9  C.  Em.jay  !) 
o.  Century  .58 
jC.  Grease  5 
,  iMiemac  '’M 


(Supplied  by  Ja«.  Richardson  A;  Sons  Ltd.) 
Bid  Asked’  (Closing  Quotations  .Aug.  15.  19.55) 


30  (Edoran 
4  p.  Min. 
34  [Fortune 
fy'/i'  Freehold 
23  ’Gateway 
10  i Hargal 
52  ,Keno 


19  I  Mcrland  9 
14  j  N  Ranchmn  6 
27  [n  Spr.  Cou.  7 

3  [Northland  .15 
10  [  Nuco 

4  I  Pontiac  53 
.10  ’Renfrew  4 


10  Share 

7  ’Sturgeon 

8  ;Transfld. 
40  Warner 


87,000  Duvan 
2,408  E  .Amphi 
29.923  East  Malart 
91,173  East  Smelting 
1.1.983  Ea.st  Sullivan 
5  6  j  .30,4*.>1  East  Metals 

12  1.1  I  1.L50  Elder 

7  8  I  9,000  Eldrich 

9*  2  in  j  9.000  soi 


30  W  Ma.vgill  160  170  1  27,800  Em  (Hacier 


6  [Led  Cal.  30  31  , Royal  Can.  17 


56  W  Potash  66 
6  Yankee  60 

18  :York  7 

18  [ 


11  lO’s  n 

10*/;  10  in 

1.05  1.03  1.05 


520  I  2.03  L.50f 

683  !  68.64  7.00 

102  I  1.21  l.IOv 


OGILVTE 
Do.  Prf. 
Ontario  Loan 


2.99  1.40‘  M5>  Ontario  Steel 


Orange  Crush  4.30  3.00 


4.16  3.00  2.2; 

1.27  .80  .11 

4. .37  1.10  .71 


23  PAGE  lUSFlY. 
10  Paton  Mfg. 

70  1)0.  Prl. 

Paul  Serv.  {5. 
Pembina 
18  Do.  Prf. 


33  :  27  ;  3.8  32  32  32 

48%;  31t/2:  5.2  . 

58%:  46  ...  58*2  5.3  58*4 

.53-%  31  I  5.2  i  . 

46*;.  .14  '  3.3  f  45*/2  44*.i  4.3*/i 

170  160  i  4.2  :  168*4  168»/4  163*/4 

29'/i;  25  :  -1.1  i  . 

30%|  ‘23*/2  4.8  i  29*/-  *29  *29 

1.30  3.00  I  ...  I  4.20  1.00  4.03 

73  I  65  1  4.3  !  69*4  69  69 


-CANADIAN  BONDS- 


Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 


21%!  19% I  6.9  1 

ny  6  , 

22  16  i  ... 


1  3.37  3.00  1.50  Penmans 


19*/'i  18»-4  I8V2 
52*/;  .32  52*/; 


'  117  I  no  I  5.1 


121/2  12*/2  12% 
4.95  4.95  1.95 


.LS  .30  People.s  Credit  i  19*/2  ll*/2 

3.23  3.00  Do.  Prf.  ,  103  101 

2.00  LOO  Photo  Eng.  ,  43  40 


...  j  171/2  171/2  17*/2 

...  I  102  102  102 

4.9  '  41  41  41 


:.68  1.60  .85-  Powell  River  :  58'-  10  !  3.4  56  52  .55*/2 

*..17:  2.00  LOO  Power  Corp.  1  66->8j  49*/;  3.0  66*/4  65»4  66*/4 


4.86,  .  .  1.68  Do.  LSI 

:8.80;  3.00  2.25  Do.  ‘ind 

.14  .40  .30  Pres.  .Mnial 

3..59  3.00  2.00  Price  Bros. 

1.32  4.00  4.00  Do.  Prf. 


50  I  161.32  4.00 
.30  !  0.62  1.00 


.30  Prov.  Trans. 

.60  QUE.  POWER 
.7,5i  Quebec  Tel. 
.13-  Quintc  A 


I  73  66  I  4.1  74  74  74 

’  19  I  12*/2  2.3  .  18%  18  18’*/ 

,  60  ,  -14  ^  3.3  •  37%  54  373- 

102',.;  100  I  3.9  '  . 

1  16*;[  11*/2|  ...  i  13*/i  13*/2  13*/ 

.13  1  26  3.7  I  .13  32%  .13 

1  23  14%  .  .  I  23%  *23  23 

I  16  1  9  I  6.8  I  . 


2.36  .63-  .3.*i 

3.1.1d  . 

7.69d  . 

2.21  .40  ..10 

52.53  2.00  1..50 


3.5  1.44  1.00 

3,695  I  8.29  1.35 


.  .  RAPID  GRIP 
.3.*t  Heilmans 

Rivers.  Silk  A 
Do.  B 

..10  Robertson  Mf. 
.50  Do.  Prf. 

.10  Robinson  Little 
,.50  Do.  Prf. 

..50  Holland  Paper 


18'%  17'%  18»/2 
40”  4  39I/2  40”  4 
12'/;  11%  I2I/4 


100  ,  33.19  4.*25  2.12%  Do.  Prf. 

,445  ,26  .20  .12*/;  Royalitc 

426  3.96  L66”4  .87%  Do.  Prf. 

.50  .96  .  .10  Ru.sscll  Indus. 

33 

1.27  .80  3.18  SAGUENAY 

,265  4.04  2.00  1.50  St.  Law.  Corp. 

,893  . . .  7.00  3..50  St.  Law.  FI.  P. 

,035  .36  .73  .25  Sangamo 

225  1.76  1.00  .10  Sarnia  Bridge 

,947  2.36;  .80  .40  Scarfe  Co. 

*20  1.2!  l.Ott  .30  Scythes 

150  !  *2.84  L4.5*'  .60  Shawinigan 

. '  14.34  L68”.k  1.50  Do.  A  Prf. 

309  I  41.21  7.00  L68”4  Do.  B  Prf. 

605  j  3.23  L63f  1.60-  Sherwin  Wms. 

2,429  41.21  7.00  5.23  Do.  Prf. 


0  »  I  ••■  I  . 

2.(10  |2.on  i  ...  1  . 

l.i  12'.-i  2.0  i  M'/i  14'/.  141/ 


'  7,1  4.3  2.0  07', 2  67'/-/  67'/j 

00  I  02'/2,  4.4  . 

Vi  I0"4  1.8  14»/t>  13"/,  14'/. 

34  1  20'/j  3,0  '  34  34  34 

18  '  .1.0  i  16'/.  16  16 

104  I  102%  4.1  104  104  104 

7.3  6.3  2.7  I  68".  67"/.  68". 

13.3  '  l.'IO  i  .0.2  . 

12',i  10  ;  .  .  I  ll'/i  111/2  ll'/2 

17'/2'  13"/.  6.1  I  . 

1.0  j  13"'.  5.7  14  14  14 

15  13'/,:  ...  I  15  15  15 

74>iij  501/2;  2.0  :  70"/i  68  60". 

54'.2  .50  3.8  '  53  52  52 


I  Dom.  Go, t.  Bond,:  ,  3'64  04':-2 

\37c  Perps  .  94".  95".'  Oo.  3  68  02 

.320  ■T'’*-  •>ao-  75/78  105'/2  Ho,  3  70  OO'/. 

1  035  2'/.,.July  15  58  00".  100"/.  po.  3,72  88',2 

2"4,June  15  68  06'/.  97'  .  I  Quebec  3'..  lil  04'/a 

015  2.  May  1,58  99  100  j  Oo  S'-i  64  06 

.  3V.,  .lunc  1/56.66  lOO'/i  101'/.  Regina  3"./72  07 

.  3','.,  .June  1  74-76  90'/2  100',2  st.  John  3''./64  95 

.  3',/.,  Oct.  1,79  90'/2  lOOVi!  Do.  3',2'7n  94 

3,000  'Three  Riv  3'/2,'63  OO'.i 

185  Victory  Loans;  j  Toriinto  3/67  03 

.  .,-0  fx.hvttnn  101  (Winnipeg  2"./66  93 

(oth  V)  100  101  iVancouvpr  93i/i 

'  in  3  60  <6th  VI  lOO'/i  ™  - 

A  3  62  (7th  V)  100',-2  10l',2  Rails  and  Navigations; 

.,=  (3  63  (  8th  V)  lOO'/i  101'/2  I  AlROtca  CH  5,59  1.50 

5  4^^3  66  (0th  V)  99'/2  lOO'/il Canada  SS  3'/2/.57  100'/. 

1  507  i 

\o>  !  Dom.  Govt.  Guaranteed:  rTfiiiitj.*. 

X25  :C.N.R.  .1/54-59  99%  .  .  ■  Bell  Tcl.  '  .1/77  92% 

.139  i  Do.  3  61-66  99*%  ....  Do.  3%/73  96*/; 


B.C.  3  60  99 

Do.  3  69  97”/i 

Man  H.  3*/2/74  100 

Man.  3.64  98*/; 

Do.  4*4/68  106 

Do.  4,69  103 

I  Do.  4*/4/70  lOB-y* 

N.B.  3/59  99»/i 


69  [244.961  Eureka 

65  I  57.552  Do  warr 
8  I  2.917  Falconbridge 
151.920  Faraday 
— !  .30,950  Fed.  Kirk 
I  1,800  Francoeur 

121,4.35  Frobi.sher 
4.35  Frnb.  Debs. 

500  Frobi.sher  wts. 
....|  15,235  Geco  Mines 
. . . .  j  39.600  Geneva 
.  .1  2,380  Giant  Y.K. 


Bid  Asked;  Municipals:  ;  C.  Celanesc  3/62  97'*;  ....  15,235  Geco  Mines 

I  Montreal  3,60  97',i  ....  C  Chem.  5'. '71  lOO'/a  -  30.600  Geneva 

!  Do.  3/64  94',-.  ....  C.I.L.  3?l/74  101  .  .1  2,380  Giant  Y.K. 

il  Do.  3  68  02  ....  Can.  Oils  b '72  104  t05','i  40.835  Glenn  Uran. 

Do,  3  70  00'/.  _  C.W.  Liirabr  4,/62  99'/i  .  .50.7.50  God’s  L. 

1  Do.  3,72  88',2  ....  Coek.shult  4'/.,6,5  04  07  41.000  Gnldale 

('Quebec  3',.  (il  ')4'/a  _  Col.  Cel.  d'/e/BO  09','.  100? i  01.119  Golderest 

I  Do  S'-i  64  06  _  Do.  5,'68  100  |(;..5n(l  Gold  Eagle 

,  Regina  3"./72  07  ....  CreditFonc.  5/65  lOO'/i  105',2  38,100  G.F.  Cranium 

St.  John  3''./64  95  ....  Do.  4',2/70  102  104  41,310  Gold  Man. 

!  Do.  3',5'7n  94  Dom.  Fdy  dVi/OO  103  105  221,8(10  Gnidhawk 

'Three  Riv  3'/5,'63  96',i  ....  Dom.  Tar  5/67  104  106  1.30..5001Gnldora 

(Toronto  3/67  03  ....  Dom.  Tex.  3',2/.59  97',5i  lOO'/i  20,140  Grab.  Rou.sn. 

[Winnipeg  2"i'66  03  ...  l^Vdon  4"i/74  102Va  ....  78,580  Grandines 

•  Vancouver  3', 2/75  Oj'.a  .  ..  Fiaton  Ac.  4"4/74  104','j  ....i  500  Grandoro 

!  Rails  and  Navigations:  Ke,?'' rrTn''  4  «  '22 

lAlonma  ru  ssntsu  ^^^’*  Gram  4  64  98  ...  l79,430  Gulch 

CaSss  34a?7  V '29 12rM2r^  22'i22r'‘‘" 

Do.  4,66  99",k  ....  c.i'n'lsteel 

Utilities:  G.L.Paper  3(,2/67  96  ....  i  106.900  Gwillim 

Bell  Tcl.  3'77  02"<  94'/i!  fircalPlains  4  65  162  14.80n  Hard  Rook 

Do.  3i,i/73  96'/i  98  Gunnar  5  60  10()"i  101"i  l20,.5llo:Har  Minerals 
Do.  4',:  '67  106  107'/2  Hudson  Bay  4/75  98"4  110 .327  Ha.saga 

Do.  3/79  101  102'/i  •mperial  Oil  3/69  9.5'/ii  96  o’.OOfl.H  ol  l.akes 

Biazil  Tr.  4?i,/7(l  ai'/i  87  Do.  3-''/i/75  lOO'/s  lOli/,  61,700  Headway 

B. C.  EIcc.  31,'4/67  96'/j  98', i  'mpcT’l  Tob  3/70  lOO'A  101'/4  14,500  Heath 

Do.  .l-Yi/OS  99".  10I(,i  I '"‘I-  Acc.  5',2/73  104'4  105?'4  9,000  Heva 

Do.  3'/i!/7.5  06'/2  98  Do.  5', 4/74  102i,.i  104  13,000  High  Boil 

Dn.  4"i/77  103',1|  10,iV4  Do.  4'/.i/74  103  104', »i  3,023'Hollingcr 

Do.  4"i/79  104',4  106  loving  Oil  51/4/B7  102",4  lOl'/i  4,(103  Home  Oil 

Do.  .3"4,'8(|  98  100  Map.Lt.M.  3?4/63  90'/s  40,700  Horn  Y  K 

Calg.  Pr.  31,4/72  95'/i  .Ma.ssey-Har  5/67  104  lOS'.i  .OO.OOOillovle 

Can.  Elec.  4/68  97'/4  M(dwest  5/7(1  119  ....  .5.540  Hugh  Pam 

C. P.R.  3"4/72  100  10114  N.S.  S.«iC.  3'/'2/69  96  ....  lO.'iOfl  Ind  Lake 

Gat.  Pow.  3'/4/7n  96'/i  ....  Ogilvv  J.A.  4/67  97i,5  .  l,5,624lInspiration 


4','2/60  104' 

3 'A,  70  96 

3'/,  .57  90 

3  58  99 

4  -4  64  105 


Gat.  Pow.  31/4/70  96'/i 
;|G.L.  Pwr.  3'/!/69  97.",4 
I;  Do.  414/75  100 
I  L.St.L.Pr.  3",4/6.5  95'/, 
,  McLar.  Pr.  3/69  9.5'/4 


Ogilvv  J.A.  4/67  97',5 


96"4  97-4  Light  5/75  85 

,  -  Mar.  Elec.  4/73  99 

■  Ntld.  L.P.  31/4/66  941/1 
®  Do.  41/5/74  101 

(m/4  101/4  5/72  1031/4 

O;]  95/4  [^,0^  Q  p_  ,,^^57 

02  ...  powcrCp.  31/5/67  97 


Do.  4/74  |()0*/4  101  */i  5/72  lO*- 

52  i2:I  Nor.'o.P.  41/2/67  9f 

n2'  ai/*  s2  2s  PowcrCp.  31/5/67  97 

(in'?  Hv^  122  '22i  '  «ue.  Power  3/62  9! 

"  tin  ""  Shawinigan  ,3/61  991, 4 

Do.  31/2/79  100  ....  3,^.//7U  ,,y 

n2'  11/  67  i2ri/  ■"  ’’■'’’'i 

"n?"”  2'22’2^  '2i!;"^  '2m'“  winnipgEi  3?4/?7 


Que.  Power  3/62  99  100  W.C.Brew  4' 4  '65  100" 4 


Pembina  4?4/74  lOO'-i  10214  46.620  Int  Ranwiek 

Do.  5/721001/4  ....  lR9..300iJa(knife 

Phillips  5/68  102  ....  202.224'Jae(ilet 

Price  Bro.  31/5/66  99  ....  9,.5oni.laye  Expl 

Pronto  Ur.  5/60  102  .  ..  40,8lliJe.anetle 

St.  Law.  Cp.  5  72  104  106  26,.58(ll  Jellicne 

.Sask.  Pipe  5/72  102  .  100,3.30  .Foburke 

Simpsons  4"-4/73  104  108  .361. 7,50  LFolict 

Do.  41,5/79  103',4  105  .56,2.50!.lf)nsmith 

Steinberg  514/73  104?4  - ' - -  -  — 

Trader  Fin.  5,'60  1041,2  106', 4 


.  >81,2  .24  .22  200  Renabie 

..50  ,42  .13  16,100  Hexspar 

,18  .24  .2.5  .32.269  Rio  Palmer 

1.15  J.OI  1,05  34..10fl  Rix  Athab 

.72  .67  .68  28.5.020  Roche 

.10  .10  .10  43,786  Rockwin 

3.45  2.30  2.43  97.100  Rowan  Cons 

5. .30  4.00  5.00  63,700  Kiipununi 

6.90  6.45  6.70  4..500  R.vannr 

1.25  I.IR  1.17  2.609  San  AnI 

..59  ..59  ..59  R.I66  Shawkey 

.75  ,68  .68  lO.BOOShcep  Creek 

.10  .09  .09  .5.5,606  Sherrill 

.10  ..3.5  ..33  I  125  Sigma 

1.89  1.45  1.84  98‘R,50  Silanen 

.77  ..50  .76  51.2irsil  Miller 

28. . 50  27,.50  28.00  3,000  Sil  .Stand 

2.34  1.85  1.90  12.,5.50;.Si.s<oc 

.23  .2(1  .20  11,066  Stadaenna 

.07(8  .07',8  .07(8  .59.200  StarraU 

4.90  4.60  4.65  31 .230'Stceloy 

94.. 50  93,87  94.00  29.144  Sleep  Rock 

.80  .65  .65  141.800  Sturgeon 

9.00  17.25  18.2.5  40.8.50  .Slid  Coni 

.14"4  ,12  .12'/4  14,347  .Sullivan 

6.60  6.40  6.60  l.-IOOSurf  Inlcl 

1.04  .70  .96  2.5.243  Sylvanite 

.81  .75  .75  13,165  Tcck-Hugh 

.50  ,12  .42  206,7R.5iThom  Lund 

.25  .20  .20  5I.56RITiara 

.121.2  .10  .11  6,.5R,5  Tomhill 

.7,3  ,.50  .60  1,400  Torhril 

).95  ,3..55  ,3.70  1,600  Towagmae 

,33  .'23  .23i,i  5/.7nn  Trans  Res 

.14', .2  .ORi.j  .12  8,100111  Mining 

.37  ..3.3  .31  2R,78nHI  Asbestos 

.22  .I7’s  .'20  •2/.,6nni'n  Esiella 

.13  .13  .4.3  4,4.35  Un  Keoo 

(.00  6.20  7.75  47,475iU  Montauban 

1.40  .90  1.00  il.inoUpp  Can 

.19  .17  .17  75..5n0|Van  Roi 

5.25  12.75  13.25  8,769  Ventures 

1.75  6.00  6.15  103.900!  Vieniir 

.25  .21  .21  21  onnlViolamae 

.15  ,13  .13  R,S.5,31Wait  Am 

.89  .  69  .  75  M..5nniWeedon  Pyr 

.29  .201/2  .26"'i  2,025  We.spao 

.15  .14  .14  8,501  (West  Malar 

.19  1.01  1.05  1.2n0iW  Narn 

.10  .(I9'  .2  ,09',2  1.813,515  W  Tungsl 

.06  .051/2  .05?»  4.5.900j\VilIroy 

.65  .60  .65  21,6(iniWillsey 

..50  23.00  23..37  28,500  Winchester 

..50  9.75  10.25  187,7001  Windward 

.20  .16  .17  6,917iWr  Harg 

.10  7.95  8.10  4.600  Yale  Lead 

.25  .22  .22  52.R0niYan  Canuck 

.071/1  .nH.>«  .OR"!  14,300IYcllorex 

.10  1.40  1.45  .399,6571Yk  Bear 

.90  1.60  1.75  4,9in|Vukonn 

.14  .I2',2  .12"i  ISS.nnO'Zenmac 

..53  .47  .46  6,2751Zulapa 

.47  .40  .40  l,995;Bulolo 

.54  .45  .46  inn'Coasl  Cop 


2.3..5fl  23.00  23..37 
in..5n  9.75  10.25 


.071/1  .nH.>«  .06' 
1.10  1.40  1.45 
1.90  1.60  1.75 


.05  .041-8  .04' 

7.15  6.80  7.00 

,19'.2  .161.2  .171 


.in."i  .091,2  .091, 

.20  .181/2  .19 

1.60  1.20  1.10 


33.0(1  32.37  32.87 

.60  ..58  .58 

.07  .OR'.g  .061, 

8.50  7.50  7.70 

II. .50  9..)0  9.50 

6.75  5.90  6.00 


15..5n  14.12  14.50 

1.. 5n  1.30  1.35 

4.60  4.40  4.45 

2.60  2.21  2.40 

.24  .21  .21 

26.25  25.25  26.25 

2.. 3n  1.66  1.75 

2.65  1.90  1.95 


2..5n  2.40  2.40 

.70  .56  .60 

2.30  2.00  2.10 


.OR’r  .06  .06 

.131/2  .13  .13', 

1.60  1.55  1..5.5 

.101,2  .09  .09 

1.16  1.40  1.42 

9.35  8.40  9.,3n 

5.05  5.05  5.00 


..30  .29  .29 

.23"  i  .1.5?'8  .18 
.111,2  .10  .10 

14,00  13.12  13.62 

.40  .28  .34 

.211/2  .17  .19 

7.00  6.70  6.80 

.09'/:  .08  ,09 

1.69  1.41  1.51 

.1.10  2.80  2.85 

2.81  1.60  1.85 

..59  .40  .55 

.32V4  .30  ..10 

1..3n  1.25  1.29 

.12?s  .12'/:  .12', 


8.05  7..55  7.75 

.41  .35  .35 

1.05  1.01  1.02 

.09  .07',2  .081, 

40.00  37.00  37.00 
.43  .25  .30 

.1.'2n  2.75  2.8.5 

15.75  15.00  15.00 

.40  .37  ..19' 

..10  .29  ..10 

.121,2  .10  .12 

1.24  1.15  1.15 

.061,2  .04%  .04’, 
.1.40  3.00  3.15 

.1.31/1  .131/2  .1.1 

.n9’'8  .nSVj  .08" 
.72  ..56  ..58 

2.10  1,99  2.00 


2,.50  1.99  2.43 


67.5iGa.spe  Copper  35.50  35.00  35.00 
1,600' Path  6.20  6.20  6.20 

.1,6.50,  Ptnd  Ore  4.95  4..55  4.65 

18,950;  Yukon  Con  .60  .57'/!  .57" 


...I  3.25  3.25  3.25 


1.75  4.75  4.75  —.75 
17  16'/2  17  ”•  i/j 

36  36  36  —  1/2 


1.99  1.40r  .60  Sicks  Brew 

1.99  Mfli  .60  Do.  V.T. 

.99  l.nn  ..50  Silknit 
6,.50  2.(KI  1.00  Do.  Prf. 


Do.  4/71  101% 

Real  Estates: 

Alex.  Bldg.  6/62  lOO'/i 


Wain.  P.  6,69  95'/i  99 

;;  Win.E(|pt.  41/2/70  100'/2 

Convertibles: 

••  A.ipx  Pete,  b/61  89'/2  ... 

■■  B.A.  Oil  3'/./6l  110 

••  Do.  3'/2,B2  110 

••  B.C.  Forest  5  62  128  1.12 

Brazil.  Tr.  4'/., 71  84  86 

..  Can.  .So.  Oil  5  61  92  95 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  &  Sons  (Clnsing  fiuotatinns,  August  16,  19.551 

LISTED  STOCKS 


l.'J5  1.85  1.90  —.10 


.  :  6, .50  2.(KI  1.00  Do.  Prf. 

500  1  1.18  .60  .60  Silverwood 

350  1.18  .60  .60  Do,  Prl. 

2  1..5.3  1.00  ,  Simon  A- Sons 

2,000  I  17.71  5.00  2.50  Do.  Prf. 

200  .35  .50  .25  Simpsons 

5  1.57  ,45  .45  Slater 

44  11.80  2.58  2.10  Somm.  Prf. 

.  3.10  1.60  .85  Southam 

2.26  1.95  1.50  So.  Can.  Pow. 

3,280  21.81;  7.00  4..50  Do.  Prf. 

645  3.13  1.62%  l.I2'/2  Stand.  Paving 

100  .36:  .50  .45  Stand.  Radio 

50  3..30t  .60  ,45  Stanley  Brock 

.  2.22  .OO'  .80-  Stedman  Bros. 

.  3.57  1.3(1  l.'.’Or  Steel  of  Can. 

5,0'’0  .32;  1.50  .75  Slowell  Screw 

315  .  Do.  B 

75  1.33  1.00 1  .40  Stuart  OU 


20  ;  19'/4|  5.6  I  . 

36',2.  36  I  5.6  I  . 

I.v'h;  II’/J;  ...  ;  14'/2  !3'/4  UVi  (  Va 

14"'4  ll'A'  5.0  '  14"'4  14"'4  14"'4  +  l>/4 

19  I  16  I  ...  I  . 

1  100-/2  100  I  5.0  . 

21  ;  17%'  2.7  I  13  17%  18  —  'A 

I  H~k.  12  I  4.4  . 

I  55  i  51  ,5.4  . 

I  47  38  ;  3.9  i  45  45  45  —  '/i 

I  51  43",4i  4.1  I  . 

155  139  5.0  '  155  154  1.55  . 

37  26  '  4.1  I  .16'/4  36  36  . 

12  10  !  5.7  '  11%  11%  ll'/i  . 

1;%  6%;  ...  I  . 

27  !  21'/«,  .1.9  I  25%  251/4  25%  k  'A 

I  .33'k'i  411/4'  2.9  53-/8  51%  51"4  —  % 


P.E.l.  J"/'4/62 
Dn.  3/63 
Do.  41/2,67 

P.  of  Q.  .1,5S 


Do.  4/62  103"4 

•  •••  ‘  Do.  3"'4  67  103 

50  Do.  .3,65  98'/i 

Que.  Hy.  3/60  10(1% 

•iO  Do.  31/4/74  97 

490  Do.  4/62  in3"A 

iOO  Q.M.C.  2", 4/57  98'/-4 

Do.  3, 62  98 

25  Do.  3'/4/72  96 

1.001  Do.  .1'A/B6  98-% 

. .  .  Sa.sk.  31/4  62  98 

_  Do,  3".i  65  100 

....  Do.  31/4/75  86’/a 


i*/2/fi2  110  Bid  Asked!  Oils  Indian  Mines  7  7’ 

i':*  5?  '31  Industrials  Inland  Nal  Gas  280  290  Kootenay  B  Mel  .1 

'l  l  T,  Alberta  Dist  Ltd  34%  .35%  vV  Ind  Gas  140  459  Nnrthw  Ventures  .15  .16 

l%/61  I2.3',2  126%  BtP'VXphone  47  49  Yankee  Princess  **60  Pacific  Nickel  25  26 

"I'sJmo  1??  vain  Mis  86  87  Premier  Border  7' 

4/69  109  111  L  West  Lumber  15  .  Snarmac  .16  37  ^at  Exploration  120  122 

4/72  11.3%  116%  Capital  E.states  .530  .5.50  ‘ Privateer  Border  2%  3% 

5,68  98%  Gordon  •  Bel  A  65  70  .Mines  Qiiat.simo  Copper  22  24 

4/65  90  lOO'/i  Interior  Brew  B  525  .  Silback  Premier  15  Ifi 

4  66  99*2  101%  Lucky  Lager  515  520  jAmer  Standard  7'/;  8*/a  sSunshine  Larder  31  14 


Balfour  4/63  82%  ....  Can.Brew.  4%,'6I  I23',2  126%  BC  Telephone  47  49  vsnkee  Princess 

Dom.  Snuar.  4/59  100%  C.P.R.  .5%, 66  105  107  BC  -Turf  T  cty  95  v^nton  Mls 

Eaton  R.  3%/66  98  100  Do.  4 ,'69  109  111  “  West  LumMr  15 

Do.  5/73  104'/*.  106%  Can.  Pelro.  4,72  113%  116'/:  Capital  IWates  .530  ,5.50 

Glen  inv  5/59  129%  ....  Coekshutt  5  68  98%  •  B(.|  A  65  70  Mine, 

Hotel  LaS.  6/65  75’/ti  Dom.  Tex  4/65  90  lOO'/i  Interior  Brew  B  525  ... 


Lord  Nelson  4/67  87*/6  ....  Do.  4  66  99*;  lOlt^  Lucky  Lager  515  520  Amcr  Standa 

Mtl.Ap.lst  4*/;/64  99*/a  ....  Do.sco  1  61  100*/;  102  Neon  Products  41  47  Beaver  Lodge 

'Morgan  3*/i/67  97  ....  Do.  4'/4/70  108  110  pac  Coast  Ter  .12  34  Canu.sa  Caribou 

I  Industrials:  Gen.  Pete.  4'/2/65  94*/ii  —  WCsStminster  'A*  26*/4  Crown  Babine 

lAbitlbl  4/74  101'/<i  103  Kroy  Oil  5/67  09  ,,  po  ’B*  26*/4  26”'4  Giant  Mascot 

Do.  3*/;/67  99*/4  New  Super.  5/64  96*/5  99'/5  West  Plywood  ‘B’  20  .  Granby 

Alumin’m  3'/-5/71  99  100*4  PowerCp.  4'/;  68  195  .  .  . 

Do.  4*/;/7]  101  ..Supertest  4/70  107  UNLISTEC 

Barvue  5/56  99  101  Traders  F.  4*^4/«i0  l22'/a  l26*/4 

B.A.  Oil  3'/*j/74  GB*/-;  100  Tr.  Emp  O.  5/'66  91  ....  Industrials  Ol 

B.C.  For.  4‘/;/66  lOO'/j  Do.  5*/;/67  95  ....  BC  Tel  4-'’4%  105'/;  107  Alliance. 

Burns  4/61  99*/;  102  Wain.  Prod.  6/(;9  95*/4  08V4  nn  i«t  ns  Arrow 

Can.Brew  3*/;/67  98'/i  W.C.  Brew.  5/67  122  125  '  ’  Cassiar  Yukof 

Do.  4y4^79  104  105*4 _  2nr  116*/;  McLeod 

Can.  Can  3^4/70  97'/^  ....|  t  Fay.  Can.  N.Y.  4  Ldn.  BC  Sugar  108  ....iMtdland 


UNLISTED  STOCKS 


Arrow 

Cassiar  Yukon 

McLeod 

Midland 


Taylor  Bridge  25  28  j 

Vanada  (1948)  2  3  j 

I  Van  Roi  8  10  | 

We.st  Exploration  60  70 

1  W  Tungsten  Cop  4*/;  S'/j 


Mines 

Bayonne 
Blue  Bird 
Rico 

Salmo  Prince 
Seymour 


■THE  FINANCIAL  TIMES.  AUGUST  19,  1955 


Plan  Canital  RGoraanhafion  Capitol  Unit.  Montauban  God's  Loke-Bobjo  Sheep  Creek  Gold  IPoto  1st  Half  Calvan  Earnings 

^  S'  Change  Ratified  Oomaine  flncorl  Merger  Planned  m  *  <009  9Afl  Production  Down  Show  Wide  Gain 

For  PoMrnn  dolrl  Fit>le4^  '  Toronto.  -  .M  a  special  meet-  ClOSed  ;  _  Announcement  is  ^272,000  Pato  Consolidated  Gold  Dreds-  I  e  17  . 

f  VI  rvvi/ivri  wv/ru  I  |inp  here  shareholders  of  Duvc.v  -  i  made  of  nepotiations  for  a  merse,-  -  mg  Ltd.  reports  production 

-  'nil.  and  Mine,  fid  at  a  soecal  price.,  have  not  chanped ,  bet  ween  God  s  Lake  Gold  Mines,  .Annual  report  of  Sheep  Creek  valued  at  ,$•’  696  085  in  terms  of  -  Gros.'  mcoimc  of 

.Snftic-ient  ore  has  been  indi.|capit.l  reorpaniv.ation.  I.  is  pro-  meeting  voted  approval  of  an  ZnTalr^ne^'^i  for^™  niw'^oTpan;  Gold  Mines  Ltd  shows  ne,  earn-  ^  for  the  .six  months  momt^M 

eateri  by  diamond  drillin);  on  thejposed  to  j.ssue  one  share  of  New  ,,.,.casc  in  authorized  capital  (o  °,.„oertv  in  iZntauban  Town-' to  acquire  the  a.ssets  of  both  com-  ‘"gs  of  $292,368  for  the  fiscal  year  ^^ded  June  30  last,  as  compared  ^o.  m  the  fii.st  five  months  of 
Royian  C.FoId  fields  Machin  pro-jRoyran  Copper  Minos  Ltd.  in  ex-  5  rnillion  shares  bv  tho  creation  ,1.:  Ouobcc  M  I  Bovlcn  presi- '  orcliminary  calcula-  ended  May  31.  1953.  $3i75  7‘?5  in  ihr.  corresDond-  current  year  amounted  to  $1.- 

devHopmen7”R'"p  ^  ‘-'-den^L  stales  in  anpu^^^^  Thi.s  profit  was  earned  by  mp^eriod '  of  las/ 

dpmTeZis  (learfne  o  ?hn  stand^^^  u  u  company.  .Vhculd  conditions  war-  cent  to  God  s  Lake  and  45  per  g,  ,  King  lead-  Dredging  during  the  latest  in  the  corresponding  months  of 

Si  SirnTssi  *r;er ,r  £  ’Tr'i;  ts t  •" 

.So  far  the  Machin  zone  has|  treasury  for  further  financing  shares  have  been  underwritten  all  m„„thr  oi  n  c  Basis  of  the  merger  is  an  un-  Windermere  area  and  covered  an  '..^^^''‘'‘  •oducLon  totalled  77  031  ' • 

hern  tested  for  a  length  of  OnOiThis  special  by-law  will  be  sub-  25  cents  a  share  .and  options,  p'^iiminarv  work  on  the  com-  dertaking  by  a  new  York  finan-  llmonths  tune-up  and  initial  oiXcs  a-a  n/t  90  Revenue  from  oil  production 

with 'good"  eoiS  in  erseet  ons  mminu'on\'S^'4^^^  I^^thur.st  area  property  ,n  cial  group  to  finance  the  new  operating  period  for  that  mine.  3.,, was"l9.74  cent.;' aga.n.st  2.V13  tToO  MO  indud  ^  %Tm0 

Clin  Rooa  coppn  inicisectionsjmecling  on  ,^ugust  Jy  .irom  25  cents  to  40  cents  a  share. Rrimswick  did  not  disclose  company  by  taking  up  stock  al  Earnings  arc  after  provision  of  cents  S7b9,(xi()  inclunin„  4d4.uuu 

obtained.  •  v  j  .  if  approved,  shareholders  will  The  company  has  acquired  26  mineralization  of  commercial  im-lpciccs  ranging  from  ,$2..50  a  share  $110,978  for  depreciation  and  pre-  Pioduction  for  the  ouarter  end- Galvan  .‘Xrncncan  Inc. 

The  ore  has  been  picked  up  inibe  asked  to  confirm  an  under-  claims  adioinin"  cast  of  the  ^io-  .  ”  j  .  comjru  rcidi  n-nrlnctinn  cxnonscs  1  1  oaiitiion  101  inc  qudi ici  cna  j  addition,  gross  .sales  of  Rcd- 

Vinld  R  in  dvi..r,dino  (hn  vnno  ddnl  ..  lo  cooiiim  30  iioacr  iidiriis  dujiiiniu,,  id.si  oi  iiic  vio  and  further  work  wi.I . '-'pw ai os.  p.oauction  cxpcn.ses.  cd  .June  39  of  this  year  was  tTiiiitir,.  amnimtcd  to  «43 - 

bole  R  in,  extending  the  /.one  44(1!  ^vrltlng  and  option  agreement  lamac  Lithium  group  in  the  Latldpn„,,f^  „„  ic-ull'  of  ncighborin"  -  -  fb  proceeding  fiscal  year  when  valued  at  $1115485  compared  !u^‘  .bmountcd  to  $4.1. 

feet  to  the  ea.st.  and  hole  .3A  in-  ,vith  Yellowknife  Rear  Mines  Lake  .section  of  Manitoba  and  ex-  p^Ppp^ti""  b  "  -  .  ,  ,  w*  ..  there  was  only  a  short  period  of  I  with  $1  442  6.30  in  'the  like  oormd'"?^  f"*w?lnon 

dleafrs  an  extension  of  400  feet  to  Limited.  Rioulan  Reef  Mines  riloration  is  lo  start  immediately,  Considerable  mineralization  VdinCh  MIMGS  operation  at  company's  now  of  1954  Yarda-^c  totalled  63  mil-  /’/  ■UR9^n 

lf^4To  f^H  0^111^  /000  lo"  base  metal  values  was  Toronto.  -  .Annual  report  of  clo.-cd  Zinclon  Mine  there  was  a  Hon  yards  practicafly  the  same 

nossibilitics  of  further  extensions  non  .^h".  ■  "’'•/-'‘''**g''’'bn  ts  obtained  in  the  fir.st  hole  on  the  Lake  Cinch  Mines.  Ltd.  .states  that  net  lo.ss,  including  provision  of  a.  in  Hie  year  ago  period.  Gold  j,o„poximatelv  $3,000,909.^  an  in- 

ftn  hnth  pnHc  -  ■  -  000  shares  of  the  new  .slock  at ,  planned  IhiN  vvinter  of  the  com-  company's  Newcastle  ;jroup  which  company  is  taking  every  possible  $93,919  foi  write-offs  of  $49.67o.  recovered  totalled  31.871  ouncc.s  'p  of  ^700000  since  December 


Pnf  l^nxifnn  P||Q|//7c  1  Toronto.  -  At  a  special  meet.-  ^  Toronto.  —  Announcement  is 

rv/r  ivvyran  V70fU  rieiUS  .  shareholders  of  Duvc.x  -  i  made  of  negotiations  fm- a  merge,- 

-  U.ic  and  Mines  Ltd  at  a  spewal  Metal  price.s  have  not  changed ,  bet  ween  God  s  Lake  Gold  Mines,  At 

,  u  •  j-  I  .  .  •  .  Oils  and  iwines  Liia.  ai  a  c4iffirMc.ntlv  to  warrant  rcooenins' ^nd  Bob.io  Minc.s,  Plans  provide  t 

indi-jcapit^l  reorpamv.ation.  It  is  pi'o- 1  jy, citing  voted  approval  of  an  m-  ‘f  *1--  United  Montauban  Mincs'Uor  formation  of  a  new  company  . 
rated  by  diamond  di'illmg  on  thejposed  to  jssuc  one  share  of  Ncw|(.i.c,'isc  in  authorized  capital  to  oroocrlv  in  Montauban  Town-  acquire  the  a.ssets  of  both  com- 
Boyian  Gold  fields  Machin  pro-jRoyran  Copper  Mines  Ltd.  in  ex-|5  rnillion  shares  bv  the  creation  -u:  Onrhee  M  I  Bovlcn  oresi- '  orcliminary  calcula-  code 


Pato  Consolidated  Gold  Drcdg- 
g  Ltd.  reports  production 


Calvan  Earnings 
Show  Wide  Gain 


Pfw^ri'inmnnri  drill-  ar.  nnw !  fnn  ""'baby's  ChiboLigamau  property  be  adjoins"'  Ame7ican''MVt;^  .^Icp'to  "rii.sh 'its  pro'pei-tV 'to^p^o-  "Baiance'  sheet'  shows'  net  cur-  Xn.;r4'l.2I8”Vnd\-;uirprr'va^^  grT9^4"^  SWti.utiu  since  ucccmocr 

ooeratinc  Tnri  a  f  th  s  ill  h«!  Inn  non  "  share,  said  with  further  drilling  from  ,uiphide  zone  is  being  further  duetion.  A  program  i.-  well  ad-  rent  a.s.set..^  at  end  of  Iate.<t  vear  wa.s  17,5  cents  against  22.73  cent...  '  xroi^an  Nitcscu  president  states 

j  .1  "  '  bei499.099  shares  at  $1.7.-.  per  share  ice.  to  continue  the  inve.stigation  tested  by  drillin'’  vanced,  V  R.  MacMillan,  presi- '  increased  to  $285.,589  from  .$72.-  _  -  .  _  _  _  .  ‘  thr  first  si-- 

^  499,099  .shares  at  $2.00  per  of  the  big  shear  located  in  pre-  Report'  shows  market  value  of  flout,  sav-.s.  which  is  de.signed  to  448.  J.  R.  Pvper,  president  statc.s  _  .  n  -rPn/vear  toShe 

tv^nPrlnMii  „  fbb'fy |  sharc.^  for  a  period  of  six,  twelve  vious  exploration.  investments  in  other  mining  com-  complete  underground  dcvclon-  that  bank  loans  have  been  paid  Brit.  Petroleum  wells  we^e 


ounces  crease  of  .$700,090  since  December 


mately  $750,900  will  lie  required  and  eighteen  months.  - 

for  the  shaft  and  underground  Balance  sheet  as  of  5th  August.  i  i 
development.  Levels  will  be  lo-  19.5.5,  shows  cash  on  hand  oflBUCKlGS  PldnS 
rated  so  that  they  can  eventually  $269,683. 

be  connected  with  the  proposed i  — .  . .  r/snne%f 

levels  at  the  Copper  Cliff  Con-  .vOppci  JCarCfl 

solidafed  Mining  Corporation iBritSltfl  PidnS  I  _ 

shaft  5.000  feet  to  the  cast  ; 


Report  shows  market  value  of  flout.  sn,v.s.  which  is  designed  to  448.  J.  R.  Pyper,  president  statc.s  _  •4,0.1  months  of  the  current  year  to  the 

investments  in  other  mining  com-  complete  underground  dcvclo’i-  that  bank  loans  have  been  paid  DriT.  retrOleum  ^  cif'  lune  ‘>0  wells  were  drilled 

panics  on  .July  -20.  19.5.5,  at  $1.4.37.-:  mem  ,n  the  state  whorebv  the  off  and  that  me  Mineral  King  eal-’arv  _  Annual  reooi  t  of  on  lands  in' Canada' in  which  in- 
400  against  cost  of  ,$241,187.  In-icompany  will  qualify  for  a  gov-  property  h.is  been  paid  for  m  ‘  terests  were  held.  Most  of  this 


Initial  drilling  in  the  river  /.one  bilitics. 


year.  Net  included  $4,281  from 


fifth  of  a  gas  well  and  one  and 
two-fifths  oil  wells. 


shaft  5000  feet  to  the  ^  '  -  '  Balance  sheet  at  December  31.  -5™  ibc'-  .  which  have  mine-making  possi-  i  a  a  cYaQ,  7  fifth  of  a  gas  well  and  one  and 

Exploration  of  the  other  iios-iC«.  ^  C  I  Toronto, -- With  several  produc- 1 19.54,  shows  current  assets  of  $64.-  Ibiiial  di  tiling  in  the  1  ivei  /.one  bilitics.  mg  .'eai.  Net  included  $4.-81  fiom  ells, 

txpiorai-ion  or  i.nc  oinei  Pbt'-  Sai.  „  „  1  .  ,u  ,842  and  investments  earried  -.1  has  ipturncd  cxcnptiona  va  lies,  The  reopening  of  eompanv  s  sale  of  securities.  In  the  previous 

F.ble  ore  /.ones  on  the  Maeh,n|rOr  035  33165  jt.on  propo.-aL  for  the  P-mveiL^^X  and  having  a  ^ted  the  report  .Mates.  Two  holes  gav7  Paradise  mine  report  statc.s To"'  i«  year,  nc,  included  $.3.9,5,5  result-^,  “‘X'T" - 

propcity  is  now  being  undct  -|  -  .uianium  orebody  on  its  Blind |  value  at  that  time  of  aci  o.s.s  9.4  feet.  $2.56.22:  under  way.  Ore  from  this  mine  mg  from  gain  on  sale  and  also  New  ThurboiS 

TX,.  T  ffi  Annual  report  of  Brilalla  Petro-|R>ver  property  now  under  .sludy.j$41.3..32n.  Current  liabilities  total-  '‘x  fbct  and  $.59,89  across  will  be  trucked  to  and  treated  at  valuation  of  securities.  Toronto  —  New  Tburbois 

Tthe  Gar  h  L  iTermXTTl  '^at  natural ISuckies  Algoma  Uranium  Mines! led  $294,223.  ;  28..i  feet  with  csscr  raine.s  in  .scv-  the  Mineral  King  concentrator.  .No  provision  is  made  m  ..enorts  that  diamond 

on  ineijailb  Lake  gi oup  is  stare  reserves  in  the  Many  Islandsit  imiisH  ha«  =  snvnnu  -  -  '■'f''  additional  lenses  em  m  one  The  ore  grade  is  higher  than  at  count.s  for  either  year  for  well  Mines  Ltd.  lepoits  that  aia.-nonn 


prooo^alc  for  the  nroven|B-'2  and  invc-stmcnts  carried  •’'t  has  returned  exceptional  valiic-s,  The  reopening  of  company's  sale  of  securities.  In  the  previous  ' _ J _ _ 

•  h  rt  1  -  Rt  Hh524].187  and  having  a  quoted  ‘be  report  states.  Two  holes  gave  Paradise  mine  report  stales  now  is  y'ae  bci  included  $3.9.55  result-  . 


in  the  Garth  Lake  group  is  start 


ing.  Geophysical  surveys,  sur-  reserves  in  the  Many  IslandsjLimiled  has  announced  a  second  -  * 

face  exploration  and  ‘diamond  UpT  ibe  search  for  copper.  MaullMm  AAinOC 

drilling  is  also  planned  on  the  decided.'  John  B.  »Vl3yDrUn  min6S 

other  properties  in  the  Chibou-  S!  ^  ^  Bock, aji-h,  president,  stat  j.s.  "to  a.ssign  a  - 

camau  area,  TeiT  ‘  inThe//  iTeiwcr"'  Toromo.-Maybrun  Mines  Ltd 

In  view  of  the  leqimements  foi  “iitit.i  inoi  rtstiies.  'mapping  of  that  portion  of  the', 


drilling  is  also  planned  on  the  'RTmiTnrf  nl^  T*'"l  '  decided.' 

other  properties  in  the  Chibou-  ^  ^  BbckiAird.  president,  statc.s.  " 

camau  area,  ^  P'^*'  ‘-''’’’‘I geological  party  to  th. 

In  view  of  fhF  irqnitcnirnts  for  these  reser\'c.>.  imappmg  of  that  portii 


New  Laguerre 


^embina  Wells 
Jnited  Oils 


iprcsidmits  says  for  sale  of  the  psjproperty  was  staked  prior  to  theiji^g  KenorTdI'-triet 
to  a  Canadian  company  otherlnranium  rush  on  the  strength  ofi  mh/, 


I  of  tiie  holes.  the  .Mineral  King  amortization,  depletion  or  depre-  drilling  on  the  company's  .\gnew 

Maybrun  Mines  -  h  e  Docile,  managing  director,  t-iation.  Lake  properly  in  northern  On- 

'  KIau  I  AAiiAi>«.A  reports  .Mineral  King  ore  reserves  Working  eapital  as  at  .April  ,■  .nHicaieH  sliThtlv  over 

-  Laguerre  at  401,.500  tons  averaging  2.1  per  •'^b'h  amomitcd  to  .$96.72.3.  slightly  f.''-'  mdicaled  slightlv  over 

Toronto.— Maybrun  Mines  Ltd..  Toronto.  —  .New  Laguerre  cent  lead.  4  per  cent  zinc  and  $1.15  higher  than  prm-ious  year's  ftg-i  million  tons  of  ore  running 

reports  lliat  a  program  of  shaft  Mines  Ltd.  reports  acquisition  of  a  ton  in  silver  and  other  metals.  .$92,314  0.95  per  cent  uranium  oxide.  The 

.sinking  and  lateral  elei'clopmcnt  a  60  claim,  group  in  the  Batn-  Rfsencs  at  I’nr  Paradise  mine  During  tlie  year,  the  eompaiiv  thorium  content  of  the  ore  is  ap- 

plus  10,000  feet  of  diamond  dril.-  urst  area  of  New  Brunswick,  ly-  total  40.8.50  ions,  unchanged  from  continued  to  invc.-t  funds  in  in-  proximately  2'2  times  the  tirani- 

ing  is  being  undertaken  on  com-  ing  about  three  miles  west  of  the  last  year,  averaging  4.6  ounces  comc-producing  securities.  Mar-  urn  oxide  content,  or  0.23  per 

pany's  cop^icr-gold  property  m  Brunswick  Mining  and  Smelting  .-liver  per  ton,  .5  per  cent  lead  and  '’alue  of  securifies  on  ha.-.d  cent. 


was  $75,000  and  100.000  .'Cc"-  La- 


as  at  .April  30  was  $71,110.  com-  Three  drills  are  continuing  the 
pared  to  cost  of  $71,118.  exploration  of  the  propert.y. 


;he  crown  sale  on  .lune  I4th.  for  nieror  earlv  fall  of  lOSfi  As 'none  Technical  Mine  endergiound  dcvelopmcni.  .1.  W 

-ash  consideration  of  $444,000,00.  T  '  Shaw.  president.  announce.;, 

has  resulted  m  2  excellent  car-  T  stockholders  will  be  asked  to 

Hum  oil  wells.  United  Pembina  nf from  ii"7tori  'zinn'mr  't  "’’■‘’  approve  at  a  special  meeting  call- 

Vo.  12-11.  and  United  P.mbina  [XXTo  iX  .shares  i.-.sued.  The  com-  for  Augu.sf  2.3.  uicrca,-c  'in  au- 

Vo.  14-11.  '■'•’bhal  to  5  million 

,  United  Pembina  No.  12-11;  Britalta’^  exi'iloration  and  nre-!sto<*k  nntinn.«  arr  at  nipspni  out.  ‘--i  .iii- _  .  . 


cached  a  final  total  depth  of  production  expenses  in  .year  end-  Istanding. 

'226'  and  ba.sed  on  a  2'3  hour  test  cd  April  30  totalled  $205,611  bring-  -  - 

he  well  flowed  al  an  initial  po-  irtg  the  total  from  inception  toip  •  i  r  I 
ential  of  2400  bbis./day.  United  $1,062,806.  The  company's  wholly- !  t'OrOUlOC  CXplOTCS 
"'embina  .No.  14-11  reached  a  final  lowned  drilling  subsidiary  rcal-i| 

otal  depth  of  5266'  and  on  a  2|iz.ed  a  net  profit  of  $22,986  whichl  rrOpcrTy 


E.«:/lnSVSi;;  ';;iT 

'■ _ '  of  Consolidaated  Sudbur.v  Basin 

^  .  Mines  Ltd.  total  10.332.227  tons, 

(an  (nlllOriOC  annual  report  of  company  for 

\.0ll.  A-UIIICIIC^  ,P34  shows.  Calculations  as  at 

-  December  31  indicated  7, 51.3, 007 

Annual  repoi'i  of  Canadian  ’he  Krrington  mine,  in- 

illicrics  -Diinsmuivi  Ltd.  for  <-'Iuding  proven  and  probable  ore. 
'cal  year  ended  March  .31.-t,  tons  at  the  Ver- 

5,5,  shows  net  earnings  down  million  workings, 
idely  from  figure  for  preceding  During  the  year  underground 
ar  at  $24,433.  equal  to  2  cents  a  dei’clopment  at  the  Vermillion 
arc  on  outstanding  stock,  as  mine  was  carried  out  on  the  600 


'  .rack  Pur'crII  and'co.  on  behalf  ''-''h  $4.3,784.  equal  lo  and  7.50.foot  levels.  Drilling  con- 

ol  client-  will  purchase  I OO.OliO  ^  "'i”''"'  ..  f ‘•■^ted  of  six^  holes  on  each  of 

-hares  al  HI  AO  a  sham  ang  7iii  During  the  ycai  report  pnini-ithesc  levels.  On  the  former  level 
'nntinn  a,';  "  aggi.i^nat  finnoon'oiil.  company  sold  lOn.OOO  shares : drilling  proved  the  extension  of 


otal  depth  of  5266'  and  on  a  2|iz.ed  a  net  profit  of  $22,986  which!  rroperTy  $■>  25  oei-  share'  When  ihe  firoi  ’he  year  end,  125,000  shares  were  the  Flrrington  mine,  drilling  on 

lour  test  the  well  flowed  anpcdueed  total  net  expenditures:  Annual  report  of  Bordulacrcommitmcrn  and  options  arc  ‘'Ph'fned 

nitial  potential  of  3000  bbls./day.  Ifor  the  year  to  $182.62.5.  Work-|Mi„^.,  ,  „f7rcised  in  mil  the  rom'nanv  T.ni  1“’  ’h'^  slock  were  applied  in  pan  improved  copper  values. 

Based  on  these  test.s,  the  United|ing  capital  at  end  of  fiscal  -Vear  ^  "T'aT  av  l/b  ap^TiTt  v  i  acquiring  intcrest.s  in  further  Balance  sheet  as  a,  December 

veils  appear  to  be  among  the  best  l«"iounted  to  $470,640.  ■?«  claims  has  been  acquired  ■"  77.5.00  for  ricvrlopmeni.  Mr  ShaVi  h  a, 

n  the  rapidly  developing  field.  ;  - - -  .the  Cat  Lake  lithium  area  of'lMale.s. 

Drilling  contractors  have  mov- :  MINDA-.SCOTIA  OPTIONS  |soiilheastern  Manitoba.  Explora- 1  —  _  _  with  $1  .59.5  861  a  year  earlier^  $70. —P. 

■d  2  new  locations  on  this  parcel.:  New  Minda-Scofia  Mines  Ltd.^ion  of  the  claims  is  in  progre.ssj,  '  In  director.-'  re'port.  N.  r!  Whit- .. .  ^ 

,'mtrd  Pembina  No.  4-11.  located  iadvises  that  GIcngowan  Mincs'and  other  potential  lithium  oc-, 111161.  UTIIlTie5  tall  nresident  state-  that  search  iSlSCOfi  MinCS 

n  Lsd.  4-11-48-8- W.5th.  and  Unit- lard  Management  Lid.  has  under- icurrenccs  are  being  examined.!  _  fnr'adTtional  oil  and  gas  reserves!  , 

■d  Pembina  .No.  6-11.  located  mjvrilten  7.5,000  shares  at  40  ccnlsjT.  W.  MacDowcll  president,  says.  .  ,  ...  .  .  will  be  continued.  The  company's:  Si'COC  (rold  Mines  Ltd,  reports 

,-d.  6-1 1-48-8- W.5th.  Both  of  theseja  .share  and  optioned  925.000,  .5  financing  agreement  ha.<  becnl  International  Utiliiies  Cmp  re-  jg  j  g  po- cent  interest  in  the  Sea- i -sharply  increased  production  tor 
ic'v  locations  air  presently  dril- l-hares  al  prices  ranging  from  40  entered  into  to  provide  funds  for  Perts  operating  rei-eniie  of  $'23.-  oj]  q,-,  oj-oup  ha-  become  ’’’^  company's  wholly-owned  sub- 

mg  below  .3.500',  n-enl.s  to  $1.00  a  .share.  The  cxploratio  not  the  Cat  Lake f"/  ‘he  12  months  ending  valuable  during  'the  past!s'c’''’>'.v.  Siscoe  Metals  of  Ontario 

-  -  —  -  igroLip.  The  company  has  reeciv-  •B'nc  . ■30  last,  substantially  htcherl  .  Bpvenue  from  Pembina  arcaiLtd..  in  July  and  m  the.  first 

I  ■  '■  ■■  ■■  '■  "  -  '  '  ,$.50,000  for  400,000  treasury  than  he  preceding  year  s  $21,1, o7.-  j,  ! sc'Tn  months  of  the  current 

shares  and  options  are  outsland- 7^',  m.,  o'Jl'’'’’’’''.  7'  e'l'tlJ’'’;'  tee  drilling  by  1957.  .vcai  . 

rpiXTlTt  T  T  1/f  A  T»  T/"  T?  CTA  ling  on  an  additional  600,n00  shares  ■>llt’4..lii4  against  $714.-  expenditures  to  date  for,  Silver  production  in  July  ad- 

I  H  p.  I  I  I  I  .  yl  /\  K  |\  p.  I  at  prices  from  '20  cents  lo  45  centsi®^*’'  ‘^”,'^7'all  other  company's  oil  I’cnturcs  1  vanced  to  88.151  ounces,  from 

X  XXX-J  X  XJ  i  share  lamountcd  to  $_.991.i6L  equal  •f’  amounted  to  $2  708  135  80,393  ounces  in  Jiilv,  1954.  Cobalt 

i  Balance  sheet  at  June  ,30.  19,55  -  ^titput  rose  to  2.290  pounds  from 

■  ■  ■■■■■  -  ■■  ■  I  ...  I  ,  .  —  I  ,  ^  ,  9.,nn.»o  52.068. n<n.  cqiiHJ  to  SJ.U  a  share.  *  «  i  .•  t  110 

a^ains'l  ^navablos^of  .$38^77.5  *  rarnin^.s  calculated  Approve  Rcduction  ?c\’rn  month  pei’iod.  sil-  ; 

Transactions  on  Toronto  Stock  Exchange  !  •  on  the  basi.^;  of  1,058.340  ‘‘hare.^  Wqj.  DqJ  CaDlfal  ver  production  advanced  lo  550.- 

*  ..  ~  outsfandins  at  .lune  30.  and  064.659  ^  3fij  ounce.c  from  470.010.  while 

utostn,  nnoUPoo..  1..  .tt.yi)  RovrOckMinCS  a  year  earlier.  V.aneouver.  Stockh-.lders  ofi^.^^^,,  ,4.615 

v-fti  k  Htrh  \  n\u  %\iyrv  r  oi»  riAs#  ^  quarter  cndiiic  June  30.  Van  Roi  C-on.'^olidatcd  Mines  Lid  loonnd^  fi  om  8  840 

- - n^yrock  Mines  t3d.  reportsloporatinft  revenue  totalled  $5,670.-  al  annual  and  .special  mectinc-s '  _ _ 

tr.mn.Max  .R.-,  .70  70  |  .i.isnilu.skv  R.on  7.00  son  *'hal  cro.sscutting  and  .slashing'887.  little  changed  from  the  pre-' here  approved  a  capital  reorgan-  „,.^rr,(.ava  OPTIONS 

ikjon  ,\ii,rrm''ni  .'ll  .nn  .ni  i  7-.,.i2n  Hy  ('hars  nti'.j  .ns  .ns'.  npa.-  ,hc  -outh  drift  face  in  No  6  years  $.->.630,1.3.1,  Profit  1  iz.ation  of  the  company  on  the  i  j 

.1,33.1  Do  «i.«  ■’R  .ifi  .’.'i  I  i.3Wi.;asp(>r  i.sn  i..in  1.53  j ,one  ha ve  exDoscd  five  hi'’hgradT''oni  sale  of  investments  totalled  ‘ ba.-is  of  one  new  .share  for  cacti,  .Nc'v  Harncana  Mine.-  Ltd.  ad- 

1, gnolA  P  I'on-  .1:’  .11  ..lO'j  i.tion  jiipltcr  7  15  2.35  2.25  .  .  j  j 'i-jp  T iRg?  ggq  apain-t  $3'2.3  659  .Net  earn- '  th-ee  nre-entlv  held.  ,vi.-e.-  that  Lanson  Holdings  Ltd 

71.3.51'Am  I.rd..''  1  tfl  5«  1.05  '  0.100  Krny  Oil  1.13  i.'-R  t,:to  j «  P^^h'ned  dnft  and  ,S«'^'''«^3ga>m  K$.32^^^^^  stockpiled  withiha.s  underwritten  200.000  shares 

7.700  Anctini-  OIV,.  .(IRI.,  .03' 7  17.900  I.ihcral  Prl»  1  10  2.85  2.93  1  slash  Wldtll  Of  16  fCPt  and  for  a  .KDia.l-:!.  equrt.  ,  ,  ,  •>  VI'  VI  D  -ha,/,  anrt  rt.-.finn/'H 

130  Anaio  yin  Kx  II, .50  11.25  ii.'25  !  io,766ii<)nicKa  .07  ofiij  .07  j  length  so  far  of  30  feet  'f*  cenlt  o  share,  against  $741.- :  pre-eiil  uilentiop  to  le.-iime  'he,at  .30  cents  a  snd  optioned 

2R.0fifi,.\nclo  C'ln  ,5.9.5  5.70  5.1)0  |  3,000  1,  F  Prif  .09' j  .09  .OD'sl  phannel  camnlino  arross  Fho  5a''-  er  68  cents  a  share  in  the  like  1.50-toii  daily  capaeily  mill  oper-:. 00.000  .xhare.s  al  .3,1  cent-  and  40 

R.-IRO  Flailoy  Set  A  lfl.'.>5  9.75  9.35  ;  ■2.50l)|l,ynx  OS',,  .08  03  ,  u  »  ,  >  <  rtci  o.-.x  “‘Ynpriod  of  I954  ation  next  summer.  letnt.-  a  .xhare. 

i.900,HonU  1.R3  I.ao  1.35  12.922  Maric.irt  15  11  D  i.sla.sh  Width  of  11.2  fect  a vcragcd  ‘ 


Transactions  on  Toronto  Stock  Exchange 


.SrIoo  ts-nuk 

10,100  Aiaj 
H.300  AMj^'rmoni 
•Laa.l  Do  nL« 
7,800IA  P 
71.3.51'Am  Lrdtir 
7.700  Anchor 


I  :m0  Ando  \m  K\  M.r>0  13.23  11.2.3 

?P.0fi6-\nc1o  (Vtn  .3.9.3  .3.70  .3.00 

S  .'tfiO  n;?nr.v  Sri  A  10.:V3  9.73  9.83 

I.OOOilUnlf  J.Ra  1. 80  1.8.3 

lo.noonata  .17  .L3'fi  .Ifi 

1.900'Rra!.<Jiman  1.0.3  1.04  1.04 

8.62.>  Mrltaha  ’.73  2.80  2.7.3 

2.. 3R0C»!  A-  18.23  13.87  18.23 

3.100  Calnorlh  18  18  18 

4,401irnlvnn  (on  8.30  8.10  8.10 

i  .3.I00[C  Dil  Lands  3.8.3  »..30  3.70 

1.30i  Do  uts  i.:?o  !.;?n  J.:m 

I.l.ROOiCfln  Ad  Oil  3.3  .30  ..30 

'  3.700  Cdn  All  OH  8.'2.>  3.73  8. 13 

'I1.9.10‘(y  nrit  F^mp  .70  .,37  .88 

1.099  C  Drcalfa  .83  .8.3  .8.3 

3.WM1'  Do  warr  .33  .21  .21 

2.. 3.30Cdn  Oev  Pete  1.97  1.88  1.0.3 

1,728  C  Homestead  2.1.3  2.08  2.06 

78.42.3  C  O  A-  G  Pes  .88  .80  ,83 

39,872lC(ln  P  L  Pete  2.98  3.80  2.8.3 

70010*  Willisfoo  .'1..'1.3  .1.2.3  3..T3 

.383  CanM>  Peir  ’.(iB  2.02  2.02 

9.8.30;Oent  Lediir  3.20  1.80  1.86 

8,700  Charter  OH  1.88  1.81  1.86 

4.30  1.30  -(..SO 

3. .30  3.00  3.00 


U'losins  finotatioQ*.  AiiKiiiii  18.  19.3-3) 

High  Low  Closej  Sales  SiorK 

.83  .70  79  I  .3.130'HuskV 

.9,3  .90  .91  !  2‘.,.320  Hv  Ohant 

.'‘8  .26  .2.3  1  l.lOOJasper 

.3;’  ..31  ..10»a  3,onni.Iiip1fer 

110  90  1.0.3  '  9.100  Kroy  Oil 

.OfV  j  .08' 7  .08'?  ■  17.900  Liberal  Pe'r 

M..3n  11.2.3  19.23  !  10.766i?.(»meca 


High  frOW  Clc,e;« 


8.00  7.90  R.Oft 

oni?  .08  .08 

1.60  1.30  1,53 

?  15  3.25  2.25 

1.9.9  1.28  1.90 

9.10  2.85  2.98 


3.70  3.80  I  3,000  1.  F  Prir 


10.2.3  9.73  9.83  ;  3.50())I.yn>f 

1.88  1.80  1.8.3  1  12.922  Maricnld 

.17  .I3'fi  .16  1.738  Merrill  Pri# 

1.03  1.04  1.04  1 908.802  Midcon 

’.73  2.60  2.7.3  i  20,579  Mill  City 

18.2.3  15.87  16.25  I  L70n  Na1  Petf 

18  18  16  I  74.005  N  Bristol 


ation  next  .-^u miner. 


\.  HARRK’ANA  OmONS 


icents  a  .Nhsrr. 


lOO’CommDll  1.30  1.30  1..30 

900, ('om  Pote  3. .30  3.00  3. on 

7.in0'C  Alleilhce  16  .1.3  .18 

l.nnO'C  (*nrda.sun  ’3  23  .3.3 

7.739  C  Discovery  1.0,3  9.90  9.90 

1.799  C  Dragon  .12  .12  .12 

l.fi89!C  F^ast  Crest  83  .80  .60 

8.ni9'Con  Mir  Ma<  9.00  2.77  2.8.3 

in,233iCon  Peak  .19’ a  .12  .19 

512iC  West  Petr  6.10  3.90  6.oo 

l6.L30|Del  Rio  1..30  1.40  1.40 

.99.700|ncv-Lcdnr  1.90  1..3.3  1.79 

l.970iT)omr  Flxpl  3.8.3  3.10  3.80 

i.oontKl  Pen-Rey  lo  .09  .09 

2,.300iFarco  2.60  '’..30  2. .39 

1.740  Fnd.  Prtr  ‘>.10  3.10  5.25 

16.100  Gaifwin  16^*  -iPa  I-'’ 

7,980  Ctas  Fxpl.  78  .72  .78 

3.30Gen.  Prtr  3.80  3.30  3. .30 

RRO  Gen.  Petr  \  3. .30  .3.2.3  3..3n 

1.1I3!Gr.  Plains  Drv,  .29',i!  .29  .'29 

36,995  Gr.  .Sweet  Grass  9.10  9.03  .9  .13 

ROOlGridoil  9.10  8.80  8.80 

1.300lHiCh  Cresi  .18  .17  .18 


2.83  »..30  2.70  ;  19.700  N  Continental 

1.. 90  1.90  1.90  !  63.200  New  Delhi 

3.3  .30  ..30  1815,728  N  Hishridc# 

6. '2.3  5.7.3  6.1.3  il74,400;New  Nor? 

.70  ,37  .68  1  4,848'N  Superior 

.83  .6.3  .8.3  727.999iNorpax 

.’3  .’1  .21  I.BOO  N  C  Oils 

1.97  1.88  1,9.3  22 ..5,9.3  Oil  .Select 

2.13  2.08  2.06  |  2.1.2!91()kal1a 

.88  .80  ,83  1  4.350  Pac  Pete 

2.98  2.60  2.8.3  1  4i.9.33;Pa(hfindrr 

9.. 93  9.2.3  9..95  1  2.003  Peace  FDvrr 

2.08  2.02  2.02  j  90.400  Peruv  Oils 

2.20  1.80  1.86  13.200  Petnd 

1.88  1.89  1.86  1  24.500  F'nnder 

1.30  1.30  1..30  I  L.9.30  Prairie  Oil 

>..30  3.00  3.00  I  10,300  Reef  Pete 

18  .1.3  .18  ;  9,090  Royalite 

.  >.3  ,23  .2.3  20.100  Sand  River 

1.0,3  9.90  9.90  !  18.600  Sapphire 

.12  .12  .42  i  14,1.30  Scurry-Rainbow 

83  .80  .60  !  19,000  Seeur  F’ree 

1.00  2.77  2.8.3  I  1?,000  Souris 

.l.p-j  .r>  .19  I  4.000!Soil(h  Dn  Oth 

1.10  3.90  6.00  1.000  Spooj>*r 

1.. 30  1.40  1.40  !  1.4.30  Stanwell 

1.90  1..3.3  1.79  19.700  Tandem 


1.738  Merrill  Peie  9  00  8.80  8  9.3  'onC  pCf  CCnt  UraniuiT)  oxide — $1.4s‘) 

18.802  Mid<on  2.0.3  i.?j  I. .>.3  p(s|-  [hc  basc  price  of  $7.25 

DznilN'i'/  pitf  175  ijn  lin  i  P®''  Poi'nd-  complete^  csrl 

'4.005  N  Bristol  1.10  I..10  1.10  'Sample  as.savs  average  0.70  pei  , 

8.812  New  Rr  Dorn  2.85  2.25  2.45  'cent — $101. .iO — per  ton  for  l.i.i  tons 

8.700  N  f'onlinental  .17  .4.1  .11  i  mucked  to  date.  | 

iS.’OONew  Delhi  1.02  1.01  1.01  ■  q  ,  veins  is  renorted  to 

5,728  N  Highridc*  .84  .50  .,54  I,  \  cins  i.--  icpoiico  lO| 

'4,4iH)|New  Nor?  ,071..  .fl3V-i  .06  !  oe  exceptionally  rich,  .showing, 

4,848'n  -Superior  2.45  2..10  2.45  | abundant  pitchblende  throughout' 


-4"  -■'4  I  the  length  expo.scd  by  slasliing;! 

.o8'./''.os' 2  individual  samples  assaying  j 


- — ^  J  . 

-J  ,r 

/  -J 


I. 80  L50  1.69  jR-  high  as  7  71  per  cent  over  three 

II. 12  10.7.3  10.73  ifcct. 


SOti,  .70  .80 

8.70  8.25  8..33 

.9.90  2.80  2.80 


11.89  19.87  14.00  I  (Closing  qi 

.20  .17  .17  iAbeta  13 

9.8.3  9.40  9.63  j  Absam 

2.22  2.13  2.16  Adnor  1 

9.00  2.70  2.99  [Anthonian  .9.9 

•98  .95  .9.3  Belmont  3 

•71  .61  .69  !  Rluegrass  1.3 

18''2  .I6*.j  .Ift'pjCalu  Cont  l 

69  .67  .69  {cardinal 

.10  ,09’*  .10  Clincer  ll 


L.lOOTexas  Calsar.v  1.03  1.00  LOO 


8,080iTrans  Fimp 
3,>.9f>0  Trans  Era 
.96.195iTrend  Pete 
18,465  Triad  Oil 
24.7.30  I' n  Oils 
l.OISjVuIean 

8.. 301'Wesl  Maygill 
9,700  West  Ashley 

22.898'W  Lea.seholds 
27,475iWilrich 

2.. 300;Dalhousie 


UNLISTED  MINES  I 

(Supplied  by  G.  E.  Leslie  &  C*o.) 

Bid  Askedi  Bid  .\skcd  I 

(Closing  qitntationft.  Auffiisl  16.  195.3)  i 
eta  13  '.’0  iMontgary  1.30  160  i 

sam  13  NafI  Mai  13  18  i 

nor  1  6  [New  Mai  .9  4  i 

:honian  9.9  .98  |New  .3uEur  8  10  j 

mont  3  8  [New  Pen  6  j 

legrass  1.3  18  INipiron  23  '>8  ’ 

u  Cont  1  .3  jNorbeau  too  103  ' 

!-dinal  2.3  lOklend  7  9 

icer  11  19  (bit  Nick  .\  9  1'2  | 

P  Cop  23  90  Pascalis  8  lo  { 

wmac  210  'Pow  Uran  .9.3  t 


i  -V  ^  \  /“"'c 


JW 


Oo\ 


90»/2  Derogan  1.9  18  il’rovincial 


.22  .18  .20  Eas  Ash  1.30  13 

7.2.3  6.50  6.75  Flu  Bar  100 

.,35  1.41  1.46'?  F'und  Flay  16  1 

•31  .31  .3F  Garland  1 

1.8.3  1.50  1.80  Glencona  4'j 

.22  .18  .18  Goldmaq  9  1 

7.80  7.80  7.6.3  Imp  Min  19^  4' 

.69  ..39  .60  Fndepend  12  1 

•'0  .18  ,*20  int  Ashes  13  I' 

_  .  Kamlac  9  I 

i  Kenhay  19  I 


.35  Que  Beryl 
Qiiedon 

18  jquejo  8 

13  .Rainvllle  70 

3  iRand  Mai  3 
II  IHedcon  .3 
16  Ro^•monl  9 
1.3  St  Law 

19  SI  Mich  93 
11  jSl  Simeon  .  . 
13  Scott  Chib  8 
80  ;Shef  Copp  .9.3 
.38  .Sou  Bach  10 


(f 


/  tu w $ 


|l.al(  Nnr  11.5  1  >5  .Stnrilslil 


WATER  reveals 
whisky's 
true  flavour 


I..assie  9 

Lorie  New  9 
Lun  F:cho  63 
Markellar 
Main  Oka  .97 
!  Montcom  3 


11  iTitanlum  70  77 

3  iTran  Dom  12  1.3 

70  I'ran  Kins  12  13 

23  iWe.sley  18  20 

10  ;wm  F..e.v5  .9.3  .98 

6  IVruinj:  Hav  7  9 


C^NTgAL  <;ection' 

LAl.d£  ATHAFiASI^A 
UgANIUM  AgEA-SASk: 

SHOVX'l>-C3  LOCA-IQM  QC 

EBQg  UgANIUM  MIN&S 

L  1  M  I 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  troc,  natural  flavour  ^ 

and  bouquet; 

Seagram's  “83” 

^anadiwi  ^hidkii 

Seagram'S  Sure 


EXPORT 

CANADA'S  FINEST 

cigarette 


The  cbovc  sketch  shows  the  location  of  Ehor  Uronium  Mines  Limited  property  in 
the  Beoverlodge  Lokc  uranium  oreo  in  Northern  Soskafehewon.  This  area  is  ex¬ 
tremely  octive  Ot  this  time,  with  mojor  uromum  ore  developments  reported 

It  will  be  noted  ihot  the  Ebor  group  of  nine  claims,  approximating  450  acres, 
odjoins  the  Edoron  Oil  Corporation  property,  where  fwp  diamond  drills  arc  now 
operating  The  successfully  developing  Block  Boy  Uranium  Mines  lie  obout  one 
mile  To  the  south  Blue  Gross  property  adjoining  Ebor  is  olso  diomond  drilling. 
The  most  southerly  cloim  of  Ebor  is  on  line  of  Strike  of  vein  occurrences  on  the 
Blue  Gross  property  ond  sevcrol  foult  zones  ore  known  to  traverse  this  ground. 

PROGRAM  —  The  company  plans  on  immediate  program  of  surface  cxplorcMon, 
including  mapping  ond  Gcigcr  ond  Scintil lomctcr  surveys,  to  be  followed  by  dio¬ 
mond  drilling 

Wir  net  n$  principoh  in  the  sole  nl  thif  tinck,  n  speculative  lecufrty,  which, 
in  aur  opinion,  is  on  ottroetive  opportunity  at  its  offering  price. 

WHEELER  &  COMPANY 


STOCK  BROKERS 


200  Boy  Street,  Toronto,  Ont. 


Phone  EMpire  3-8087  -  8 


Anglo  -  Canadian  Oil 
Company,  Limited 

631  .  7»h  Avenue  West 
CALGARY,  ALBERTA,  CANADA 

Notice  Of  An 

Extraordinary  General  Meeting 

NOTICE  IS  HEREBY  GIVEN  that  an  Extraoi'dinary 
Crpnetal  Moeting  of  the  Memoci-.s  of  .\nglo-Canadian  Oil  Com¬ 
pany.  Limited,  (hfciein  called  '^^nglo"'  will  be  held  at  the 
Palliser  Hotel  in  the  City  of  Calgary,  in  the  Province  of 
.Mberta,  on  Wednesday,  the  Jlst  day  of  .^ugu.st.  .^.D,  19.55.  at 
11:00  o'clock  in  the  forenoon.  Mountain  Standard  Time,  for  the 
purpo.se  of  considering,  and  if  thought  fit.  agreeing  to  the  sale 
of  the  asset.-  and  undertakings  of  .Anglo-Canadian  Oil  Com¬ 
pany.  Limited  pursuant  lo  an  offer  from  Canadian  Oil  Com¬ 
panies.  Limited  'herein  called  "Canadian"'  to  purcha.sr  such 
assets  and  undertakings  and  in  consideration  therefor,  to 
assume  the  liabilities  of  .Anglo,  lo  pay  lo  .Anglo  Ten  Million 
Three  Hundred  and  Ninety-three  Thousand.  Two  Hundred  and 
Eighty-four  ($10,39.5,284)  Dollars  in  Canadian  P'unds  at  par  al 
the  City  of  Calgary,  to  allot  and  issue  to  .Anglo  as  fully  paid 
and  non-asscssable  .539,911  common  shares  without  nominal 
or  par  x-aluc  of  Canadian's  eapital  stock,  and  to  pay  and  at  al' 
time.-'  keep  .Anglo  indemnified  against  all  costs  and  expenses 
of  and  incident  to  the  winding-up  of  .Anglo. 

.Al  the  .said  meeting  the  members  will  be  asked  lo  approve 
and  authorize  the  execution  and  delivery  of  an  .Agreement 
between  .Anglo-Canadian  Oil  Company.  Limited  and  Canadian 
Oil  Companies.  Limited,  which  will  be  submitted  to  the  meet¬ 
ing.  to  provide  for  the  acquisition  of  the  assets  and  under¬ 
takings  of  .Anglo-Canadian  Oil  Company.  Limited  by  Canadian 
Oil  Companies.  Limited,  the  winding  up  of  .Anglo-Canadian 
Oil  Company.  Limited,  and  the  dLstribiition  of  the  considera¬ 
tion  paid  for  such  assets  and  undertakings.  Eor  these  purposes 
the  following  special  resolutions,  ivith  or  without  modification.^ 
or  amendments  of  u-hich  the  meeting  may  approie.  will  be 
proposed: 

'll  That  it  is  expedient  lo  elfeel  an  amalgamation  of  this 
Company  with  Canadian  Oil  Companies.  Limited  and 
that  with  a  view  thereto  this  Company  be  wound-up 
voluntarily,  and  that  JOHN  WHITEL.AW  DICK  be  and 
he  Ls  hereby  appointed  Liquictator  for  the  purpose  of 
such  winding-up. 

(2'  That  the  conditional  agreement  between  this  Company 
and  the  Canadian  Oil  Companies.  Limited  dated  as  of 
the  .30th  day  of  July.  .A.D.  1955,  submitted  to  this  meet¬ 
ing  be  and  the  same  is  hereby  approved,  and  that  the 
Liquidator  of  this  Company  be  hereby  authorized  pur¬ 
suant  to  Section  219  of  The  Companies  .Act  (being 
Chapter  240  of  the  Revised  Statutes  of  Alberta,  1942,  as 
amended)  to  adopt  the  said  Agreement  and  carry  the 
same  into  effect,  with  such,  if  any,  modifications  as 
may  be  acceptable  to  Canadian  Oil  Companies.  Limited, 
and  as  the  said  Liquidator  may  think  expedient. 

i.3i  That  the  Liquidator  of  this  Company  shall  distribute  the 
monies  paid  to  this  Company  and  the  fully-paid  and 
non-assessable  shares  without  nominal  or  par  value  of 
Canadian  Oil  Companies.  Limited  allotted  and  issued  to 
this  Company  by  Canadian  Oil  Companies,  Limited 
pursuant  to  the  said  .Agreement,  as  follows: 


(at  Each  mcniber  of  this  Com-  on  such  .shares  shall  be 

oany  shall  he  entitled  to  transferred  by  such  Liqul- 

rcceive  the  sum  of  $2.7.5  dator  to  Crown  Trust  Com- 

and  one-seventh  (l/7thi  of  pany  at  its  office  at  the 

one  (ll  .snrh  rommon  City  of  Calgary,  in  trust 

share  of  Canadian  Oil  for  those  Members  of  this 

Companies.  Limited  for  Company  entitled  thereto; 

raeh  share  of  this  Com-  And  such  transfer  shall  be 

panj’  registered  in  the  deemed  for  all  purposes  to 

nanic  of  sucli  Member.  he  a  transfer  to  such 

upon  the  surrender  of  .Members, 

eertificafes  representing 

shares  of  this  Company  re-  idl  If.  at  the  end  of  two  (2l 

gistered  in  the  name  of  years  from  the  date  of 

.siieh  Member,  properly  on-  transfer  of  such  cash, 

dorsed  and  with  the  signa-  shares  of  Canadian  Oil 

ture  guaranteed:  provided  Companies.  Limited  and 

however,  that  no  Member  dividend  thereon  (If  anyl 

shall  he  entitled  to  rereivr  by  the  Liquidator  of  this 

anv  fraction  of  a  share  of  Company  to  the  said  Crown 

Canadian  Oil  Companies.  Trust  Company,  there  shall 

I^imited.  but  those  .sh.aies  remain  in  the  hands  of  the 

of  Canadian  Oil  Companies.  said  Trust  Company  any 

I. muted  which  hut  for  this  such  cash,  shares  and  dix’i- 

provision  would  have  been  dend  thereon  lit  any),  the 

distrihiitable  in  fractions  .said  Trust  Company  shall 

.si'.-ill  be  sold  by  the  I.lqiii-  he  empowered,  upon  the 

dator  of  this  Company,  and  request  of  Canadian  Oil 

the  net  proceeds  thereof  at  any  time  and  from  time 

shall  be  divided  among  Companies.  Limited  made 

those  Members  of  this  to  time  thereafter,  to  sell 

Company  who  would  hai’e  .such  shares  or  any  part  or 

hern  entitled  to  .such  frac-  parts  thereof  and  to  distri- 

iions.  in  due  proportion.  hiitc  the  net  proceeds  of 

sale  thereof  together  with 
I  hi  The  Liquidator  of  this  any  cash  and  any  dividend 

Company  shall  give  notice  paid  on  such  shares.  less 

to  the  Members  of  this  the  said  Trust  Company's 

Company  in  such  manner  proper  charges,  to  the  per- 

as  he  may  deem  proper.  sons  appearing  from  the 

prescribing  tlic  time  with-  records  of  this  Company 

in  which  and  tho  places  at  to  be  entitled  thereto.  Af- 

whieh  cerfifieates  reore-  ter  each  such  sale  the 

senting  shares  of  this  Com-  shares  of  Canadian  Oil 

pany  of  which  Members  of  Companies,  Limited,  to  be 

this'  Company  arc  the  re-  distributable  to  Members 

gistered  owners,  must  be  of  this  Company  hercun- 

surrendered  to  receive  the  dcr  shall  be  reduced  in  the 

cash  and  shares  o(  Cana-  proportion  that  the  aggre- 

dian  Oil  Companies.  Limit-  gate  number  of  shares  sold 

ed.  to  which  they  are  re  shall  bear  to  the  aggregate 

speetivciy  entitled  here-  number  of  shares  so  trans- 

undcr  ferred  to  the  said  Trust 

Company  aforesaid.  .All 
(Cl  .Any  cash  and  .shares  of  charges,  and  expenses  of 

Canadian  Oil  Companies.  the  said  Trust  Company 

Limited  not  elaimed  by  the  shall  be  a  charge  upon 

members  of  this  Company  and  paid  out  of  monies 

entitled  thereto  within  s'x  ivansfcrred  to  or  accumu- 

iSi  months  from  the  date  latcd  in  its  hands  from 

of  mailing  bv  the  Liquida-  ..  .  .  .  , 

lor  of  this  Company  if  the  'o  ''"i''  "'hUf  acting 

notice  as  aforesaid,  to-  in  the  trusts  hereby  pro- 

gelhcr  with  any  (flvidend  vided  for. 

FOR  THE  CONVENIENCE  OF  MEMBERS  A  COPY  OF 
THE  AGREEMENT  MENTIONED  ABOVE  IS  AVAILA'BLE 
FOR  INSPECnON  DURING  OFFICE  HOURS  AT  THE 
REGISTERED  OFFICE  OF  ANGLO-CANADIAN  OIL  COM¬ 
PANY  LMITED.  .\ND  AT  THE  OFFICES  OF  CROWN  TRUST 
COMPANY  AT  VANCOUVER,  CALGARY,  WINNIPEG, 
TORONTO  .AND  .MONTRE.AL. 

D.ATED  at  Calgary.  .Alberta,  'hi.s  1st  day  of  .August.  .\.n, 

19,55. 

RY  ORDER  OF  THE  BOARD. 

J  J  GRABER. 

Secretary, 


10  THE  FINANCIAL  TIMES,  AUGUST  19,  1955 

United  Aircraft  Earnings  Gain  I 
Expansion  Plans  Reported  m 


Guaranty  Trust 
Appointment 


,  _  .  .  .  _  '  _  _  ^  Isrowth  of  the  pulp  and  paper i  willing  to  beeome  nurses  thrs«! 

StfCltmClt  frfOOCS  to  A/lQQt  'OttQWQ  Meeting  (industry,  with  prattically  cveryjdays.  Some  thousands  of  girls 

y  (Continued  from  Page  1)  :‘--onipany  carrying  out  some  en-  come  from  the  Continent  each 

Problem  of  Lowarade  Ores  i^^^lvedr-^-hcthcr  .t  is  ..nemploj^l’"'--''"^''"'  >’iodcrn.r.alion  pro-lyear  to  work  in  British  hospitals 

I  V/l  VV  VlWCe  Iment  health  insuranci  „  a  di  (They  like  the  freedom  and  tr.any 

A  process  for  economic  treat-  has  stated  that  in  his  j building  assistance  or  whatever,!  &  Bloedcl  is  build-lstay  on. 

lent  of  low  grade  manganiferous  "1  he  process  will  prove  worlyible,  ”  .u.,*  ing  a  newsprint  mill  at  Port  Now  one  is  inclined  to  wonder 


I 

I  Ottawa  Meeting 

(Continued  from  Page  1) 
^solved,  whether  it  is  uncmploy- 
'ment,  health  insuranci,  road 


Georges  O.  Clermont 


United  Aircraft  Corporation  of  continued  to  progress  in  its  di-  pg;;::;;  ■■  ment  of  low  grade  manganiferous  "The  process  will  prove  workable,  "  .u-jt  .-o’  'uc  a  newsprint  mill  at  Port  Now  one  is  inclined  to  wonder 

which  Canadian  Pratt  &  Whitney  versification  program,  with  ap-  |  develoned  for  faf-ft'acliing  possibilitms  assists  in  solving  othcis  that  >c* 

Aircraft  is  a  subsidiary,  reported  proximately  twenty  per  cent  of  its  1  ^  "  Ocieiopefi  toi  j,,  economic  recovery  of  val-  main.  ,AlC>crni  and  ai.so  a  Ooaid  mill  wnat  the  minci.s  wouia  ininK  ir» 

today  that  shipments  for  the  first  shipments  in  the  first  six  months  ?  5  ! Corporation,  uable  metals  .from  low  grade!  and  adding  to  the  pulp  capacity  the  Nurses  Union  said  no  foreign 

six  moriths  of  195.5  aggregated  of  1955  consisting  of  non-propeller  i  Prc.'ident.  annonnce>,  ores.'  „  Uoro  ih.it  ihn  nntnhrr  of  its  existing  mill  at  that  loca-  imports  or  else.  Or  if  the  doctor.^ 

$.5,59.109.677  with  a  net  income  of  products.  These  include  jet-engine  :?  The  new  piocess.  he  says,  l^'ds  The  Board  of  Directors  of, expressed  he  c  that  e  ^  Powell  River  Co  is  install-  refused  to  work  with  Italians 

$15.302,7.58.  The  net  income  for  the  fuel  controls,  aircraft  air-condi-  j  ?  great  promise  of  freeing  the  North  strategic  Materials  Corp.  will|3rd  conference  bctw'ecn  the  fed-  ^lon.  Powell  Rivei  C< .  i.  m.stall  used  to  work  ith  Italians, 

period  is  equivalent  to  $4.54  a  tioning  units,  gas-turbine  engine  M#'  i  continent  for  the  first  take  early  action  on  the  recom-l^.^^,  provincial  authorities,  '"S  Us  ninth  newsprint  machine.  Austrians  or  Jamaicans.  There 

5hare  on  the  common  5tock  after  starters,  and  hydraulic  pumps  for  t  ;  ?  time  from  haying  to  rely  on  for-  mondation  of  Messrs.  Glunz  I ,,n»ir/>r.urnH  anH  Crown  Zellcrbach  is  building  a  arc  no  prizes  for  the  answer.  ^ 

nn  thr  nrofprrnd  «5tnrk  aircraft  ^  souiccs  for  manganese.  Nenniger  and  Dr.  Udy  to  construct  ^^vioiiaiy  unprcpaien  ann  .naeea  ,  -j. 

The.se  figures  compare  with ‘ship-  The  Sikorsky  Aircraft  division  ''  "  1  ^  •  Ores  from  the  cxtcn.sivc  New  ,t  pilot  plant  in  Canada  to  permitjnot  intended  to  tackle  the  whole  Pi''P  at  Duncan  Bay  In  the  meantime  seems  ridi- 

ments  of  $3,50,428..521  and  earnings  w  delivering  in  quantity  its  S'-58  i  *  s, . .  siBrunswick  deposits  of  Strategic  full  scale  pilot  test.s.  No  facilities  i  should  nevcrthclc.ss  pre-  ‘o  operate  in  conjunction  with  culous  that  we  should  be  import- 

of  $13,266,584.  or  $3.91  a  share  on  (helicopter,  which  has  about  twice  i  I  ,,  Material.>'  wholly-owned  siibsi-  for  this  process  exist  at  the  P>;os-(  .  „  fn,.  ,  ,callv  full-  the  new.sprint  mill  which  it  built  ing  coat  from  Belgium  and  Am- 

the  common  stock  for  the  first  half!  the  load-carrying  capacity  of  the  I  |  ^  ,  diary,  Stratmat  Ltd.,  hiivc  been  ent  time  and  the  cc^t  of  a  ‘7  '’‘7""  there  three  years  ago  erica  mined  bv  Italians  and  Poles 

of  19.54.  Except  for  an  expected! Korean-war-proved  S-55.  and  has^^a .jtreated  by  this  proce.ss  during  the  plant  project  could  be  recovered  fledged  conference  to  review  all  tn^e  tnrcc  year  g  .  ica  mined  by  Italians  and  I  ole.s 

reduction  in  shipments  and  earn- 1  commenced  production  of  the  ad-  '.past  several  weeks  at  the  Depart-  in  fees  charged  for  its  use.  Plans  !the  important  aspects  as  to  what  Alaska  Pine  &  Cellulose,  re-  so  that  the  miners’  fellow  trade 

ings  in  the  third  quarter,  due  tolvanccd  twin-engined  S-56  hell-  ^  Iment  of  Mines  faeilitics  in  Ottaw'a.  are  being  drawn  up  for  the  event-  ,  ,  t„„,,aver  should  assumelcently  acquired  by  Rayonier  Inc.,  unionists  can  continue  to  have 

Plant  .shutdowns  for  two  weeks  in  I  copter,  capable  of  carrying  26  ful-  measuring  fully  up  ual  con.struction  of  a  .smelter  at  ,  .f:  ‘  ur  JnniT'.  Tnh  a  $9  million  expansion  pro-  full  employment 

all  manufacturing  divisions  for  ily  equipped  combat  troops.  Pro-  V  .i  M"  expc'ctations.  the  mining  site  in  New  Brunswick  jin  tackling  the  countrys  prob-  nas  a  million  expansion  pro  luii  empioymcni. 

shop  vacations  and  inventory,  duction  was  started  in  April  in  Manganese  is  essential  in  the  for  an  output  of  70.000-75,000  lonsiicms.  gram  under  way  at  its  Poit  .Mice  ~  •“ 

operating  results  should  bo  good  (Sikorsky’s  new  800.00-sauare-font  ^^^^^  :  i  manufacture  of  steel  and  90  per  of  ferro-manganc.se  per  annum.  ^  f£,(jp,.al  taxpayer  in  one  m'll.  Canadian  Korc.st  Products  POWER  CORP.  CONVERSIONS 

for  the  last  .six  months  of  this  Plant  at  Stratford.  Connecticut^  manganese  ore  now|  while  the  metallurgy  has  been  .  '  ,  '.u  •  .  .  i«  snenriin?  several  millions  on  Tran-sfer  agent  for  Power  Cor- 

year  I'vhich  will  supplement  the  pro-  u.sed  in  the  United  States  and  fully  proven.  Messrs.  Nenniger; province  looking  after  the  mter-  is  spending  several  millions  on 

Contracts  orders  and  govern-  duction  of  the  Bridgeport  facili-  O  Clermont  1  Canada  in  steel  production  has  and  Glunz  and  Dr.  Udy  have  rc-]ests  of  other  provinces.  He  is  a  enlargements  of  its  scmi-blcachcd  1  ,,  .  '  . . 

ment  letters  of  intent  at  June  30^tir'-'.  'vith  full  operation  expected  ®  ’  :  had  to  be  imported,  mainly  in  for-  commended  that  such  a  rnulti-j  taxpayer  in  Quebec  to  sulphate  pulp  mill  at  Port  Mel-'^  ®  Exchange  that 

amounted  to  approximately  $l.-,this  fall.  ,  Hector  H.  Racine.  Chairman  ,mcr  years  from  what  is  now  Red  million  (ioUar  plant  should  not  bc\  something  else  and  he  Ion.  Columia  Cellulose  Co.  ati®;’,??.  hf””' 

^’’ioonoon  which  compares  with!  — -  -»  ,1,-  Montreal  Ad visorv 'China  and  more  recently  from  In-  constructed  until  all  operational  1  .omeining  eisc  ana  "c  jverted  to  120  common  share.s. 

$1300,000.000  at  March  31.  19SS.  C  !•«....:**  U-.J  Board  of  Guaranty  Trust  Com- and  Africa.  The  possibility  of  factors  have  been  thoroughly 'is  also  a  municipal  taxpayer  with-  Prince  Rupert  is  adding  to  its  .There  arc  522  411  common  shares 

and  with  $1,125,000,000  a  year  ago.  011611111  1130  1  pany  of  Canada  announces  the  l^onomic  production  from  known  checked  in  a  pilot  plant  operation.  ,.pally  getting  a  great  deal  forjcapacity.  currently  outstanding. _ 

Satisfactory  progress  marked!.  M  1/  ki  *  appointment  of  Georges  O- Unw-nn"  ai  \  'his  money.  The  provincial  government  has! 

the  acth-ities  of  all  the  divisions  |  St  Halt  Net  Clermont.  President  of  CJer- : Amei ica.^th^^^  'lAbltlDI  Dividend  The  governmenl  most  immedi-|finally  approved  the  forest  man-! 

Uon  ‘in  thi"B>st'’six  momh?Tf!Qf  O  Q71  gQA  ,  Ad"dsmw°B%rd^of  Gua^’rant.^,  “  BoSl’s  of  $1.50  jatcly  visible  to  the  taxpayer  is  agement  licence  ftir  Celgar  De-,  RORDFR  ^ 

19,55.  Pratt  &  Whitney  Aircraft’s!  Company  of  Canada  at  ^^of  oi-cs  and'  materials  and!  At  a  meeting  of  dirctcors  of  '"“"‘cipal  one.  It  is  becoming  velopmcnt  which,  like  Columbia:  D^yfxL^CiX 

powers,  ___  Montreal.  _  _  considerable  preliminarv  work  Abitibi  Power  and  Paper  Co.  Ltd.i  increasingly  difficult.  Cellulose,  is  a  subsidiary  of  Can- ^  D  O  1/ C  O  C* 

tTon  at^crlrh^fbeen^WnraUve^  38'cenVs‘a^ha"^e*on 'San^S  ^  u;;nthT  of  the  Half  year  ship- '{if, T.  num'tm'^fdTvddend^on  Torn-!  t,-  BROKERS 

selected  for  the  nation’s  first  two  stock  of  company,  are  reported  ments  were  made  at  th^c  rate  of,  -^he  tests  at  the  Department  of  mon  stock  of  company  of  37>-.!^"‘^®  r(?quire  a  very  which  in  turn  is  affiliated  with, 

jet-powored  commercial  Sherritt  Gordon  Mme.s  Ltd.  for  loo  tons  a  day.  -Mines  facilities  in  Ottawa  were  cents  a  share,  pavable  October  1st  comprehensive  scheme  of  financ-  Cclanese  Corp.  of  America;  buti 

ports,  the  Boeinff  707  and  me rt  c  first  6  mont^^^^^  Two  new  orcbodies  have  bccnjLinder  the  siipVrvi.'^ion  of  H.  V.  to  shareholders  of  record  Scplcm-  ing.  n  would  pel  easier  out  of  this  project  will  probably  not  get i  TORONTO/  ONT, 

Douslas  DOo.  which  arc  nou  DC-:year.  ror  the  full  li  months  ox  located  one  of  which  aoDcars  to u«,.  1  ♦  '  ,  .  ' 

ing  offered  to  the  commercial  air-;1954.  with  nickel  production  from|be  above  and  the  other  below  f I! ’This'  rcprc.scnts  an  increase  ofj'^''"^  bonus  under  way  for  a  year  or  so.  Teletype  Service 

lines  of  the  world.  Intensive  dc-iLynn  Lake  property  starting  only  the  average  srade  of  ore  reserves. | Tndii<lries  Dr  Udv  and  Mr  7^^  cents  a  '•hare  on  the  nuarter]v|f>r  the  old  age  insurance  plans  There  is  considerable  discus-  ^  i 

thl'^TvTsion'f  laWe?^^moTrad-  p'lS  cquaV  share  additional  xvork  will  ^lunz  have  stated  thaV  the  results, rate  which  ‘has  been  on  basis  ofihave  done,  particularly  as  the  age  sion  of  a  proposed  new  pulp  mill!  W?ndlor 

vanced  g‘as  turbines,  including  the  were  reported.  ‘  ‘  ^f  tmmage ‘can  b^nuX ‘"in"  IhcTXk  do‘nc'‘in'!  1955'^Prior  fo^That^diXS Vancouver; 

f'^'^iife'  r^oun'd'’haIfeen"Sen:ve!r?howe"d'f  CO  ‘fn?  u  H  ,  H  '  e  fuXcf  confh'ms  that  the  Jaid  on  a  quarterly  basis  of  25(a  baby  bonus  for  themselves  nor  Island,  to  be  financed  by  Danish!  Niogar.  Foil. 

Xase'over^^^^^^  .•\  "  kw.  riiesel-driven  gen- ,  i.,  an  economic  and  pro-  cents  a  share,  (an  old  age  pension  but  which  in  interests.  B.C.  Forest  Products  Queens  Woy 

miles  from  the’  main  Pratt  &  51.702.946  as  compared  with  $1.-  Lv^'nn'^  Lakc"''and  '  a  XconcT^and '  •  .  -  u  *  Abibiti  recently  made  public|turn  must  finance  both  is  bccom-lwill  start  construction  soon  of  its,  (UkalV' 

5Vhit‘ney  .Aircraft  plant,  for  the;  368,884  Net  sales  for  second  quar-  larger  diesel  unit  has  been  P«rv„inppr^nf‘  X”^Xn*tX'l'  f'inXof!or'tMs”Xm-'**'which  showed  net  j'"-  relatively  lc.ss  numerous  than  I  $30,000,000  bleached  sulphate!  Lonsdown 

AiXX'''NucleL'EnginrLrXa-'  thefh-st  qX^^^^  uX  a't  r'JXf  asXsi'ible  Th"se!Si''-veycr.  Nenniger  and  Chenc-icarninb ‘for  the  period,  after  alljthe  other  two.  Ipulp  mill  at  Crofton.  on  the  cast  St.  Cothorinet 

fery  whi(?h  Pratt  I  Whitney  will!  In  presenting  half-year  figures,  two  diesel  units  in  “conjuncLn :  ThuTe^resXfrd  an^ncrea^e‘'X"m  “  ''  Quc.stion  how  muchjeoast  of  Vancouver  Island.  London 

operate  for  the  United  States  .Air'Eldon  L.  Brown,  president,  states  with  the  available  output  of  theij^®  *!(f{pr nrfumfna^rv  m=;4  fir^5t^‘niiarfer  net'^nf^'fi  ^2°^^  relatively  limited  group  - 

rXe  to  develop  .  the  nuclear  that  increased  nickel  production  company’s  Laurie  River  Powo,  .^td- ^^tcr  a  prel  min^^^^^^  9. 4  first  quaiter  net  of  $1.22  a  ^  K.tchcn.r 

powerplant  the  division  is  design*. is  expected  in  the  third  quarter,  plant  will  assure  ample  power  for  A."..  . . „l  *  u  •  f2mtri>ll  AAOMTRFAI  AIIT 

ing.  The  Pratt  &  Whitney  Aircraft  The  new  pilot  plant  and  cobalt  the  Lynn  Lake  operation  until  |  ers  can  carry  to  bring  welfarcism  Uingeil».»  ;  I  KtAL,  j 


Force  to  develop  the  nuclear  that  increased  nickel  production  company's  Laurie  River  power  .r ' 

powerplant  the  division  is  design-. is  expected  in  the  third  quarter,  plant  will  assure  ample  power  for  -bare 

ing.  The  Pratt  &  Whitney  Aircraft  The  new  pilot  plant  and  cobalt  the  Lynn  Lake  operation  until  I 

division  will  also  soon  start  con-,  production  unit  went  into  produc-  such  time  as  the  company  can]  AA  \  f  ^  1 1 _ _ _ _ 

struction  of  an  addition  to  its!tion  at  the  end  of  June.  develop  a  second  power  site.  j  /  |7©  /rill  I  lOtlTfl  w  OI  KSy^CIQeili 

North  Haven  plant  which  willj  Production  of  nickel  in  concen-  — -  j  5# 

about  double  the  production  cap-|trate  at  Lynn  Lake,  report  says,:  Of  every  100  Canadian  house-;  - - - 

acity  of  that  facility.  | continued  at  a  rate  of  2,000.000  holds  55  owned  cars  at  Septem-,'  By  GODFREY  BAH 

The  Hamilton  Standard  division 'pounds  a  month.  During  the  Iasi  ■  ber.  1954.  When  the  writer  last  visited  for 
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By  GODFREY  BARRASS 


'jers  can  carry  to  bring  welfarcism 
[to  its  new  peak.  If  on  top  of  all 
!this,  the  question  of  municipal 
(services  and  operations,  the  mat- 
itcr  of  school  financing  and  the 


(Continued  from  Page  l>  _ j 

imports  is  not  offset  by  an  in¬ 
crease  in  exports. 
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WEEKLY  STATISTICS 


ITEM 

1954 

1955 

July 

30 

Jan-July: 

30  1 

1  . 

July 

16 

July 

23 

July  Jan.-July 
30  30 

Dept.  Store  Sales — "  change  over  '54  . 

... 

-7.2 

-11.8 

-11.8 

Carloadings  (thousands)  (1)  . 

109,7 

2,076 

87.2 

87.9 

112,6 

2.253 

Visible  Supply  Can.  Wheat  (mil.  bush)  (2)  . 

384.1 

....  , 

360.7 

379.2 

Bond  Sales  (millions  of  S'  (3)  .  .  . 

43.0 

4.088  j 

119.8 

55.6 

71.1 

4.284 

Can.  &  Can,  Guaranteed  Issues  . . 

40.0 

3,240  1 

55.0 

55.0 

55.0 

3. .500 

Treasury  Bills  &  Notes  . 

40.0 

2.150  i 

.55.0 

.55.0 

60.5 

2.745 

Bonds  . . 

2.7 

848.1 

64.8 

0.6 

16.1 

784.2 

Provincials  &  Provincial  Guaranteed  . 

.  ,  . 

288.0 

50.0 

5.4 

322.7 

Municipals  . 

2.7 

151.3  1 

13.4 

0.7 

3.8 

182.8 

Corporations  . 

CO 

CO 

0 

1.5 

7.1 

278.5 

Canada  Payable . 

43,0 

3.915  j 

119.8 

55.6 

71.0 

1.225 

U.S.  Payable  . 

59.1  i 

172.8 

When  the  writer  last  visited  for  long-distance  travel,  and  [provincial  problems  continue  to  .....  I 

the  Volkswagen  works  at  Wolfs-  claim  that  60.000  miles  withoutL  treated  merely  bv  stop  ganl  July-Scptcmbcr  quarter  isj 

!burg,  Germany,  along  with  other  major  repairs  is  no  exception.  ;  '  ,  ^  ^  ^  ‘  Uiwavs  a  neriod  when  outgoings 

newspaper  correspondents  to-  Volkswagen’s  acceptance  in  measures,  the  goose  that  keeps  on  ‘  i  i  v,,.o,,v  anH  if! 

wards  the  end  of  1949,  there  were  Canada  may  well  be  due  to  cer-ilaying  may  some  day  wind  particularly  ^  f  j 

a  good  many  indications  of  that  tain  construction  features  which'jj,  jj^„  g  square  e-’g  And  if  that!  surprising  if  the 

bursting  desire  to  “get  cracking '  would  seem  especially  suited  to  ‘  .  7  '  i  August  and  dollar  figures  showed 

-the  down-to-carth  realism' our  climatic  extremes.  With  its' happens,  it  will  be  a  sad  day  for!  august  ana  aoiiar  i  »  s  ! 

which  .seems  to  have  charactc’-j  air-coolcd  engine  immune  to  tro-|those  who  have  dreamed  up  thc!®*’°^bcr  substantial  acr  c  i.  i 

ized  Germany’s  remarkable  post-'pical  heat  and  arctic  cold,  theipjans  and  the  ’progress’’  in  the®  of  $3,017m.,  the  reserves] 

I  war  resurgence.  Volkswagen  needs  no  garage.  Otr  .  ...  ‘  ,  have  now  drouned  to  $2, 544m.,  I 

.At  that  time  much  of  the  plant  low  weight  by  comparison  with  ®P*''**’  whats  a  couple  of  hun-  i  .  u-  v,  th/-.,.  ail 

(was  still  a  bombed-out  mass  of  its  engine  power,  the  ■■Bectle’s’’!drcd  millions."  ^be  level  at  w'hich  inc.  siooa  ai| 

(twisted  steel  and  rubble,  and  fuel  consumption  is  around  40'  _ _  the  end  of  1953.  Last  month  wc  | 

!  Heinz  Nordhoff  had  been  presi-  miles  to  the  gallon.  I  received  $16m.  in  defence  aid] 

.«Sul?.'795T-%„r „'.'cT  r'  '^^;;;)Aluminam  Mill  .he  u,s.,  b„, 

I  Nordhoff  was  welcoming,  as  his  ;jivcs  a  concentration  of  weight!  (Continued  from  Pa-’c  D  turned  in  paying  off  the  dollat  j 

:  guests,  notables  from  Canada,  the  at  the  back  and  makes  for  great -7—,—.-, - - - loan  raised  by  the  U.K.  tobacco! 

manufacturers  to  finance  a  pui-| 


MONTREAL,  QUE. 
Custom  House 
Brokers 


At  that  time  much  of  the  plant  low  weight  by  comparison  with 


jwas  still  a  bombed-out  mass  of  its  engine  power,  the  ‘‘Bectle’s’*!drcd  millions.”  level  at  which  they  stood  a 

[twisted  steel  and  rubble,  and  fuel  consumption  is  around  -lO'  _ _  jthc  end  of  1953.  Last  month  wc 

!  Heinz  Nordhoff  had  been  presi-  miles  to  the  gallon.  f  received  $16m.  in  defence  aid 

%l^^Alammum  Mill  <.<.»  .he  u,s.,  b„.  ... 

[Nordhoff  was  welcoming,  as  his  jives  a  concentration  of  weight!  (Continued  from  Pa'’e  11  turned  in  paying  off  the  dollai 

:  guests,  notables  from  Canada,  the  at  the  back  and  makes  for  great -7—,—.-, - - - loan  raised  by  the  U.K.  tobacco 

(United  States.  Britain.  France,  cr  adhesion  on  wet  or  snowyj^®’®*  Alcan  capacity  of  close  to  ,  ,  finance  a  Dur- 

S'weden,  Switzerland  and  other,  roads.  Development  of  a  .satis-l72.5.on0  tons.  manufactuicrs  to  fina  p 

important  export  countries.  It,  factory  cnginc-at-rear  has  been]  It  is  understood  that  significant 

was  an  international  birthday  the  subject  of  many  experiments  .  41  u-  .  ,  It  w’ill  be  recalled  tliat  in  June 

P^''^’,  '^3by  was  the  500,0n0th  carried  out  by  manufacturers  shipments  t^gt  British  to- 

Bce.lc.  both  in  Europe  and  the  Unitedlthc  United  States  arc  out  of  the  ’ 

This  year,  on  .August  6th.  Nord-  states  but  Volkswagen  arc.  at! question  pending  the  new  Kitimat  manufacturers  could  buy 

jhoff  IS  giving  Rnothcr  party/ present,  the  onlv  firm  to  have!  •*  i  u  j  n  an  extra  $l5m,  of  tobacco  with- 

which  will  doubtless  be  an  even  come  through  in  quantity  produc-! become  gradually  normal  dollar  im- 

ib Lreer  affair.  The  neca.sion  i.s  thM  ^vaitahle  (hrn,.ch  msfi  out  using  then  normal  dollai  im- 


NOTES 

(1)  '54  data  for  July  31;  '55  data  for  July  14.  21.  31. 

(2)  ’54  data  for  July  31:  ’55  data  for  July  13.  21.  31. 

(3)  ’54  data  for  .Aug.  9;  ’55  data  for  July  25.  Aug.  1.  8. 


the  millionth;  model, 
it  could  be  the 


an  cngine-at-rcar  available  through  1956. 


owners  in  Canada  are 


Danish  Interests 


port  quotas.  The  tobacco  could  be 
paid  for  in  sterling  and  the  pio-j 
ceeds  offset  against  defence  aid.! 
Last  month's  drop  in  the  rc- 


'Source  .A.  E.  Ames). 


MONTHLY  STATISTICS 

iData  appears  as  made  ayailable,  en  a  once  per  month  basis  only.  Statistics  for  ether  activities  to  be  found 
in  previous  issues.) 


wagen  family’s  millionth  mean.s  continuity’’  policy  of  European]  (Continued  from  Page  1) 

a  onc-hundred-pcr-cent  produc-, g^tomobile  manufacturers,  which' - was  the  largest  for  three 

cnim  thal  lorelon  demands  alono  , 'hi,  plywood  plant 

exceed  their  totaj  output.  jjeg^.  y^g^  Actually,  the  Euro-  .  »  ^r>  '  g'^cn  earlier  has  been  condition- 

[  Volkswagen  have  built  up  a  ed  by  the  hope  that  there  would 

world-wide  servicing  organiza-, 


pean  manufacturer  has  no  choice 


is  that  of  Canadian  Forest  Pro- 


in  the  matter.  The  annual  "newiducts  at  New  Westminister,  al- 
model  ’  i.s  csscntiallv  a  large-!  though  Canadian  Western  (Crown 


be  a  recovery  in  the  Autumn. 


19.54 

1955 

ITEM 

June 

Jan. -June 

Apr. 

May 

June  Jan. -June 

POPULATION 

Births  (Canada,  thous.)  . 

37.9 

212.8 

34.5 

39.0 

39.0 

219.5 

Marriages  (Canada,  thous.)  . 

11.8 

47.5 

6.8 

9.2 

11.5 

46.8 

Deat.hs  (Canada,  thous.)  . 

10,1 

63.6 

9.8 

11.4 

10.5 

65.4 

PRICES 

Consumer  Price  Index  (49:::100)  (1) 

116.1 

116.1 

116.4 

115,9 

Food  . . . 

112.0 

111.0 

112.3 

111.0 

Shelter  . 

126.4 

128.7 

128,8 

129.2 

Clothing  . 

LABOUR 

109.7 

107.9 

107.9 

107,8 

Labour  Force  (thous.  over  14) 

Civilian  population  . 

10,230 

10.490 

10,.508 

10..522 

.  .  .  .  ! 

Civilian  Labour  Force  . 

5,483 

5.4.50 

5..537 

5.615 

...-1 

With  jobs  . 

5,329 

5,006 

5,218 

5,453 

....( 

PR.^NSPORTATION 

Aviation  (2) 

1 

1 

Rev.  pass,  miles  (mils.)  . 

67.0 

139.7 

88.3 

77.0 

73..5 

1.50..5 

Rev.  ton  miles  (ths.)  . 

953 

2,020 

1.490 

1,418 

1,1.59 

2,578 

INTERNATIONAL  TRADE 

Exports  (Mils.  $) 

341.8 

1,840 

335.7 

367.0 

377.7 

2,031 

Agricultural  &  vegetable  prods.  . . 

69.3 

365.8 

.57.6 

62.2 

71.4 

369.1 

Animals  &  animal  prods . 

23.8 

134.4 

18.0 

21.2 

24.2 

126.0 

Fibres,  textiles  &  prods . 

1,9 

9.1 

1.4 

1.8 

2.0 

9.3 

Wood,  wood  prods.  &  paper  . 

117.4 

631.6 

123.1 

1.34.6 

133.3 

730.3 

Iron  &  prods . 

28.8 

159.5 

22.9 

.35.1 

37,8 

165.8 

Non-ferrous  metals  . 

67.3 

344.5 

71.5 

67.6 

70.4 

.396.1 

Non-metallic  minerals  . 

13.0 

67  a 

16.0 

19.6 

18.3 

89.5 

Chemicals  . 

. !  11.9 

NOTES 

77.5 

18  1 

13.6 

13.3 

106.2, 

I  f.  f'’  faXy  child,  and  Sed  prodSe-i/°“®';’  By  then  seasonal  pressures 

!|wedcn  KX’ Canada  Hoi’  ‘he  manufacturer  .n(Z^>-bach)  is  probably  very 

(land  and  SwiSand  X  biggLt'^3  ®  their  course  and  the  credit 


.models  on  the  market  for  muca- expansion.  B.C.  Forest  Products 
longer  than  a  year— a  fact  which  .  ,  ,  *  v  u  ^  \r- 


squeeze  will  have  been  in  oper- 


un''?ts  hearing;  In'^T^o" tharwith  consider-  Westminster  has  opened  a  ^^13. 

up  Its  headquarters  in  Toronto,  success.  new  plant,  and  so  has  Evans  Pro-  t 

In  the  two  and  a  half  years  that  ^  for  the  body,  the  trans-  ducts  Co  The  exoansion  in  this  ^ 

have  since  elapsed,  Volkswagen  s  ,qr  and  passcnger-car  models  .  ?  ,  ^is  elaborate  a  little  more  on  the 

^^7havc  basically  the  same  compon-  Pa'-‘'<=“la*- field  is  far  greater  than  National  Union 


jumped  from  zero  to  10,000.  In;epf3  so  that,  from  the  engineer-jin  any  previous  period, 
fact,  the  10.000  mark  in  Canada  n„int  yyf  ...bKr  J.  .  .  „ 

will  be  reached  at  about  the  Pu*”,‘  view,  only  one  tjpe  Pulp  and  Paper  Growth 

will  oe  rcacneci  ai  aooui  ine.qf  vehicle  is  being  produced.  And  „  .ij- 

imc  the  milliontn  vehicle  is  b(-  ^-hiie  improvements  are  con-  Even  more^  spectacular,  and  in- 
WO  stantly  made,  care  is  taken  to  volving  of  course  more  impres- 

"  To 'those  who  don’t  study  stalls-, appqgrancc  outward  give  investment,  is  the  current 

not  seem  im-|  Qne  result  has  been  to  eivel  TT'—' . . . 

pressivc.  It  certainly  i.s^  by  com-;  volk.swagen’s  "continuity”  pol- 
Xr/  P^f-licy  a  new-look.  Nowadays  it’s 

annually,. i  continuity,”  tor 
a^ul'hc  buyer  is  probably  also  think- 

4  nXt?X  f  m  terms  of  a  high  rc-sale 

the  numbers  of  competitive 

hicles  imported  into  (Canada  dur-'*^  "  ... 

ing  that  same  period.  !  ‘  ‘ 

While  there  is  no  doubt  what-,.  Whether  or  not  small  car  .sales 
ever  that  the  larger  type  Ameri-!*o  Canada  will  keep  pace  with 
can  car  will  continue  to  be  in  our  rapiil  population  increase 
much  greater  demand  on  this  con-jonl.v  the  future  can  show.  Volks- 
tinent,  it  is  nevertheless  true  that  ''’®gon  Canada  Limited  arc  opti- 
thc  small  car  is  becoming  about  that,  and  the  extent 

creasingly  popular,  both  in  Can-jof  such  optimism  may  perhaps 
ada  and  the  United  States.  best  be  assessed  by  their  decision 

.y  I  to  move  from  the  present  rcstrict- 

Probably  the  rea.sons  for  this:®'^  accommodation  on  Toronto’s 
are  not  the  same  in  both  coun-’ '‘^ongc  Street  to  the  spacious  _  _  _ 

tries.  In  the  States  there  is  a  ten-  gildings  now  nearing  complc-j  newspaper 

dcncy  to  regard  the  small  car  a.s  f'""  that  part  of  Eglmton  Avc-1 

a  family’s  ■  second’’  or  "third”,' East  known  a.s  the  Golden’  which  he  knows  is  not  good 
and  the  European  product  seems  Mile.  enough  for  him. 

to  be  generally  accepted  as  ideal  The  date  of  the  formal  hou.se- 

ir.  either  category,  warming  opening  day  will  jo-;  ,  .  .  .  . 

Thi.s  tendency  i.-'  not  vet  evident  'ucide  with  the  start  of  their  ®  admit  the 

in  Canada— anyhow,  riot  to  the  nation  -  wide  annual  Dealers’-  virtues  of  THE  ENSIGN.  He 

same  extent.  'The  Canadian  who  Convention,  and  has  been  set  for|  admires  it.  He  wishes  it  well, 

buys  a  small  car  i.s  much  more  October  18th.  !  qq^  ^qgq  He 

!/rms  of  “ZXTX.. . !  even  think  that  by  com- 

parison  THE  ENSIGN  is  not 
all-important  factors  when  sc!-  OOO.OOh  on  expansion  since  the  sufficiently  exciting, 
octing  a  .<mall  car.  Volkswagen! war,  will  produce  about  4,500.000 

manufacturers  say  that  their  tons  of  steel  in  1955.  three  times  An  iri.,  .n.th  !<>» 

vehicles  can  certainly  be  iiscdithe  maximum  pre-war  tonnage.  An  odd  idea  that  truth  is  less 

-  -  .  -  _  - - - -  vxciting  than  half-truth!  THE 

ENSIGN  is  always  'exciting', 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


(1)  ’54  data  for  May;  55  data  for  Mar.,  Apr.,  May. 

(2)  '54  data  for  Feb,;  ’55  data  for  Dec..  Jan.,  Feb. 


of  Mineworkers  and  imports  of 
foreign  workers.  The  refusal  of 
the  local  lodges  prompts  a  few 
thoughts.  Fewer  British  girls  arc 


The  roar  of  an  airerali  engine 
during  ground  test  can  rattle 
windows  and  nerves  for  blocks 
around.  So  we’re  glad  to  report 
that  aluminum  has  turned  up 
as  a  noise-absorbing  '‘honey¬ 
comb’’  in  an  aircraft  company’s 
test-cell.  Hundreds  of  aluminum 
tubes  of  differing  diameters  and 
lengths,  filled  with  absorbent, 
sound-baffling  material,  make 
up  the  end  walls.  And  wc  are 
told  that  by  the  time  the  giant 
roar  has  bounced  around  in 
the.se  aluminum  mazes  it  comes 
out  the  other  end  thoroughly 
“baffled”  and  weakened  to  a 
hum.  We  expect  there  arc  lots 
of  aluminum  boosters  around 
that  factory! 

ALUMINUM  COMPANY 
OF  CANADA,  LTD. 

(ALCAN) 


NEED 


“I  prefer  the 
second-rate” 


WHAT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


IN  CANADA? 


likt'Iy  to  be  thinking  mainly  in,  - 

‘.t-rms  of  maintenance  economy!  The  (Canadian  steel  industry, 
land  ca.sy  manocuverability— both]  which  has  spent  more  than  $325,- 
;  all-important  factors  when  sc!-  000,000  on  expansion  since  the 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA— 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


LET  THE  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL 
DEVELOPMENT  HELP  YOU  GET  THE  CANADIAN  PICTURE 


THE  ENSIGN 

Canada's  National  Newt  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


More  than  3,000  miles  wide  , . . 
with  a  wealth  of  resources,  from 
fertile  farmlands  to  mineral- 
rich  northlands  . . .  and  with  a 
population  now  nearing  the  16 
million  mark  . . .  Canada  is  rich 
ground  for  industrial  establish¬ 
ment  or  expansion. 

But,  before  setting  up  manu¬ 
facturing  or  sales  facilities, there 
arc  facts  you  must  know — facts 
on  plant  sites,  power  availability, 
labour  supply,  raw  materials. 


transportation,  market  potential 
and  other  important  considera¬ 
tions.  Through  a  network  of 
agents  and  offices,  the  Canadian 
Pacific  Department  of  Indus¬ 
trial  Development  has  collected 
a  wealth  of  such  information. 

Last  year  we  assisted  many 
firms  to  establish  and  enlarge 
Canadian  operations.  Your 
enquiries  will  receive  a 
prompt,  private  reply  without 
obligation. 


VANCOUVER,  CAlGARr,  WINNIPEG,  MONTREAL,  TORONTO,  LONDON.  ENG. 


